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BUMPERCROPMAY 
BE  HARVESTED  IN 
WESTERN  CANADA 


Good  Yield  Now  Almost  As¬ 
sured  With  Near  Record 
Still  a  Possibility 

MIGHT  START  BOOM 

Special  CoiTcspoinlence 
Winnipeg:  —  Western  Canada 
kept  its  fingers  crossed  last  week 
as  harvest  time  approached  and 
crop  prospects  (Ontinued  to  im¬ 
prove.  It  was  now  fairly  certain, 
barring  an  extremely  wet  harvest 
season,  that  a  “good”  crop  would 
be  reaped.  Business  men  were  dis. 
cussing  the  possibility  the  crop 
might  prove  to  be  “bumper”. 
Should  the  prairie  harvest  a  near- 
record  or  record  crop  this  year  it 
would  mean  a  new  boom  for  west¬ 
ern  Canada  the  like  of  which  hasn't 
been  seen  in  two  decades. 

One  effect  of  a  bumper  crop 
would  he  to  increase  the  quantity 
of  money  in  circulation,  increasing 
Iremendously  the  demand  for  al¬ 
ready  scarce  goods,  and  generally 
intensifying  the  inflationary  drive. 

Already  signs  are  seen  of  a  re¬ 
versal  of  the  wartime  eastward 
trend  of  population.  Winnipeg 
now  is  experiencing  a  growing 
spell  such  as  she  hasn’t  seen  since 
the  first  Great  War.  This  could 
be  due.  of  course,  to  the  return  of 
numbers  of  prairie  folk  who  had 
migrated  to  other  parts  of  the  Do¬ 
minion  during  the  war. 

Prices  of  farm  lands  are  climb¬ 
ing.  One  local  real  estate  agent 
quotes  typical  good  farm  land  in 
his  district  as  selling  for  $50  per 
acre  where  two  years  ago  it 
brought  $35  per  acre.  When  it  is 
possible,  as  it  may  prove  this  year, 
to  make  a  large  amount  of  money 
quickly  on  the  land  the  price  of 
land  invariably  soars.  Any  farmer 
with  more  than  a  section  of  fairly 
good  land  and  proper  equipment 
will  make  himself  $10,000  this 
year  provided  nothing  happens  be¬ 
tween  now  and  harvest  to  spoil  the 
crop.  Often  the  price  of  rural  land 
affects  the  price  of  city  land.  Prices 
of  houses  in  Winnipeg  have  been 
climbing  to  dizzy  heights  but  land 
prices  in  the  city  have  held  at  a 
fairly  low  level.  Should  farm  land 
prices  enter  on  the  same  sort 
of  spiral  as  followed  the  First 
Great  AVar,  city  land  prices  will 
likely  follow  suit. 

Roaring  Prosperity  .%liead 
More  random  observations  like 
these  could  be  added.  They  explain 
why  the  feeling  is  now  abroad  in 
western  Canada  that  a  period  of 
roaring  prosperity  lies  ahead  for 
the  prairies. 

At  the  same  time  there  is  in¬ 
creasing  grumbling  and  dissatis¬ 
faction  at  the  low  price  of  wheat. 
Last  week  members  of  the  Alberta 
Farmers’  Union,  a  comparatively 
small  but  vocal  and  radical  group, 
talked  of  a  farmers’  strike  to  com¬ 
pel  revision  of  the  price  of  grain. 
The  big  Pools  are  seeking  to  keep 
(Continued  on  page  4) 


At  the  Lookout  I 

STRIKE  BEARS  ON 
ECONOMY  OF  THE 
WHOLE  COUNTRY 

I  Government  and  Premier  Have  \ 
I  Shifted  Biggest  Post-War  ! 
Problem  to  Conunittee 

LITTLE  PROGRESS  YET 

But  Ottawa  Appears  to  be 
Coming  to  an  Appreciation 
of  the  Seriousness  of  the 
Problem  and  All  that  it  In¬ 
volves. 

ALTHOUGH  little  progress  has  i 
yet  been  made  looking  to  a  settle¬ 
ment  of  the  strike  affecting  Can¬ 
ada’s  basic  steel  industry  directly, 
and,  indirectly,  all  consumers  of 
steel  and  steel  products,  there  are 
some  indications  that  Ottawa  m.iy 
be  coming  to  an  appreciation  of 
the  seriousness  of  the  situation. 
Tha-t  this  strike  was  the  real  show¬ 
down  between  the  more  radical ' 
labor  leaders  and  the  Government! 
has  long  been  appreciated  iu  in¬ 
dustrial  circles;  it  was  also  ap¬ 
preciated  by  the  Department  of 
Labor.  And  yet  the  Governmen< — 
which  has  been  so  fond  of  dealing 
with  emergencies  through  Order- 
in-Council — saw  fit  in  this  case  to 
by-pass  the  Department  of  Labor 
and  throw  the  whole  controversy 
into  the  lap  of  a  Parliamentary  i 
committee,  which,  during  the  early: 
sessions  at  least,  apparently  had  j 
I  little  idea  as  to  what  was  expected  ! 
of  it.  Even  after  several  days’ 
sessions,  during  which  labor  and 
managemen-t  presented  their  cases 
there  is  little  indication  that  the 
situation  can  be  dealt  with  deci¬ 
sively  at  an  early  date.  However, 
there  is  accumulating  evidence 
that  this  is  perhaps  the  most  .ser¬ 
ious  economic  crisis  of  the  post¬ 
war  period  and  that  tne  eventual 
outcome  will  etablish  the  wage 
pattern  of  organized  workers  in 
a  wide  range  of  industries. 

Cabinet  and  Premier 
Have  Dodged  the  Issue  - 

The  action  of  tne  Government  in 
allowing  this  key  dispute  in  labor 
industrial  relations  to  go  before 
a  committee  was  particularly 
strange  in  view  of  the  fact  'that  it 
had  appointed  a  controller  of  the 
involved  plants  where  the  strikes 
were  threatened.  What  does  not 
appear  clear  is  whether,  then,  the 
strikes  were  i' legal,  being  against 
the  Government,  or  whether  the 
only  effect  w.as  to  upset  the  ne¬ 
gotiations  whic.i  were  being  car¬ 
ried  on  between  the  union  loader.s 
and  the  companies.  And  if  the 
strikes  were  contrary  to  law  and 
in  effect  against  ihe  Government, 
why  were  steps  not  taken  against 
those  responsible  for  the  walkout? 
And  why  were  there  not  some  ef¬ 
fort  on  the  part  of  the  Govern¬ 
ment  to  assist  the  Haniiltoii  plant 
which  has  been  kept  in  partial 
production  iu  securing  the  largest 
possible  output  of  steel  in  the  pub¬ 
lic  interest?  I  has  been  pointed 
out,  too,  that  the  one  man  who, 
because  of  his  position  and  be¬ 
cause  of  his  training  in  labor  re- 
la-tions  might  have  been  able  to 
enforce  quick  action — we  refer  to 
Premier  King — left  the  country 
for  the  Peace  Conference  after 
the  authority  of  his  Minister  of 
Labor  had  been  rendered  inef¬ 
fective  when  the  dispute  was  re¬ 
ferred  to  a  House  Committee. 

Mitchell  Realizes 
Far-Reaching  Effects 

The  Labor  Minister,  Mr.  Mitch¬ 
ell,  has  emphasized  to  the  Com¬ 
mittee  that  any  decision  it  might 
reach  will  have  a  profound  effect 

(Continued  on  Page  4) 


New  Labor  Legislation  Is 
Planned  For  Brit.  Columbia 

Special  Correspondence 

A'oncouver:  —  The  British  Co-  sibility  of  such  crippling  itie-ups, 
lumbia  government  is  said  to  be  for  instance,  as  the  36-day  wood- 
contemplatlng  a  general  overhaul  workers’  walkout  which  has  had  a 
of  legal  machinery  dealing  with  serious  effect  on  almost  every  in¬ 
collective  bargaining  and  labor  dis-  dustry  in  British  Columbia.  Cur- 
putes,  although  the  province’s  au-  rently  there  is  a  strike  of  some 
thority  is  somewhat  limited  by  rea-  2,000  hard  rock  miners  and  this 
son  of  the  continued  operation  of  has  dealt  a  severe  blow  to  the  in- 
some  of  the  federal  wartime  con-  dusty  which  in  normal  times  is 
trols.  _  second  only  to  forest  production 

Serious  consideration  is  being  ^  source  of  revenue, 
given  to  a  revision  of  the  Industrial  Hxpected  Xext  Session  j 

Conciliation  and  Arbitration  Act  It  is  expected  that  the  revised 
in  preparation  for  the  time  when  legislation  will  go  before  the  pro- 
Ottawa  hands  back  authority  to  vincial  legislature  at  its  next  ses- 
the  provinces,  and  interest  in  the  sion  in  the  spring  of  1947. 
question  has  been  increased  by  thy  icollowing  points  are  under  con- 
large  number  of  labor  strikes  and  sideration  for  insertion  in  the  pro-  ' 
Industrial  disputes  in  this  coast  1  posed  new  legislation:  ' 

this  year.  |  i.  possibility  of  setting  up  per- 

The  government  would  like  to  |  manent  labor  courts  to  deal  with 
be  able  to  work  out  a  formu'a  that  1  industrial  disputes.  i 

would  eliminate  the  future  pos-  j  (Continued  on  Page  12)  * 


Provinces  Are 
Now  Pounding  On 
MTo  Ilsley’s  Door 

If  the  Majority  Make  Deals 
Quebec  and  Ontario  Will 
Be  Embarassed  —  Parlia¬ 
ment  Dozes  Along  With 
Premier  Away. 

BY  TEMPUS 


Ottawa  —  Already  provin¬ 
cial  governments  are  pound¬ 
ing  on  Hon.  James  Ilsley’s 
front  door  trying  to  make  a 
deal.  First  to  turn  up  was 
Hon.  C.  M.  Fines,  of  Re¬ 
gina.  right  bower  of  Hon.  T. 
C.  (the  Holy  man)  Douglas, 
of  Regina.  He  and  James 
T.orimer  will  get  on  the  dot¬ 
ted  line  as  soon  as  possible. 

Hon,  Angus  Macdonald,  of 
Nova  .Scotia,  has  been  here,  and 
apparently  is  ready  to  make  a 
deal.  Others  are  said  to  be  on 
their  way.  The  chances  are 
that  they’ll  all  be  here  soon  but 
Ontario  and  Quebec.  The  fun¬ 
ny  part  is  that  while  they  were 
talking  turkey  with  the  finance 
oracles.  Hon,  John  Bracken,  Op¬ 
position  Leader,  vvas  making  i  a 
forthright  attack  on  the  Fea- 
erals  for  their  policy  with  the 
provinces.  It  formed  a  sort  of 
obligato. 

Bracken  could  not  exactly 
reverse  himself,  since  the  Grits 
had  him  hog-tied  on  his  pre¬ 
vious  speeches  vis  a  vis  the 
Itowcll-Sirois  Report.  Indeed, 
after  all  the  fulmination  and 
fighting  words.  Bracken  said 
that  he  believed  the  provinces 
should  sign  with  the  Dominion. 
In  that,  he  reminded  me  of 
Hon.  R.  B.  Hanson’s  diatribes, 
when  he  used  to  hit  the  govern¬ 
ment  with  everything  handy, 
then  sit  down  suddenly,  with  the 
meek  admission  that  his  party 
would  not  oppose  the  measure. 

*  * 

John  Bracken  however  did 
outline  four  suggestions  to  Mr. 
I.  They  were: 

1.  Repeal  minor  taxes  like 
gasoline,  electricity  taxes,  etc. 

2.  Leave  such  “minor  tax 
deals”  to  the  provinces. 

3.  Have  another  conference 
and  develop  a  united  front.  I 
suppose,  by  united  front,  he 
meant,  to  make  a  deal  with  all 
the  provinces. 

4.  Establl.sh-„ai-f:fiinral  Do¬ 
minion-provincial  committee,  to 
improve  relations. 

As  to  the  fourth  and  final 
su.ggestion,  there  is  such  ma¬ 
chinery  now,  albeit  in  skeleton 
form.  Again,  if  the  boys  will  get 
together  at  the  working  level, 
instead  of  the  political  and  prima 
donna  level,  they  can  sew  up  a 
deal  between  trains. 

I  myself  think  that  the  united 
front  deal,  as  suggested  by 
Bracken,  comes  too  late.  Here’s 
what’s  likely  to  happen,  llsley 
is  going  to  line  up  seven  prov¬ 
inces.  Then  Ontario  and  Que¬ 
bec  will  have  to  come  in,  willy, 
nilly,  to  save  taxes. 

4P  # 

It  looked  like  a  victory  for 
the  Drew-Duplessis  axis  when 
the  conference  was  scuttled  by 
the  bully  boys  from  Ontario  and 
Quebec.  I  think  Mackenzie 
King’s  minions  are  drawing 
ahead  now,  and  will  win'  out. 
This  does  not  mean  to  say  that 
llsley  will  be  tough.  I  believe 
he’s  been  told  to  show  a  little 
(Continued  on  Page  7) 


SHORT  SUPPLIES 
MAJOR  HANDICAP 
HOUSING  PLANS 


Building  Material  Firms  See 
Little  Hope  of  Any  Output 
Expantion 

LABOR  ALSO  SHORT 

!  Howe  Outlines  Government’s 
Current  Year’s  Program  to 
Construct  60,000  Units  — 
Admits  Many  Difficulties 

Ottawa:  — ■-  Despite  Reconstruc¬ 
tion  Minister  Howe’s  statement 
that  “the  Dominion  Government  is 
creating  conditions  favorable  to 
a  large  housing  program  by  pri¬ 
vate  individuals  and  companies 
in  Canada”,  little  optimism  can 
be  found  among  leaders  of  the 
industry  on  which  rests  the  basic 
onus  for  such  a  program. 

Checkup  by  The  F'inancial  Times 
;  of  a  cross-section  of  big-time 
I  building  companies  boiled  down  to 
!  this:  “Our  plants  are  now  work- 
i  ing  to  full  capacity  under  pre- 
!  sent  basic  supply  conditions;  any 
:  enlargement  of  plant  facilities 
j  now  .contemplated  or  even  under 
;  way  cannot  be  completed  before, 
j  in  all  probability,  the  present 
;  housing  crisis  has  passed.” 

Critical  shortage  of  virtually  all 
;  classes  of  building  products,  it  is  | 
I  learned,  makes  impossible  any  im-  | 
mediate  expansion  of  output.  The  i 
acute  and  ever-growing  lack  of 
nails,  to  name  but  one  item,  may, 
.Mr.  Howe  himself  admits,  cause 
a  complete  stoppage  of  new  con¬ 
struction  In  a  fairly  short  time. 

Big  Deficit  In  Sight 
Even  if  the  Minister’s  ‘target’ 

:  of  60,000  new  dwelling  units  by 
■  March  31,  194  7,  is  realized  — 
against  a  reported  46,900  during 
i  the  1945-46  fiscal  year  —  the 
I  housing  deficit,  he  stated,  will  by 
I  next  spring  have  risen  from  150.- 
I  000  units  to  180,000  units. 

General  view  of  the  housing 
I  situation  today  reveals  that  prac- 
j  tically  every  item  needed  in  con- 
i  struction  is  in  short  supply.  And 
!  whereas  it  was  formerly  possible  I 
I  to  substitute  one  medium  for  an-  i 
I  other,,  nowadays  even  the  sub- 
j  stitute  material  is  either  scarce 
!  or  non-existent. 

!  For  example,  say  the  builders, 

;  timber  for  joists,  stringers,  etc.,  I 
I  is  getting  harder  and  harder  to 
find. — a  repercussion  of  the  re- 
I  cent  B.C.  loggers’  strike.  And  it 
j  cannot  be  replaced  by  structural 
I  steel,  as  that  commodity  too  is 
acutely  lackinfULftoo- to  Utkor. 
and  work  stoppages  in  the  steel 
Industry. 

Add  to  all  the  above  headaches 
;  current  shortages  of  tradesmen.  | 
notably  carpenters,  masons,  brick¬ 
layers,  and  plumbers.  The  vicious  ■ 
circle  is  readily  apparent:  — 

Short  supply  of  building  mater¬ 
ials  and  workers — increased  in 
housing  deficit. 

Housing  deficit — fewer  workers 
attracted  to  centres  of  potentially 
high  employment. 

Fewer  workers  etc.  .  .  .  holdup 
in  needed  plant  expansion  to  pro¬ 
vide  more  building  materials. 

Mr.  Howe  pointed  out  to  the 
House  that  a  large  and  successful  | 
building  program  would  (1)  cut 
the  housing  deficit  (2)  afford! 

;  large-scale  employment.  A  hous-  I 
ing  program  of  50,000  units, 

I  would,  he  stated  as  an  example, 

I  provide  a  full  year’s  work  for 
j  143,000  persons. 

Have  To  Be  Reduced 
Most  of  the  Minister’s  address 
centred  upon  Wartime  Housing 
program  to  provide  rental  housing 
(Continued  on  page  4)  | 


Eddy — a  famous  name 

ill  paper  products 


Lay-Offs  in  Other  Industries  are 


Let  The  Committee  Know 

Hiiecial  Corre.spondencc 

Ottawa  —  The  House  Industrial  Relations  Committee  i.s 
beginning  to  realize  just  what  a  big  job  was  handed  to  it  by  a 
government  which,  in  this  case,  did  not  jehoose  to  use  its  power 
under  order-in-council  and  ignored  its  own  Department  of  Labor, 
and  by  a  Prime  Minister  who  quietly  departed  for  the  Peace  Con¬ 
ference. 

Those  who  have  all  along  been  impressed  with  the  serious¬ 
ness  of  the  approaching  labor  crisis,  involving  the  whole  national 
economy,  are  hoping  that  more  evidence  will  be  brought  to  the 
attention  of  the  committee  members  of  the  far-reaching  effects 
of  a  tie-up  in  the  production  of  steel.  They  are  hoping  too,  that 
all  those  industries  throughout  the  country  which  have  already 
laid  off  workers  or  will  shortly  have  to  do  so  because  of  shortages 
of  steel,  and  steel  products,  essential  raw  materials  in  a  wide 
range  of  plants  will  bring  th*eir  problems  to  the  attention  of  mem¬ 
bers  of  the  committee  or  to  their  representatives  in  parliament 
who  in  turn  can  contact  committee  members. 

About  Sauce  for  the  Goose 
And  Sauce  for  the  Gander 


B.V  E.  C.  ERTL 

.\MONG  the  astonishing  things  The 

in  this  day  and  age  is  surely  the  ;  origlna 
spectacle  of  workers  who  are  j  could 
willing  to  work  and  because  of  i  they  f( 
this  are  being  put  on  the  defen-  force  t 
sive.  Of  course  it  has  always  !  the  con 
been  this  way  when  employees  I  was  it 
would  not  participate  in  the  |  nity  s 
strike  called  by  other  employees  i  whethe 
in  the  same  plant  or  industry.  '  unlnter 
One  supposes  that  it  is  a  man’.s  the  lay 
privilege  to  resent  the  lack  of  arbitra 
cooperation  from  those  who  pre.  this  th( 
sumably  should  be  imbued  with  commu 
p  spirit  of  loyalty  to  some  trans-  Yet 

cendental  concept  even  "though  i  antithei 
they  do  not  fully  understand  it  mental 
and  believe  in  it  even  less.  has  bei 

However,  that  responsible  re-  .  scribed 
presentatives  of  the  public,  who  j  ' 

have  caused  a  Jaw  to  be  passed  I 


The  right  to  strilie  -  was  the 
original  meaning  not  that  men 
could  lay  down  their  tools  if 
they  felt  that  thus  they  could 
force  the  employer  to  consider 
the  conditions  of  employment  and 
was  it  not  then  that  the  commu¬ 
nity  stepped  in.  determining 
whether  its  welfare  demanded 
uninterrupted  production  and 
the  laying  down  of  rules  for  the 
arbitration  of  disputes?  la  not 
this  the  over-riding  right  of  the 
community? 

Yet  what  we  see  today  is  the 
antithesis  of  these  three  funda¬ 
mental  rights.  The  right  to  work 
has  been  qualified  and  circum¬ 
scribed  and  a  man  is  less  free  to 
work  in  many  Industries  today 


Car  Company  Operations 
Slow  Down  From  Lack 
of  Steel  Supplies 

I  TALKS  COMPLICATED 

Joint  Negotiations  Vetoed 
I  By  Stelco  Head  Due  to 
Divergent  Conditions 

I  The  strike  against  the  goveru- 
I  ment  by  workers  of  the  thre''  major 
!  basic  steel  prodticers  went  into  its 
!  second  week  on  Tuesday  with  pro- 
'  ceedlngs  before  the  parliamentary 
!  committee  on  industrial  relation.s. 

formed  for  purpose  of  Investigating 
j  the  steel  situation  providing  no 
!  promise  of  an  early  settlement. 

Adding  to  the  strikers  at  the 
I  Hamilton.  Sydney  and  Sault  Ste. 

I  Marie  plants,  800  men  were  sche- 
!  dtiled  to  walk  out  on  Thur.sday  noon 
I  at  -Montreal  plant  of  Canadian  Tube 
i  and  Steel  I’roduct.s  Ltd.,  subsidiary 
i  of  Dominion  Steel  and  Coal  Corp. 
j  In  the  meantime,  complete  tieup  ot 
;  Dosco  and  Algoma  steel  mills  and 
i  partial  close-down  at  Hamilton 
I  plant  of  Stelco  was  already  having 
i  its  effects  on  operations  of  steel 
:  construction.s.  Officials  of  National 
I  Steel  Car  (,’or)).  annonneei  that  30o 
;  tnen  were  idle  at  mid-week  with 
another  500  due  to  be  laid  off  fail¬ 
ing  any  changes  in  situation  by  Sat- 
!  urday.  In  Fort  William,  Canadian 
I  Car  Fouiuiry  had  begun  laying 
oft  300  men  at  its  plant  there. 

Situation  was  cotnplicated  by  the 
widely  differln.g  condition.s  under 
!  which  the  three  big  steel  producers 
operate — particularly  as  between 
Steel  of  Canada  on  the  one  side  and 
Dominion  Steel  and  Coal  on  the 
;  other..  This  acted  as  a  barrier  to 
plans  of  the  I’arliamentary  com¬ 
mittee  for  a  meeting  between  man- 
'  agement  of  the  3  companies  and 
1  union  representatives,  with  the 
j  Stelco  head  vetoing  the  idea. 

'  I’oiiit  'fo  liaiidicnps 

I  Evidence  of  Dosco  and  .\Igoma 


outlawing  a  strike,  on  any  given  :  ^  v  ”or  oa.s  u,  «ne.  aoege 

occasion  should  hesitate  to  give  ^eligtous 

full  credit  to  those  who  respect  |  of  a  shop  if  he  did  not  share 
the  law.  while  looking  for  a  for-  (Continued  on  f’age  ?) 

mula  saving  the  face  of  those 

who  defy  the  law.  is  something  JWT 

less  reasonable  to  assume.  Still  iNHW  I#H|I|I{II  KV 
it  is  something  that  is  happen-  IvlJ  ff  ILuwvlwl/  1/  1 

Tht:  „  ch.,r  „r  LOBLAW  COMPANY 

course.  There  are  parades  and  UVWUnif  VVilll  nil  1 

men  who  must  be  elected  come  _  »  a  •  cl  r  • 

January  1st  to  not  unremufiera-  Report  Again  Miows  l:.arnin£ 
tive  positions  at  City  Hall.  There  Slightly  Higher  at  Equival- 
are  the  little  bits  of  heartstring  of  $1,335*  a  Share 

tug.glng  when  you  see  little  girls  _ 

of  four  carrying  union  slogans 

although  they  have  not  yet  learn-  Another  new  peak  in  sales  wa 
ed  to  read  Mother  Goose  rhymes.  established  by  Loblaw  (iroceteria 
There  is  clever  publicity  and  the  f-®-  Uld.  during  fiscal  year  ende 
word  democracy  is  rolling  ovei  Juue  1st,  1946.  and  net  earning 

people’s  toni^ues  as  if  it  were  a  flftcr  all  i-harjjes  a.^ain  ^\ple  iiion 

communion  wafer.  erately  higher  at  equivalent  o 

i$1.33Vg  a  share  on  combined 
1  ,  .  It.  !  and  “B”  stocks  as  compared  wit 

I  here  is  not  a  word  about  the  for  preceding  fiscal  yeai 

law.  however,  which  is  clemoc-  ,  of  company  point 

racys  first  and  sole  basts  and  l^ut  that,  since  beginning  of  wa 
the  freedom  to  work  has  been  valuable  stor 

qualified  out  of  existence.  Is  it  ,  ,hro..<.hnnt  h.nvp  bee 


than  he  was  at  a  time  when  there  representatives  before  the  commit 
were  color  bars  or  w-hen  alleged  ;  emphasized  in  each  ca.se  the 
religious  pnne  pies  kept  a  man  .^rhiiical  and  geographical  hatidi 
out  of  a  shop  if  he  did  not  share  j  corporations  ope- 

(Conlinued  on  f’age  ?)  I  rated  and  stressed  economic  i  e- 
i  .spoiisibilitv  of  the  wage  demand 

lEW  RECORD  BY  I”' 

YUTT  IIUWXXA/  A#  A  ,  (.  Atisoii.  general  manager 

V  /V|\|  A  nj  k  Dosco.  both  cast  doubts,  on  their 

UIBLAW  COMPANY 

r*  _  ,->n  pointed  out  that.  ,ds  late  a.s  ^lay 

D  M.  A  •  CL  r  •  ’  t)f  this  year,  air  official  count  of 

Report  Again  ^hows  t-arnings :  membership  in  good  stand- 

Slightly  Higher  at  Equival  •  I  ing  at  company’s  Hamilton  plant 
ent  of  $1,335*  a  Share  |  showed  2,256  members  out  of  a  to- 
_  !  tal  of  4.868  employees. 

,  ,  •  1  ...  •  5Ir.  .\nson,  in  his  te.stimony. 

Another  new  peak  in  sales  wa.s  ;  ,  ,  r 

established  by  Loblaw  Groceterias  i  ‘  h"',"'?,"’  ' 

Co.  Ltd.  during  fiscal  .vear  ended  i  f  ; 

June  1st,  1946.  and  net  earnings  ! 

after  all  charges  again  were  mod-  I  "”e'-est  o.,  the  part  of  workers 


after  all  fliarj?e«  again  wore  mod-  <  .  ^  j.a  i  .  i  *1 

eratelv  higher  a,  equivalent  of  !  >''  ; 

$1.33V.  a  share  on  combined  "  <>uo  ballot  winch  the  nnion 

and  “B”  stocks  as  compared  with  ! 


$1.30 '/•>  for  preceding  fiscal  year.' 

Annual  report  of  comiiany  points  i 
out  that,  since  beginning  of  w-ar 
a  large  number  of  valuable  .store  i 


quai.iicu  uui  O,  e.v.sce  me.  .s  .  j  throughout  Ontario  have  been  j  occasm., 
not  time  we  started  being  honest  :  secured  with  a  view  to  future  ex- 


.  :  pally  bad  offered  to  co-operate 
;  ^  in  every  way.  less  titan  half  of  tbe 
j.  eligible  union  niember.s  had  Inrtted 
J,  I  out  to  cast  their  ballots.  On  oirc 
I  j  occasion  a  "slow-down”  had  ocenr- 
I  red.  and  in  this  instance,  union 
"  heads,  while  intimating  that  they 


with  ourselves.'  s  u  not  ime  ;  These  sites  are  now  be-  nUnnating  that  they 

we  took  a  good  look  at  hese  ;  developed,  according  to  di-  ^.'luPtUhy  with 

terms  and  phrases  by  which  we  ,„r.ficrn  i>n.-k,'t«  i  H’p  workers  involved  and  that  they 


allegedly  govern  our  behavior? 
What  do  we  mean  by  freedom  of 


ing  developed,  according  to  di-  "" 

rectors,  for  large  modern  markets  '  workers  involved  and  that  they 
but.  owing  to  difficult  mtildlng  I '‘*^‘'‘'■7'’  >' 

conditions,  progress  has  not  been  i  '’"'d  been  unable  to  end  the 


«ork  and  the  right  to  strike.  |  an  icipaled.  ,  "ot  ’  an 

YiflcrlnQi  monHintr  eYiro1\*  .  *  .  .  .  '  I  ^  '* 


I  The  ori.glnal  meaning  surely  was 
that  no  man  could  be  refused  em¬ 
ployment  in  any  job  for  which  he 
was  capable,  by  reason  of  his 
affiliation  with  a  lawfully  con- 
1  stituted  group. 


Sales  for  fiscal  year  under  re¬ 
view,  report  shows,  were  valued  at 
$48,080,540,  a  new  high  record, 
land  were  up  .T.IS  per  cent,  from 
previous  year’s  figure  of  $45.- 


i.solated  instance.’’ 

Tile  Stelco  < 

The  Stelco  iiresidcni  in  his  de- 
[X'sition  to  the  cominiltee,  review¬ 
ed  the  favorable  etiijiloyee  rela- 


725,068.  Net  profits,  before  in-  ,  tioii.-i  that  have  prevailed  at  com- 
coine  and  e.  p.  taxes,  were  up  at  ,,any’s  plants  over  a  long  period  of 
$2,053,321  from  $1.92<t.007  year  years  and,  presenting  tbe  .Stelco 
before  and  net  earnings  after  iax'‘s  j  viz-a-viz  prices  and  wages, 

and  pension  fund  provision  ijj.jjd  j,,  part: 

amounted  to  $1,097,321  as  com-  li,  fai-  as  the  advance  in  prices 
pared  with  $1.081.00,.  permitted  by  the  Wartime  Priees 

I  On  balance  sheet  net  working  ;  and  Trade  Board  after  leiigtliy  in 
capital  and  cash  position  while  ^  yp  .(j.^ation  by  tliein  is  eoncerned. 
showing  some  re'-ession  as  com-  this  action  on  their  part  was  ab- 
I  pared  w’ith  end  of  iirecedin.g  year,  ^oiutely  essential  if  the  steel  tn- 
:  remained  at  imiiressive  figiiies.  dustry  in  Canada  was  to  function 
;  Net  w'orking  capital  of  $.1,991,699,  ^  ,,ti  a  commercial  basis  and  be  in  a 
was  down  about  $1.10,000  from  i  position  to  fulfil  its  responsibilities 
i  that  of  $4,121,227  shown  on  July  j  t,)  the  counirv.  It  was  long  over- 


Eddy  Paper  Company  Limited  owns  and  controls  The  E.  B. 
Eddy  Company  which  operates  a  well -diversified  paper  business 
with  plants  at  Hull,  Quebec  and  Ottawa,  Ontario,  producing 
specialty  and  hanging  papers,  tissue  products,  paper  hags,  news¬ 
print  and  paperboard.  These  products  are  distributed  throughout 
Canada,  the  United  States  and  overseas  markets. 

Earnings  of  The  E.  B.  Eddy  Company  available  for  dividends  on 
the  shares  of  Eddy  Paper  Company  Limited  have  averaged  over 
$390,000  for  tlie  past  seven  years.  Dividends  on  these  presently 
offered  shares  will  be  $200,000  per  annum.  They  are  convertible, 
share  for  share,  into  Common  Shares  of  the  Company. 

We  offer  as  principals — 

Eddy  Paper  Company  Limited 
Cumulative  Convertible  Non-Callable  Class  A  Shares 
Price:  At  the  market,  to  yield  about  4.3S% 

A  circular  descriptive  of  the  Shares  and  the  Company  will  be 
furnished  gladly  upon  request. 


The  Wood  Gundy  Corporation, 


2nd.  1  94  5  with  current  asset.s  off 
nbout  $30(1.000  at  $5,921,920  and 


due  and  was  not  made  until  after 
similar  action  had  been  taken  in 


i  current  liabilities  down  about  ;  Hrltain,  Australia  and  the 

j$17;),00(,  at  $1,933,220.  .Vmotig  !  United  States.  The  situation  wliicb 
j  current  a-s.sets  cash  ainon’ited.  at  I  prevailed  with  re.gard  to  steel 
lend  of  ye.'r  under  review,  to  $452.-  '  p,-ices  during  the  war  differed  from 
090  and  Dominion  government  that  applying  to  many  'ither  in- 


1, ends  were  carried  at  $1,750,000.  j 
Report  states  that  sales  for  first  i 
period  of  current  fiscal  year  show-  ■ 
ed  an  increase  over  those  for  cor-  j 
lesponding  period  ot  year  just  , 
ended.  I 


(Continued,  on  Page  4) 
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C.  of  C.  HEAD  CALLS  .  .  Productive  Operations  Showed  Decline  During  June 

FnPlINITFnFFFnRT  naxing  _|„dex  Receded  slightly  From  High  Point  Rec- 

ruivuiiiiLiJ^rvRi  Effect  on  orded  in  May — Savings  Deposits  Reach  a  New  High 

ONREHABILITATIOM  c,^o„ici„dex  Point  in  History — Considerable  Decline  in  Domin- 

_  I  Kcunwmiv  inavA.  Balances. 

C.  Gordon  Cockshutt  Tells  - - - — - -  ^  '  "" 

Maritime  Audience  of  Prob-  _ _ _ _ — _ — — — 

lems  Now  Faced  by  Canada  1935-1939-100  wV 

-  150-  U — — 

PKUUULMUN  AND  IKAUE  f 

SpoHa,  ^^po„.,ence  ECONOMIC  CONDITIONS  r 

Saint  John,  N.B.:  —  In  a  lunch.  130-  IN  yj* - 130 

eon  address  to  the  members  of  the  CANADA  / 

Saint  John  Board  of  Trade,  here,  I20-  M - 120’ 

C,  Gordon  Cockshutt,  President  of  ^  / 

the  Canadian  Chamber  of  Com-  ^  / _ Hq  , 

merce,  spoke  of  the  difference  be-  /~\  /V  A»*/i 

tween  the  outlook  of  the  Central  ...  /  \  iJ  \ 

provinces  and  of  the  West  and  the  I00|M  j|-  \  ~f* 

Maritimes  with  their  varied  prol)-  |  \  ^  J 

lems.  In  spite  of  this,  he  said,  he  90 - —  • - \  - ^ 

had  been  impressed  during  his  pre-  V 

sent  tour  across  Canada  “with  the  - V -I-X - 80 

concern  felt  for  all  in  considering  i  I  I  I  I  I  I  I  I  I  I  I  iW  I  I  I  I .  .  I  I  _  I 

how  Canada’s  future  can  be  sc-  I9I9  20 _ 25  '30  '35  '40 _ '^5  '46 _ 

cured."  k  * 

orgSifg  Va'ildira-l^Se'lll^rS  isofl  COMMON  STOCK  PRICES  .  SHARESJRADED 

groups  are  interested  in  studying  \  ^  MONTREAL  STOCK  EXCHANGE 

and  assisting  in  solving  Canadian  iqqI — |  U  _ ■  VsQcyy' - ' —  \h,  i 

problems.  He  told  of  the  efforts  of  I  1  *\r  ^  tAA  i  /\  N  -  200 

the  Chamber  of  Commerce  to  estab-  I  \/J\  _ _ T  W  A» _ »Vr*WW  ■ — ■  Ji  jHf  -  <00 

lish  local  boards  of  trade  in  every  | .  I  |  T  |  !  I  I  I  I  I  I  I  I  I  I  I  I  I  l  l  I  T  H  I  L 

community.  During  the  year,  100 

have  been  estalilisbed  and  more  | 

than  100  more  have  become  mem.  1  \A/wni  F«gAi  F  POirFc;  RUAINESS  OPERATIONS 

bers  of  the  national  Chamber  of  I  <2°^^^  WHOLESALE  PRICES  - -  ortKA I  lUlNS  - ^5.  200 

Chief  difficulties  which  the  |qq  \  _ ^ / _ ^ _ .... j-.,. ..  1  1  —  —  —  —  —  iOQ 

country  is  facing  at  present  he  T\  I*  I  T  ll  I  I  I  I  I  I 

points  out,  are  industrial  relations  I  I  I  I  I  I'  I  I  I  I  I  I  I 

and  p.xport  markets.  As  regards  _ 

the  former,  he  emphasized  that 
Canadian  industry  will  produce 

only  about  75  per  cent  of  the  ex-  DOMINION  BOND  PRICES 

pected  volume.  Labor  and  manage¬ 
ment  must  l)e  shown  that  their  .  ^ 

interests  are  common  and  labor  <<0  ^  .  ./ 

leaders  must  recognize  that  the  <00' '  "  _ : — '  L***'—:  1  ” 

strike  is  not  a  weai)on  to  be  used  90-  - ^ - 

indiscriminately  and  at  the  ex. 

pense  of  pulilic  welfare.  “Certain-  \j^  _ _ _ 

ly,”  he  said,  “t  h  e  gangsterism  |  I  j  V'  1 

which  has  been  displayed  at  times,  I  I  '  I  I  I  I  I  I  I  I  I  I  I  I  I  I  I 

both  in  this  country  and  the  United  1929  30  35  ,  ’40  •45  46  1929  30  '35  '40  45  it6 

States,  during  the  course  of  labor  ■  , 

disputes,  and  the  complete  tie-hp 

of  vital  services  affecting  the  peo.  file  index  of  economic  conditions  receded  to  a  j  was  more  than  counterbalanced  by  declines  in  the 
pie  of  the  whole  world,  do  not  in-  slightly  lower  position  in  June  than  in  the  preceding  i  Dominion  and  Provincial  balances.  While  the  index 
dicate  that  full  responsibility  has  month.  The  standing  in  May  had  been  at  a  new  high  of  bank  deposits  was  still  at  a  high  level,  the  index 
always  been  accepted  by  the  lea-  point  in  Canadian  economic  history.  The  changes  in  receded  about  one-half  point  to  262.4.  The  notice 

ders  of  labor.”  the  main  components  in  June  were  of  minor  propor-  deposits  rose  to  a  new  high  position  in  history,  the 

As  regards  export  markets,  he  tions.  Productive  operations,  reflecting  the  disloca.  total  having  been  $3,306  million  against  $3,238  mil- 

said  that  Canada  depends  on  in-  tion  arising  out  of  the  strikes  in  Canada  and  the  lion.  A  considerable  increase  was  also  shown  In  de. 
ternational  trade.  To  maintain  the  United  States,  showed  a  decline  in  the  month  under  mand  deposits,  while  the  Dominion  balances  recorded 
present  standard  of  living,  he  went  review.  The  increase  in  notice  and  demand  deposits  a  considerable  decline, 

on  to  say,  Ottawa  estimates  it  will 

be  necessary  to  export  goods  to  the  Minor  reaction  was  shown  in  the  term  bonds  showed  a  minor  gain  been  60.7  million  pounds  against 
value  of  at  least  two  billion  dollars  speculative  factors  including  com-  in  June  following  the  decline  of  the  million.  Employment  in  rub- 

rra^e!  he  c^nUnued’lTa  majo^^Ce  The  yield  ^ "  t^.o"con?e^cuUvrmont"h8* 

in  which  Canadian  business  should  live  trading  on  the  exchanges.  Ad-  on  the  fifteen  year  3  p.c.  bond  The  meat-packing  Industry  show- 

interest  itself.  It  is  a  problem  that  vances  in  common  stock  prices,  in  receded  from  2.63  on  May  29  to  ed  further  decline  in  operations 
relates  to  all  sections  and  all  busi-  progress  from  mid-year  1942,  2.60  on  June  27.  during  June.  The  index  dropped 

ness  activities  throughout  Canada,  reached  its  highest  point  in  April  The  decline  in  productive  oper-  from  120.8  to  117.0.  The  slaught- 
He  said  tourist  trade  is  among  when  Ihe  index  on  the  pre-war  tion.s  was  extended  in  Jufle  after  ering  of  cattle  showed  an  increase, 
these  and  he  stressed  the  especial  base  was  125.1.  The  index  was  at  having  been  in  progress  from  the  while  sheep  and  hogs  yrere  at  lower 
advantages  the  Maritimes  otter  in  somewhat  lower  levels  iu  May  and  first  quarter  of  1944.  The  urgencj  levels.  The  operations  of  the  dairy 
this  respect,  adding  that  the  Cana-  June,  the  decline  having  been  ex-  of  war  demand  slackened  about  industry  were  greatly  accelerated 
dian  Chamber  of  Commerce  is  pre-  tended  in  the  early  ■weeks  of  July,  that  time  and  the  termination  of  in  June,  a  considerable  increase 
pared  'to  lend  every  possible  assist-  The  number  of  shares  traded  on  the  produciton  of  war  supplies  dur-  in  the  output  of  cheese  and  cream- 
ance  to  communities  working  along  the  Montreal  exchanges  were  at  a  ing  1945  hastened  the  decline  in  cry  butter  being  slightly  more 
this  line.  high  level  in  January,  rising  again  the  Canadian  output.  The  index  than  normal  for  the  season 

Mr.  Cockshutt  also  made  a  call  to  reach  an  intermediate  high  used  in  this  connection  receded  Canned  salmon  exports  receded  to 
for  unity  in  Canada.  The  success  point  of  1,892,000  shares  in  April.  ■  from  187.5  in  May  to  184.8  in  tho  an  exceedingly  low  point.  The  cot- 
of  Canada  in  mobilizing  its  whole  Trading  showed  a  decline  in  May  month  under  review.  ton  used  by  the  textile  industry, 

might  in  wartime,  he  pointed  out.  and  June  at  the  same  time  as  stock  The  majority  of  the  factors  in-  affected  by  the  atrlke,  receded  to 
was  the  result  of  unity  and  he  prices  were  receding.  dicating  production  of  metals  and  a  much  lower  point  than  In  May. 

urged  that  unity  of  purpose  is  the  *  ¥  +  minerals  recorded  decline  in  the  The  output  of  newsprint  at 

sole  means  to  bring  the  country  The  advances  in  wholesale  latest  month  for  which  statistics  334,207  tons  showed  decline  from 

through  the  difficult  years  ahead,  prices  continued  in  June,  a  new  are  arailable.  The  receipts  of  gold  the  359,943  tons  of  the  preceding 

— - ^ - -  high  point  having  been  reached  by  the  Mint  were  at  a  slightly  month.  Exports  of  lumber  and 

\ATIOXAL  TRUST  LISTIXG  since  the  second  quarter  of  1921.  higher  level  and  minor  gain  was  shingles,  affected  by  the  strike  in 
Listed  On  Toronto  Stock  Ex-  The  weekly  index  of  induc.trial  also  shown  In  the  silver  shipments  British  Columbia,  were  at  a  slight- 
change  during  past  week  were  materials  and  Canadian  farm  pro-  from  the  mines  to  the  same  destina-  ly  reduced  position.  The  majority 
the  new  $10  par  value  shares  of  ducts  recorded  advances  during  tion.  of  the  factors  indicating  the  trend 

National  Trust  Co.,  Ltd.,  at  au.  June  over  the  preceding  month.  The  operations  of  the  flour  of  the  secondary  iron  and  steel 
fhorized  capital  of  30,000  shares  The  mixed  situation  in  regard  to  milling  industry  have  shown  re-  industry  showed  a  decline  in  the 
of  $100  par  value  has  been  in-  controls  in  the  United  States  tends  cessions  for  about  three  months,  latest  available  month.  Activity- 
creased  to  500,000  shares  of  $10  to  foster  a  continuance  of  the  ad-  The  sugar  refining  plants  were  in  the  electric  apparatus  and  other 
par  x’alue,  presenting  listing  cov-  vance  in  Canada.  more  active  in  the  latest  four-  non-ferrous  plants  recorded  ad- 

erlng  300,000.  The  prices  of  Dominion  long-  week  period,  the  ouput  having  vances. 

_ _  The  new  business  obtained  by 

-  9=^=  construction  industry  showed 

a  countraseasonal  decline  from 
$82.2  million  to  $66.4  million. 
Distribution  through  retail  and 
wholesale  outlets  was  at  a  con¬ 
siderably  higher  level  in  the  latest 
available  month. 

The  six  main  factors  Indicating 
the  trend  of  economic  conditions 
averaged  slightly  lower  in  June 
than  in  the  preceding  month.  The 
standing  in  May  had  been  at  a 
maximum  bond  and  wholesale 
prices  recorded  advances.  The  in¬ 
crease  in  wholesale  prices  result¬ 
ed  in  a  new  high  point  since  1921. 
The  prices  of  high  grade  bonds 
showed  minor  advances  following 
appreciable  decline  during  April 
and  May.  While  private  deposits 
in  noiice  and  demand  accounts 
showed  considerable  increases,  the 
sum  of  the  four  classes  showed  re¬ 
latively  minor  decline.  The  total 
was  $5,882  million  against  $5,- 
898  million.  Speculative  factors 
^  consisting  of  common  stock  ^  prices 

Evidences  of  Easing 

One  gall  does  it  alli  Ti9i.1suitsitu.non 

■  One  out  of  every  three  men’s 

suits  manufactured  in  Canada  dur- 

/-  II  ki  1.L  ri  f  k  I./  .•  •  I  L-k  k  k  •  k  ing  the  past  year  has  been  purchas- 

Call  Northern  Electric  first.  It  s  a  time-saving  habit  to  get  into.  ed  by  e«-servicemen  with  a  priority. 

More  often  than  not  ONE  CALL  DOES  IT  ALL.  Save  time!  Save  .*uii'''i,.';'‘b2n''5'eu,i?ea''or;£e 

bookkeeping!  At  Your  Service — ^Twenty-four  Branches  Across  priorities,  not  including  extra  suits 

many  veterans  required  and 

Canada.  purchased  without  priority.  In  the 

twelve  months  ended  March  31, 

H  LI*  Lk  B  kk  .  _  .  -  .  >  .  1946,  suit  manufacturers  produced 

nasnlighfs,  latterits  Conduit  Fittings  PcMol  Beords,  Duet  Systems  1,372,361  suits,  according  to  WP- 

Switchcs  and  Receptobles  Safety  Switches  Fuses  and  Cutouts 

M  ki  k  ■  .k  .  .  J  .  ■  V.  Production  of  manufactured  suits 

Outlet  Boxes,  Covers  Signalling  Devices  Industrial  Fixtures  in  the  first  quarter  of  194  6  was 

Insulating  Materials  Lamp  Guards  Low  Voltage  Transformers  29.3  per  cent  larger  than  produc- 

Conduits  and  Raceways  Hand  Portables  Electricians  Tools,  Supplies  and  total  production  for  1946  is 

expected  to  exceed  1,400,000  suits. 

I.  AddM..  OH»f  .«■  S.r,k«  Ud,  A.t_  2m  ‘K  "“oeirMti: 

priorities,  suit  manufacturers  can 

Wires  and  Cables  Illumination  Equipment  start  to  supply  suits  for  the  big 

Electronics  Products  Power  Apparatus 

Telephone  Equipment  Overhead  and  Underground  Materials  - 

Electric  Appliances  and  Radios  Industrial  Heating  CONTRACT 

British  Colutnbia  Electric  Power 

'  &  Gas  Co.  Ltd,,  subsidiary  of  Brit¬ 

ish  Columbia  Power  Corporation 
Ltd.  has  awarded  a  contract  at 
$126,000  to  Bennett  &  White  Con- 
StrUctiOn  CO.,  Ltd.,  fOr  a  9,300-fL 
high-pressure  gfts  main  designed  to 
equalize  gas  pressure  and  improve 
service  in  the  Kltsilano  and  Point 
Grey  districts  of  Vancouver. 


QUEBEC  POWER  CO. 
INTERIM  REPORT 

Gains  Shown  in  Revenue, 
Surplus  for  Half-Year 
Ended  June  30 


Interim  statement  of  revenue 
and  expenses  of  Quebec  Power 
Company  for  the  six  months  ended 
June  30,  1946,  issued  by  James 
Wilson,  president,  shows  gross  rev¬ 
enue  $176,361  higher  than  in  the 
similar  period  of  1945,  net  earn¬ 
ings  after  all  charges  were  $6,206 
greater  than  in  the  previous  year. 

Gross  revenue  amounted  to  $2,- 
393,853,  as  compared  with  $2,217,- 
492  for  the  similar  period  of  1945; 
operation,  taxes  and  other  expenses 
aniounted  to  $1,439,601,  as  against 
$1,273,807.  Fixed  charges  showed 
an  increase  of  $11,979  at  $250,159, 
while  provision  for  depreciation  re¬ 
mained  unchanged  at  $225,000. 

After  deducting  $184,116  in 
respect  of  income  and  excess  profits 
taxes  as  compared  with  $191,734 
for  the  similar  period  last  year,  net 
profit  amounted  to  $294,977  as 
against  $288,771.  Deducting  $276,- 
699  in  respect  of  dividends  for  the 
half  year  declared  and  paid,  which 
were  unchanged  from  the  previous 
year,  surplus  for  the  period  amount¬ 
ed  to  $18,378  as  against  $12,172 
in  1945..  Comparative  figures  fol¬ 
low: — 

Si.\  MontliH  Six  Month*! 
end.  June  30,  end.  June  .30, 


MOOniMtXOFlVi 


'  •  •  • 


TO  A  Million  CANAOIAMS 


Bank:  OF  Montreajl 


|2,-2 17,492 


1940 

Cross  Ucvenue  .  X2,39:i353 
(ipcratliiK,  Costs, 

Tuxes,  etc.  .  .  1.4.'19,(>ni 

Fixed  C.hiirRe.s  .  2.70,1.59 

Depreciation  .  .  .  225,000 

Income  and  Ex¬ 
cess  Prof.  Taxes  181,110 

Net  Profit  .  .  .  294,977 

Divld.  for  half 
year  end.  June 
30  .  27H,.599 


•Surpl.  for  half 

year . 8  18,378  $  12,172 

RAILm  GROSS 
DOWN  1 1.7  P.C. 

Combined  Figure  for  C.P.R. 
and  C.N.R.  Off  Sharply  For 
First  Half 

Combined  gross  earnings  of  the 
Canadian  Pacific  and  Canadian  Na¬ 
tional  railways  during  the  first 
half  of  this  year  totalled  $325,608.- 
000,  a  decline  of  $42,989,000,  or 
11.7%,  from  the  all-time '  record 
high  for  any  like  period  of  $368,- 
597,000  set  in  the  first  six  months 
of  1945.  The  combined  gross,  how¬ 
ever,  was  still  sharply  above  most 
pre-war  years,  including  the  1929 
peak  of  $254,319,000. 

Gross  earnings  of  the  C.N.R.  in 
the  first  six  months  of  this  year 
totalled  $186,157,000.  which  was 
a  decrease  of  $27,712,000  from 
corresponding  part  of  1945  and 
compared  with  $86,682,000  in  1939. 

C.P.R.’s  first  half  gross  earn¬ 
ings  this  year  totalled  $139,451,- 
000,  according  to  figures  compiled 
from  company’s  periodic  returns, 
being  a  decrease  of  $15,277,000 
compared  with  the  first  six  months 
of  1945  and  $61,808,000  for  1939 
period. 


May  Asphalf  Roofing 

Production  Is  Higher 

Ottawa:  —  A  "substantial  ad¬ 
vance”  in  the  production  of  asphalt 
roofing  materials  was  recorded 
during  May,  according  to  the  Do¬ 
minion  Bureau  of  Statistics. 

Output  during  the  month  includ¬ 
ed  428,752  squares  of  shingles  and 
rolled  roofing  and  4,908  tons  of 
felts  and  sheathings,  compared  with 
304,208  squares  of  the  former 
and  3,398  tons  of  the  latter  in  May, 
1945. 

Toronto  Hydro  Reports 

Higher  1945  Earnings 

Toronto. — Annual  report  of  Tor¬ 
onto  Hydro-Electric  System  for 
1945  shows  surplus  income  of  $1,- 
186,643  against  $1,135,691  for 
1944.  Net  income  amounted  to 
$388,634  on  gross  income  of  $14,- 
255,611. 

Cost  of  electric  current  and  ex¬ 
penses  of  operation  and  manage¬ 
ment  amounted  to  $10,748,456. 
The  report  notes  reduced  rates  were 
instituted  in  the  city  in  February 
1945  and  estimates  the  saving  to 
consumers  of  $1,582,000. 


Dominion  Coal  June 

Production  Shaded 

After  showing  substantial  In¬ 
creases  in  production  over  the  cor¬ 
responding  months  of  March,  April 
and  May,  output  of  the  two  colli¬ 
eries  of  Dominion  Coal  Company  in 
the  month  of  June  fell  behind  June, 
1945,  by  over  22,000  tons  at  239,- 
220,  compared  with  261,570  tons. 

After  declines  in  January  and 
February,  but  gains  in  the  next 
three  months,  the  cumulative  total 
of  production  up  to  May  31  had 
been  60,508  tons  ahead  of  last  year, 
but  the  decline  in  June  cut  this 
gain  to  38,158  tons.  Total  for  the 
six  months  to  June  30  has  been 
1,729,791  tons  as  against  1,691,663 
tons  for  the  same  period  of  1945. 
Total  output  for  last  year  of  3,- 
084,679  tons  had  compared  with  3,- 
532,581  tons  for  the  year  1944. 

Rothschild,  Wis.  —  John  Ste¬ 
vens,  Jr.,  of  Wausau,  Wis.,  has 
been  elected  president  of  Marathon 
Paper  Mills  of  Canada.  lAd.,  a  sub¬ 
sidiary  of  Marathon  Corp.,  manu¬ 
facturers  of  pfilp,  paper  and  paper*’ 
hoard  and  food  packaging.  He  suc¬ 
ceeds  D.  C.  Everest,  who  becomes 
chairman  of  the  board. 


Dividend  Declarations 


Acadin-AHiiiitic  ".A”  I’lcf. 
Acadiii-.Vlliiiitic  5%  I’icf. 
Ault  &  Wiboru  Co.  Ltd.  .. 

Auiior  Cold  Mines  . 

Hunk  or  Montreal  . 


One  gall  does  it  alli 

Call  Northern  Electric  first.  It's  a  time-saving  habit  to  get  into. 
More  often  than  not  ONE  CALL  DOES  IT  ALL.  Save  time!  Save 
bookkeeping!  At  Your  Service — ^Twenty-four  Branches  Across 
Canada. 


Fioshlights,  Botterits 
Switchts  and  Receptobles 
Outlet  Boxes,  Covers 
Insulating  Materials 
Conduits  and  Raceways 


Conduit  Fittings 
Safety  Switches 
Signalling  Devices 
Lamp  Guards 
Hand  Portables 


Panel  Beards,  Duet  Systems 
Fuses  and  Cutouts 
Industrial  Fixtures 
Lew  Voltage  Transformers 
Electricians'  Tools,  Supplies 


In  Addition  Other  Products  and  Services  Such  As:— 


Wires  and  Cables 
Electronics  Products 
Telephone  Equipment 
Electric  Appliances  and  Radios 


Illumination  Equipment 
Power  Apparatus 

Overhead  and  Underground  Materials 
Industrial  Heating 


¥  Hortharn  EkcMc 


COMPANY  Limited 


24  Branches  Across  Canada 


Newfoundland  L.  &  P. 

Makes  Steady  Gains 

■  ■  m 

In  connection  with  Newfound¬ 
land  Light  &  Power  Company’s 
issue  of  $2,750,000  of  3  Vi  %  20- 
year  bonds  being  made  to  retire 
$2,027,000  of  4  %  bonds  due 

1956,  it  is  noted  that  earnings  of 
company  have  shown  steady  ad¬ 
vance  since  l!i3t!.  Gross  in  that 
period  increased  $600,634  to  $749.- 
374  in  1941,  to  $1,174,838  in  1944 
and  to  a  new  peak  of  $1,247,174 
for  19  15. 

Company  operates  the  street  rail¬ 
way  in  St.  John’s,  Nfld.,  and  dis¬ 
tributes  electricity,  a  proposal  is 
before  the  government  to  disconti¬ 
nue  tlje  street  railw-ay  for  bus  ser¬ 
vice  by  other  interests. 

Wartime  activity  stimulated  busi¬ 
ness  of  company,  and  it  is  believed 
a  large  part  of  the  growth  will  be 
maintained.  One  of  the  special 
customers  is  the  iron  ore  property 
of  Dominion  Steel  &  Coal  Corp.  on 
Bell  Island. 

From  the  proceeds  of  this  issue, 
a  balance  of  $723,000  will  cover  a 
portion  of  capital  expenditures 
made  in  recent  years  Of  the  new 
issue,  $1,230,000  is  in  mortgage 
bonds  to  be  outstanding.  There 
are  $674,000  5%  general  mortgage 
bonds  due  1956  and  15,000  com¬ 
mon  shares,  $100  par,  99%  of 
which  are  owned  liy  Iiiiernatlonal 
Power  Company. 

Manufactured  Gas 

Sales  Again  Higher 

Ottawa:  —  Sales  of  manufactur¬ 
ed  gas  by  distributing  companie.s 
in  Canada  during  May  totalled  2,- 
084,816,000  cubic  feet,  against  2,- 
031,281,000  in  May,  1945,  the  Do¬ 
minion  Bureau  of  Statistics  reports. 
Total  sales  for  the  five  months  end¬ 
ed  May  were  10,743,260,000  cubic 
feet,  compared  with  10,386,703,000 
for  the  corresponding  period  of 
1945. 

Sales  of  natural  gas  during  May 
amounted  to  2,166,156,000  cubic 
feet,  against  2.641,656,000  a  year 
ago  and  sales  for  the  first  five 
months  of  this  year  totalled  17,- 
249,367,000  compared  with  18,-. 
006,084,000  last  year. 

ONTARIO  PAPER  BUILDING 

Construction  has  started  on  a 
$300,000  general  office  building  for 
Ontario  Paper  at  Thorold,  accord¬ 
ing  to  President  A.  A.  Schmon. 
Besides  the  company  offices,  the 
building  will  contain  extensive 
facilities  for  mill  employees,  in¬ 
cluding  dining  rooms,  infirmary 
locker  rooms  with  showers  and  a 
recreation  '.’oom. 

NEW  EXCHANGE  MEMBER 

Eric  Cradock  of  G.  C.  Williams. 
Toronto,  has  been  elected  a  member 
of  both  the  Montreal  Stock  Ex¬ 
change  and  Curb  Market.  The  new 
member  has  been  connected  with 
the  brokerage  business  for  the  past 
IS  years.  He  is  a  director  of  sev¬ 
eral  companies  and  is  a  member 
of  the  Toronto  Stock  Exchange. 


liank  of  Toronto  . 

Itelding-t’iortfcelll  Coni .  ti.On 

Itelding-CorliroMi  l*ref . 

Itertnini  &  Sons,  John,  “A” . 50 

U.C.  Pulp  &  Paper  Ltd.  . . 

IJluc  lUbiion  Corp.  Ltd .  2.50 

Urazilian  Tract.  Pref .  0-00 

Hritish  .\incriean  Oil  .  1-00 

lJutterl'ly  Hosiery  Pref . 

Culdwell  Linen  Com . 

Caldwcil  Linen  1st  Pref .  1.50 

Caidweil  Linen  2nd  Pref . 80 

Calgary  Power  Co.  Pref .  O-OO 

Can.  Uronze  Pref .  5.00 

Can.  Ilronzc  Common  .  1.50 

Canadian  (kir  &.  Fdry  “C<iiu”  ....  .80 

Canadian  Car  &  Frdy  “A” .  1.00 

Cun.  Converters  “A”  . '?5 

Cun.  F(«)d  PicmIiicIs  “.V”  .  1.00 

Cun.  Food  Products  Com . .'lO 

Cun.  Industries  Pref .  7.00 

Can.  Iiulnstries  ‘‘.V”  Coni . 

Canadian  Iron  F’oiindries  Com....  8% 

Canadian  Iron  F'onndrlcs  Pref.  ..  6% 

Can.  Oils  Co.  Common . 00 

Can.  Oils  Co.  5%  Pref .  5.00 

Can.  Oils  (io.  8%  Pref.  ^ .  8.00 

Cun.  Pacific  Itly.  Pref .  4% 

Caiidn.  Utilities  Pref .  5.00 

Can.  Wire  &  Cable  ‘.A”  .  l.OU 

Gan.  Wire  &  Cable  “U”  .  LOO 

Coast  Itreweries  . 12 

C<mst  Itreweries  Extra  . 

Coiiimonweallh  Iiit.  Corp . 10 

Conduits  National  . 

Consumers  Glass  Co .  2.00 

Cosmos  Imperial  Mills  .  1.211 

n.  A.  Stuart  Oil  Co . 80 

1).  A.  Stuart  Oil  Co.  Extra  . 

Doni.  &  Anglo  Iiiv.  Prof .  5.<10 

lloiiiinioA  Coal  Co.,  Pref .  1.50 

Dominion  Coal  Co.  Arrears  . 

Crown  Cork  A  Seal  .  2.00 

Dominion  Hank  .  1.00 

Dominion  Fabrics  Com . 80 

Dominion  F'abrlcs  1st  Pref.  .  ....  3.00 

Dominion  Fabrics  2nd  Pref .  1.50 

Doin.  Malting  Pref .  5.00 

Doiii.  Malting  Common  . 80 


Dome  Mines  Ltd. 


« 

Div. 

Payable 

Record 

Paid 

Paid 

Rate 

$ 

• 

« 

1.00 

25  U 

Oct. 

1 

Sept.  1(1 

1.00 

.25 

5.00 

1.25  g 

Sepl. 

10 

Aug.  Jl 

3.75 

2/iO 

5.50 

L:i7',i,  Q. 

Ang. 

1 

July  15 

4.125 

5.50 

.20 

05  U 

Aug. 

31  Aug  9 

.15 

20 

JiO 

.20  Q, 

Sepl. 

3 

July  31 

.00 

.(Hi 

L'20 

.30  Q. 

Aug. 

1 

July  10 

.85 

1.00 

1.00 

.25  Q. 

Sepl. 

3 

Aug.  15 

.75 

1.00 

ti.OO 

L.50  Q. 

Oct. 

1 

Aug.  31 

7.00 

0.00 

7.00 

1.75  Q. 

(Jet. 

1 

.\ug.  31 

7.00 

7.00 

.50 

.25  S 

Aug. 

15 

July  31 

.55 

.60 

1.75  Arr 

Aug 

1 

July  15 

3.50 

2.50 

.t>2'/a  Q. 

Aug. 

1 

July  20 

1.87'/, 

2.50 

6.00 

3.50  Ini. 

July 

30 

June  30 

3.50 

1.00 

.25  Q. 

Oct. 

1 

Sept.  5 

1.00 

1.00 

.20  Q. 

Aug. 

1 

June  29 

-55 

.60 

.25 

Aug. 

1 

July  10 

.50 

.50 

1,50 

.:i8  Q. 

Aug. 

1 

July  10 

1.13 

1..50 

.80 

.20  Q. 

Aug. 

1 

July  10 

.60 

.80 

6.00 

1.50  Q 

Aug 

1 

July  10 

4.50 

«.00 

5.00 

1.25  (J. 

Aug. 

1 

July  10 

3.25 

5.00 

1.50 

.37 '/i  Q. 

Aug. 

1 

July  10 

1..52',4 

2.00 

.80 

.20  Q 

Aug, 

22 

July  29 

.71 

.75 

1.00 

.2.5  y 

Aug. 

22 

July  29 

.50 

.75 

.isy,  Q. 

July 

J1 

July  2 

.50^ 

1.00 

.25  Q. 

Oct. 

1 

Aug.  31 

1.00 

, , 

..'lO 

Q. 

Oct. 

1 

Aug.  31 

.50 

7.00 

L.50 

July  31 

JuilS  28 

4.75 

3.7.5 

1.50 

■July 

31 

June  28 

4.75 

3.75 

8% 

.10  S. 

Aug. 

1 

July  12 

.80 

.30 

6% 

.30  S. 

Aug. 

1 

July  12 

.60 

.60 

.60 

.15  y. 

Aug. 

5 

Aug.  1 

.45 

.97 '-i 

5.00 

L-25  y. 

Oct. 

1 

Sept.  20 

5.00 

.412/3 

8.00 

2.00  Q. 

Oct. 

1 

Sept.  20 

8.00 

8.00 

4% 

2'/o  S. 

Aug. 

1 

July  1 

4'/i 

4% 

5.00 

1.25  y 

.4ng. 

13 

July26 

2.50 

4.00 

1.00  Q. 

Sept. 

15 

Aug.  31 

3.00 

4.()0 

Sept.  1.5  Aug.  31 
Aug.  1  July  17 
Ang.  1  July  17 
Aug.  15  July  15 
Aug.  8  July  25 
Aug.  31  July  30 
Aug.  15  July  31 
Sept.  1  Aug.  15 


Dom.  Oilelotli  Jc  L.  Extra  . 

Dominion  Stores  Limited  . . 

Dom.  Woollens  &  W . 

lilcelrolux  Corp . 

Esmond  Mills  Ltd.  Pref . 

Federal  Grain  . . 

A.  J.  F'reimun  &  Co.  New  Pref.  ... 

General  Steel  Wares  Com  . 

General  Steel  Wares  Pref . 

Hallnor  Mines  . . 


international  tioal  &  Coke  . 

Inter.  Nickel  Co.  Pref . 

International  Utilities  Corp.  Com. 

Kerr  Ijjkes  Mines  . 

Kerr  Addison  Gold  Mines  . 

Luke  of  Woixls  Com . 

Luke  of  WikhIs  Pref . 

I.niiiaqiic  Gold  Mines  . 

Leilcli  Gold  Mines  . 

Maple  Leaf  Gardens  Pref . 

Loblaw  GriK-cterias  “A”  . 

l/>lilaw  (iroeeterius  “H”  . 

Mctiabe  (irain  . 

Mercury  -Mills  Ltd . 

Montreal  Cottons  Pref . 

Montreal  Cottons  Com . 

Mount  Hoyal  lliee  Mills  . 


Ogilvie  Flour  Com . 

OKlvle  Flour  Pref.  ... 


Ontario  Steel  I’ref .  7.01) 

Penmans  Limited  Com .  :t.00 

Penmans  l.imited  I’ref .  C.UO 

Pliolo  ICngravers  &  Elect rotypers 

Power  Corp . . 

Proviiieial  Tansp.  . 50 

Purity  F'loiir  Mills  Pref .  2. .50 

Quebec  Power  Com .  LOO 

Quinte  Milk  Products  I.td . 

Quintc  Milk  Prodiiels  Ltd.  Extra 

Urgent  Knitting  Pref .  1.00 

Holland  Paper  Com . 60 

Itollanil  Paper  Pref.  (new)  . 

Stanley  Hroek  “A”  . 

Stanley  lieock  “H”  . 

Steel  Co.  of  ('.an.  Com .  3.00 

Steel  C,ii.  of  Can.  Pref .  3.00 

Sliawinigan  W.  A-  P .  1.00 

St.  T.awrenc"  F'loiir  Com .  1.00 

SI.  Lawrence  F'lmir  Pref .  7.00 

H.  Smith  Paper  Mills  Com.  ,  .  LOO 

11.  Smith  Panor  Mills  Pref.  (new) 

Sberw  In-Willlanis  .  00 

Simon  <Sc  Sons  Pref .  5.00 

Simon  &  Sons  Common  .  1.25 

Simpsons  Ltd  Pref .  4.50 

Simpsons  Ltil.  Class  “.A”  . 

Simpsons  Ltd.  Class  “H”  . 

Soiitbam  Co . 76 

Sontheni  Can.  Power  Com . 80 

Stand.  Clienilcal  Pref .  5.00 

Te<-k-Hnglies  (i.M . 

The  Hoyal  Hank  of  Canada . 80 

United  Fuel  Inv.  “.A”’  Pref.  ....  3.00 

Unlti-d  Grain  Growers  Ltd .  . 

United  Corp.  "A”  .  L.50 

United  Corp.  “H”  . 

Waite  .Amulet  .Mines  Ltd . 00 

Zellers  I.td.  Com . LOO 

ZePers  Lid.  Ori,  Pref .  1.50 

Zellers  Ltd.  5%  Pref .  1.25 

•I— Semi--\nnpally.  int.— Intcnuo. 

q— Quarterly.  Arr.— Arrcera. 
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B.C.  PREMIER  SEES  ! 
ILSLEY  OFFER  AS  I 
UNSATISFACTORY 

-  j 

Hon.  John  Hart  Says  Budget  | 
Proposals  “Not  Much  Im<  I 
provement”  over  1st  Offer 

UNFAIR  HE  BELIEVES 

Special  Corresin»mleiice 
''"ancouver:  —  Premier  John 
Hart  dropped  the  first  intimation 
that  British  Columbia  will  not  “ko 
along”  with  the  federal  govern¬ 
ment's  new  financial  proposals 
when  he  addressed  the  Laurier 
Club  in  Victoria  a  few  days  ago. 

In  a  review  of  the  protracted 
negotiations  between  the  Dominion 
and  the  provinces.  Premier  Hart 
described  as  unfair  and  not  satis¬ 
factory  to  British  Columbia  the 
earlier  proposals  of  Ottawa. 

Until  the  details  of  the  Ilsley 
budget  in  reference  to  the  new 
deal  with  the  provinces  are  clari¬ 
fied  Mr.  Hart  declined  to  offer  ex¬ 
tended  comment,  but  he  said: 

‘•They  do  not  look  like  much  of 
an  improvement  to  me." 

.Vs  understood  in  British  Colum¬ 
bia.  the  Ilsley  program  would  pro¬ 
vide  this  province  with  a  subsidy  | 
of  $18,000,000  a  year  to  take  the 
place  of  income  and  corporation 
taxes  and  succession  duties. 

.Vlso.  until  all  the  provinces  en¬ 
ter  into  the  new  financial  arrange¬ 
ment  proposed  by  the  federal  mini¬ 
ster  of  finance,  British  Columbia 
would  be  required  to  levy  a  5  per 
cent  corporation  tax  which  would 
be  allowed  to  corporations  as  a 
business  expense  against  the  Do¬ 
minion  levy.  It  would  be  collected 
by  Ottawa. 

B.A.  Oil  Co.  To  Redeem 
Outstanding  Debentures 

The  British  .Vmerican  Oil  Co., 
Ltd.,  announces  that  on  Septem¬ 
ber  u.  1946  it  will  redeem  the 
whole  of  the  2%  to  2%%  debent¬ 
ures  maturing  in  annual  instal¬ 
ments  of  $250,000  each  from  Sep¬ 
tember  15.  1946  to  September  15, 
1948.  inclusive,  and  $1,750,000 
3%  debenturcis  maturing  Septem¬ 
ber  15.  1949.  The  2%  to  2%% 
debentures  will  carry  a  premium 
of  of  principal  together  with 

accrued  interest,  while  the  3%.  de- 
licntures  will  carry  a  premium  of 
2%  and  accrued  interest. 

The  company  will  also  redeem 
on  September  3,  1946.  tlx:  3%% 
debentures  maturing  in  annual  in¬ 
stalment  of  $500,000  each  from 
December  1,  1946  to  December  1, 
194S  by  payment  of  principal  to¬ 
gether  with  premium  of  V2  %  and 
accrued  Interest.  The  314  debent¬ 
ures  maturing  in  yearly  in.dal  - 
ments  of  $750,000  each  from  Sept. 
1.  1950  to  September  1.  1954.  will 
also  be  redeemed  together  with 
1%  premium;  the  2  li  %  to 
314%  debentures  and  the  2%  to 
2%%  debentures  will  also  be  re¬ 
deemed  on  same  date. 

Three  For  One  Split- 

In  Canada  Dry  Stock 

New  York.  —  Stockholders  of 
Canada  Dry  Linger  Ale,  Incorpor¬ 
ated,  at  a  special  meeting  this  week 
voted  approval  of  a  proposal  to  in¬ 
crease  the  authorized  common  stock 
from  one  million  to  three  million 
shares,  and  to  split  the  outstanding 
shares  on  a  three-for-one  basis. 

The  action  will  reate  a  wider 
market  for  the  company’s  shares, 
thus  promoting  consumer  good  will, 
U.  \V.  .Moore,  president,  told  the 
meeting,  which  was  held  at  the  cor¬ 
poration  office,  1  Exchange  Place, 
Jersey  City. 

M.  &  O.  I’P.S  PRICE 

Port  Prances:  —  Minnesota  and 
Ontario  Paper  Co.  of  Minneapolis. 
Minn.,  announces  an  increase  of 
$6.80  a  ton  on  newsprint  to  cus¬ 
tomers  of  its  Canadian  mills.  P.  W. 
Woodman,  resident  manager,  said 
the  increase  was  made  to  equalize 
a  loss  of  approximately  10  per  cent 
in  revenue  since  the  Canadian  dol¬ 
lar  was  raised  to  parity  with  the 
United  States  dollar. 


i  stock  market  investment  trust  ,  Additional  Listing  Of  1 

I  TUe  1  bond?  were  in  fair  supply,  with  >  ^  i 

1  I  nfe  I  few  bids  showing.  Real  Estates  Roliand  Paper  Pref  d. 

j  K  A  A.  traded  quietly  at  recent  levels.  j  - 

AA^VkICET  V  ¥  4^  Listed  during  past  week  on  the 

Notification  is  given  by  Dryden  .Montreal  Stock  Exchange  were  17,-  i 
1  j  Paper  Co.,  Ltd.,  to  Canadian  hoi-  qqq  41.%  cumulative  redeem- l 

I  Firm  Tone  in  Dominion  Lilt;  |ders  of  6%  20-year  1st  mortgage  ,  3^]^  preferred  shares  of  Holland 
1  Wide  Demand  for  Provin-  of  com-  j  paper  Co..  Ltd.  The  purpose  of  the 

I  T*rma.  I  l.llUu  Pany  that  In  view  of  recent  action  issue  and  sale  of  these  shares  is 

,  ciai  anori  lerins,  Utility  of  Canadian  government  in  altering  |  to  reimburse  the  company  for  the 

I  Bonds  Gain  —  Investment  rate  of  exchange  between  Canada  |  moneys  expended  for  the  redemp- 

Tnists  Easier;  “Papers”  currency,  the  note  which  j  tion  of  Us  outstanding  6%  cumu- 

Quiqa  was  appended  to  notice  of  redemp-  j  jative  redeemable  preferred  shares 

I  tion  of  above  bonds  is  inoperative,  j  for  general  corporate  purposes.  I 

- —  I  Payment  of  redemption  price  will  j  There  are  no  other  sources  from  | 

Somewhat  better  price  levels  |  '’c  made,  in  accordance  with  terms  j  which  funds  are  being  raised.  1 

were  seen  during  the  past  week  i  mortgage  and  deed  of  trust  | - 

With  strong  demand  still  evident  in  I  cu^ren^y.  pSent’ed"^'^ “ca.fada  '  Can.  Machinery  Plans 

most  groups,  and  offerings  notably  ,  and  in  U.S.  currency  if  presented  ,  Fefiinilino  Onerafion  ' 

scarce.  t  in  the  United  States.  , 

Dominion  high-grades  continu-  1  M  41  •  , 

ed  firm  in  tone,  with  fair  hut  I  The  Province  of  Nova  Scotia  on  Canada  Machinery  Corp. 

sporadic  activity.  Prices  held  vir-  1  August  1  will  have  a  maturity  to  !  Is  operating  at  full  repae**^y 
tually  unchanged  for  provincial  'meet  of  $*’  549  000  in  per  cent  i  with  a  substantial  amount  of  . 
and  municipal  issues,  with  good  i  Zmest  c-pav  SrdVlssued  n  1937  !  ‘’‘‘“T  ^ 

demand  reported.  Particularly  I  Put  in  Und  cTrcles  It  ^s  believed  ‘nanasement  is  looking  forward  to  ; 

heavy  demand  was  seen  for  short-  !  that  the  province  has  little  or  no  u,,^r°p^®''““ccordfne“?rc^“H 
term  provincials;  offerings  were  j  need  to  come  to  the  market  for  ®  vf.i’  ^ 

exceptionally  scarce  in  this  cate-  |  funds  to  meet  this  maturity  now  I  ‘J*®  i 

i  and  that  the  question  of  financing  |  .  „*L  o.  iq.c  nrdpr  to  px'  ‘ 

Good  demand  also  continued  for  u  bGimr  defprred  to  a  later  date  this  V’  order  to  ex-  , 

public  utility  lionds  such  as  Sha-  'year  or  nossihlv  until  1947  Next  Pac^^^a  deliveries,  it  has  been  ueces-  , 
winigan  3  >/’s  of  ’70  and  3’s  of  '  '  ea^^he  Cov^  ,  sary  to  install  a  night  shift.  Domes- : 

’71;  Montreal  Power  3  Vi’s  of  ’56  |  „  domIsUc-pay  L  mati  ng  No-  business  continues  in  satlsfac- 
and  3’s  Of  ‘71;  and  the  new  Latin-  ember  15  volume  and  there  is  every  In- 

eau  Power  3  U’s  Of  '66;  these  were  I  _ _  dlcation  that  the  export  business  | 

among  issues  which  edged  frac-  ^  gradually  increase.  ' 

tionally  higher  in  price.  GoOerick  ElevatOr  Co.  !  ^  reporting  to  shareholders,  Mr  , 

“Paper”  bonds  traded  lightly  ,  t  •  ii  ei*  t.A.1  Easson  stated  that  to  finance  the  j 

and  without  change.  Industrials  i  EamiHgS  Up  Slighfly  |  callln?  the  $200,000  5  per  cent 

in  general  remained  in  heavy  de-  i  -  ;  1st  -".ortgage  bonds  maturing  1954 

Inland,  with  offerings  extremely!  Goderich  Elevator  &  Transit  '  ^”*1  •'edeemlng  any  of  the  outstand- , 
I  scarce.  Particular  interest  was  Co.,  reports  net  profit,  including  ,  ®  j 

noted  for  the  new  E.  B.  Eddy  3  ti's  I  lax  refundalilc.  of  $96,054  for  year  ,  ™sturing  1^®“-  ♦200.000  3  per 

I  Of  ’66:  Massey  3’r  of  ‘66:  Price  ended  March  31.  compared  with  j  1st  mortgage  serial  bonds  are, 
Bros.  3  •14 ’s  of  ’66;  Federal  Grain  :  $95,810  previous  year.  Earned  sur-  j  iieing  'sold  and  arrangements  made  ! 

4’s  of  '64;  as  well  as  Can.  Cement  plus  was  increased  fro  $274,911  to  |  Ihi’OPgh  an  underwriting  of  com-  j 

4>/4’s  of  ’51  and  Dorn.  Tar  3V>'s  of  $241,862  :  "*0"  s*’^*'e.s  for  funds  required  to 

’57.  !  Working  capital  stood  at  $408,-  '  redeem  any  of  the  notes  not  con- 

Under  t  he  shadow  of  rather  |  5H7  compared  w'lth  1364,451  pre-  : '’^rted  into  common  shares.  | 

sharp  breaks  in  the  New  York  vious  year-end.  ' 

- - Offer  Preferred  Shares 

Federal  Income  in  June  Again  '  R«"»r^extii.s  ua. 
W ell  in  Excess  of  Expenditure :  i»u7d'"“'':’5!oo*o 

_  !  shares  of  Renfrew  Textiles,  Limit- 

Continuing  the  sharp  reversal  in  ,  and  e.  p.  tax  total  was  $7.4  higher  :  ^{l^J'/“”3rtilpaXrstS 
trend  noted  in  the  current  fiscal  :  D'a**  a  year  aso  at  $o95,469.711.  gjjare  with  annual  dividend  of 

I  while  excise  taxes  showed  a  decrease  ,5n„  tn  .rioiH  no- 


i  stock  market  investment  trust  ; 
j  bonds  were  in  fair  supply,  with  i 
;  few  bids  showing.  Real  Estates  I 
!  traded  quietly  at  recent  levels.  i 
'  41  ¥ 

Notification  is  given  by  Dryden  , 
j  Paper  Co.,  Ltd.,  to  Canadian  hol- 
jders  of  6%  20-year  1st  mortgage  , 
sinking  fund  gold  bonds  of  com-  ' 
pany  that  In  view  of  recent  action  | 
of  Canadian  government  in  altering 
rate  of  exchange  between  Canada  | 
and  U.S.  currency,  the  note  which  j 
was  appended  to  notice  of  redemp-  | 
I  tion  of  above  bonds  is  inoperative,  i 
Payment  of  redemption  price  will  | 
I  be  made,  in  accordance  with  terms  j 
'  of  the  mortgage  and  deed  of  trust  j 
i  securing  the  bonds,  in  Canadian  ; 

'  currency,  if  presented  in  Canada  i 
I  and  in  U.S.  currency  if  presented 
t  in  the  United  States.  1 

I  M  •  • 

I  The  Province  of  Nova  Scotia  on 
I  August  1  will  have  a  maturity  to  j 
'  meet  of  $2,549,000  in  "Vs  per  cent  j 
I doinestic-pay  bonds  Issued  in  1937  | 
I  l>ut  in  liond  circles  It  is  lielieved 
;  that  the  province  has  little  or  no 
I  need  to  come  to  the  market  for 
I  funds  to  meet  this  maturity  now  | 
i  and  that  the  question  of  financing  | 
i  is  being  deferred  to  a  later  date  this  | 
1  year,  or  possibly,  until  1947.  Next 
year  the  province  has  $4,140,000  | 
I  in  domestic-pay  3s  maturing  No-  1 
I  vemher  15.  1 

I  _ 

Goderick  Elevator  Co.  ! 
Earnings  Up  Slightly  j 

I  Goderich  Elevator  &  Transit  ' 
Co.,  reports  net  profit,  including  , 
[lax  refundalilc.  of  $96,054  for  year  , 
ended  March  31.  compared  with  j 
:  $95,810  previous  year.  Earned  sur-  i 
plus  was  increased  fro  $274,911  to  I 
$241,862. 

I  Working  capital  stood  at  $408,-  ' 
I  567  compared  with  $364,451  pre-  : 
vious  year-end. 


iDOM.  SCOniSH 
EARNINGS  OFF 

I  Report  Shows  Material  Gain  In  1 
Market  Value  of  Investment  j 
During  Year,  However  | 

-  i 

Annual  report  of  Dominion  Scot.  I 
I  tlsh  Investments  Ltd.  for  fiscal  year  ! 
I  ended  May  31st,  1946  shows  net] 

•  earnings  for  period  of  $120,799,1 

•  equal  to  $2.46  a  share  on  the  pre.  j 
;  ference  stock,  as  compared  with  I 
i  $131,763.  Or  $2.68  a  share,  for  the  I 
I  previous  fiscal  year.  Dividends  at 

I  the  rate  of  5%  or  $2.25  a  share 
were  paid  on  the  $50  par  preference 
stock  during  the  year. 

In  presenting  repOit  to  share- 
;  holders.  D.  C.  MacLachlan,  presl- 
i  dent,  points  out  that  market  value 
!  of  the  portfolio  increased  during 
the  year.  At  .May  31.  1946,  the  j 
total  asset  value  per  preference 
;  share  was  approximately  $82.00 
!  compared  with  $64.50  at  May  31, 

1  1945. 

'  The  investments  of  the  trust  at 

•  May  31.  1946,  numbered  228.  Of 
the  215  preference  and  common 

'  stocks.  203  were  listed  on  recogniz- 
I  ed  exchanges.  Book  value  of  in. 

I  vestments  was  $3,670,696  and  mar- 
i  ket  value  at  May  31,  1946,  was  $4,- 
j  989.000. 

I  - 

New  Bond  FloUtions 
I  Total  $2,792,205,897 

j  New  underwritings  and  flotations 
[  of  Canadian  bonds,  as  reported  by 
!  A.  E.  Ames  &  Co.  Ltd.  for  week 
I  ended  July  15.  1946,  totalled  $81, • 
498,700.  This  figure  comprises 
I  $75,000,000  in  Dominion  of  Can- 
'  ada  treasury  bills;  $448,700  In  • 
municipal  bonds;  and  $6,050,000  ' 
I',  corporation  issues. 
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I  Total  flotations  for  period  Jan¬ 
uary  1  to  July  15  amounted  to  $2,- 
792.205897.  as  against  $4.034.172.. 
I  002  for  the  like  period  of  1945.  and 
j  $3,821,510,557  for  1944.  Included 
!  in  above  aggregates  were  short- 
I  term  (less  than  one  year)  financ¬ 
ing  of  $2,351,000,000  ( 1946) :  $2,. 
230.000,000  (  1945);  and  $1,860,- 
000.000  (1944).  Only  months  to 
show  increase  over  both  two  pre¬ 
ceding  years  were  March  and  June; 
the  former  had  total  flotations  of 
$1,232,015,800.  against  $698,037,- 
640  in  1945,  and  $737,640,000  in 
1944  ;  while  for  the  latter  month 
total  was  reported  at  $236,908,898, 
against  $148,620,584  for  the  same 
month  In  1945,  and  $221,330,574 
in  1944. 

East  Kootenay  Power 

Earnings  Off  In  June 

East  Kootenay  Power  Co.,  Ltd., 
reports  gross  and  ne  earnings  off 
slightly  for  the  month  of  June  in 
comparison  with  same  month  last 
year,  but  for  the  first  quarter  of 


current  fiscal  year  gross  earninf, 
and  net  earnings  show  a  slight 
Improvement. 

Gross  earning.s  for  June  this 
year  to'alled  $61,778,  <'ompared 
with  $62,964  in  corresponding 
month  of  1945,  a  decrease  of  $1,- 
186.  Operating  expense  amounted 
to  $26  617,  compared  with  $26,. 

119  and  net  earnings  were  $35,. 
161.  compared  with  $36,845  in 
June.  1945,  a  decrease  of  $1,684. 

For  the  three  months  ending 
June  3(1,  gross  earnings  In  1946 
amounted  to  $192,854,  compared 
with  $190,276  in  .similar  1945  per¬ 
iod,  an  increase  of  $2,578.  Opera¬ 
ting  expenses  amounted  to  $83,786 
respectively  and  net  earnings  tor 
the  present  fiscal  year  amounted 
to  $109,068,  an  increase  of  $3.- 
778,  compared  with  $105,290 
shown  year  ago. 

The  operating  expenses  do  not 
include  income  and  excess  profit 
taxes. 

The  Kinaiiciul  Times  readies  a 
class  of  iienple  who  are  interested 
ill  and  able  to  bii.v  investment 
securities. 


year.  June  federal  receipts,  as  re-  •  ..  .  ,  _  j- — - - 

ported  liy  the  comptroller  of  the  ®  •  Renfrew  Textiles,  Limited,  has 

treasury,  arc  again  well  ahead  of  Ordinary  disbursements  rose  kno’^wn  "throug"hout  Vhe  ^trade! 

total  disbursements.  Total  income  more  thn  $19  million  in  June  over  j  The  net  current  assets  of  the  coni- 
for  the  month  was  $262,335,993.  ^^ame  month  last  year  at  $105,800.-  pany  as  at  May  31  were  $166,312. 
01*  a  .gain  of  8l  .3,001, ()03  over  total  j  *  lO,  foi  tlie  quarter  April-June  i  The  last  13  years  average  earnings 
expenditurp.s.  |  tl>ey  stood  about  $69  millit  n  higher  !  $16,087  against  annual  divi- 

The.-'p  results  exhibit  a  marked  i  at  $261,643,369.  Main  factor  in  dend  requirements  of  $15,000  and 
contrast  with  those  recorded  for  |  this  increase  was  the  new  item  this  (he  net  earnings  for  the  five 
the  same  month  of  the  preceding  i  vear  of  819.832.291  tor  family  al-  months  of  1946  were  $10,343. 
fiscal  year,  when  disbursements  of  |  lowances  under  National  Health  and  Issued  capital  stock  of  the  com- 
$420,715,183  exceeded  Iiy  $207,-  ilvelfare  for  June,  and  which  pany  consists  of  25,000  no  par  value 
445, .507  total  receipts  of  $213.-  !  amounted  to  $59,612,453  tor  the  .-a”  shares  and  56,025  no 

269^,u76.  j  tliree  months.  par  value  Class  "B”  shares.  Ap- 


60c,  to  yield  5.45  per  cent. 


$420,715,183  exceeded  Iiy  $207,- 

]  445,507  total  receipts  of  $213.-  .  _  _ _ _ _ 

!  269,u76.  j  tliree  months.  par  value  Class  "B”  shares.  Ap- 

I  First  three  months  of  current  :  Against  higher  ordinary  expeiuli-  plication  has  been  made  for  list- 
j  fiscal  year,  beginning  April  1.  1946.  1  lures  wide  decreases  were  noted  in  |„^  (hp  class  "A”  shares  on  the 
I  showed  total  federal  .government  |  overall  costs  of  Demobilization  and  Toronto  Stock  Exchange 

revenues  amounting  to  $684. 253. ■  1  Reconversion.  which  for  June  _  _ ”  J 

152.  an  excess  of  $01,900,341  over  1  showed  a  $191-million  drop  at  .  ..  ,  ’  I 

expenditures  of  $622,352,81  1  for  I  $142,110,936.  and  for  the  three  JHarC  Uttering  Made 
the  period.  For  the  first  quarter  |  i;ionths  were  down  $522  million  at  '  p 

of  the  preci'ding  year  total  receipts  |  8358.4 82.332  This  was  largely  ac-  '  **7  V-anaoa  IVeip  GO. 

I  of  $649,076,01  7  were  $126, 051,-  counted  for  by  discontinuance  of  i 

674  le.ss  than  total  disbursements  Mutual  Aid  tills  year,  which  in  June  ■  Toronto:  —  Public  offering  was 

of  $1,075,127,691.  1945  cost  $12  4,208,416,  and  for  made  during  past  week  of  4,000 

Excise  taxes  brought  about  $10  tlie  throe  months  $350,142,859.  nreferred  shares  of  Canada  Kelp 
iiiilliou  less  in  June  last  than  during  Wide  decrease  was  also  noted  in  ,  Co.  is  being  made  at  $50  a  share, 
the  same  month  of  1945  at  $44,-  National  Defence  outlay;  on  the  with  each  share  carrying  a  bonus 
993.005;  income  and  c.  p.  taxes  at  other  hand  expenditures  on  Vet-  ol  four  common. 

$111,043,657  showed  little  change  erans'  Affairs  and  Reconstruction  1  Preferred  shares  are  $50  par 

from  June  1945  figure  of  $111. 134.-  and  Supply  showed  sharp  increases  value,  cumulative  dividend  5’<; 
336  For  .-Xpril-June  period  income  Comparative  figures  follows:—  per  cent.  Dividends  are  cumulative 

J  i  from  February  1.  1947,  and  being 

i  Mo, nil  of  .bine .Ki: '1(1  .Vpi  ii  I.’t.-, »  seiui-annual  basis,  first  dis- 

iciie.  *!(>  .\(oiitii  of  1.(1,110  1  11-  to  ;  triliution  rs  due  August  1,  1947. 


the  net  earnings  for  the  five 
months  of  1946  were  $10,343. 
Issued  capital  stock  of  the  com- 


of  $1,075,127,691. 


1336  For  .-Xpril-June  period  income  I  Comparative  figures  follows:- 


RECEIPTS 
Ordinary  Rexenuc — 

( aislotiis  Itnpoit  Duties 

Diillt'S  . 

Kxrl.sc  Taxes . . 

liUMime  and  Kv,  Tax 

INislal  Uevenne  .  .. 

Sundry  . .  .  . 


Toole,  Poet  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  end  Valuators 
Estates  Managed 

CALGARY  CANADA 


SAV 

AHDBUDCET 


I  (otal  Ui’dinary  Hcvriiue  .... 

I  S|»re!iil  Ueoelpts  .  .  .. 

(ji'Hiid  lolal  . 

'  DISBURSEMENTS 

{  Ordinary  Expt:iidlture  (by  Depart' 
mentrt)— > 

.VfU'lcuUure 
Fliuuico — 

Interest  nn  Dublie  Debt  . 

Coinpen.satlon  to  I^rovim-es  re 
Taxation  .\3rcen1cnts 

Sundry  . . . 

Labour  . .  • . 

Mines  aiul  Ilesouiees  . 

National  Healtli  and  WrHarc — 

Lainlly  Allowances  . 

Doniinioir.s  share  of  Did  A^;e 
Pensions,  including  Pensions 

to  the  liliiid  . .  • 

Sundry  .  .  •  . 

National  llevciiuc  . 

Post  Office  . . 

Public  Works  . .  . 

Transport  ...  . . 

Veterans  .\ffairs  .  .. 

Sundry  Departments  . 


rota)  Ordinary  . . .  I0."»,8(KS77(I 


(iapitat  ExpeiuJiUirc  ... 

Special  E.xpcnditurc  . 

Demobilization  and  Reconversion 
Expenditure — (by  Departments) 
(1U4r>*l(*  Expenditure  from  War 
.Appropriations)— 

.Vl?«*icu!ture  . 

(Canadian  Mutual  .Aid  Board  ... 
KInanoe — 

Wartime  I*ricrs  and  Trade 

I  Uoiii-,|  . . 

I  Sumiry  .  ....  . . 

I  Labour  . . . 

Mines  and  Hesourccs  . . 

I  National  Defence — 

,  .Army  and  Uelated  S'^rvices 

I  Naval  Service  .  .  . 

1  .Air  Service  . 

National  Healtli  and  Welfare- 
Dominion's  share  of  OhI  A^e 


Api  il  1,  ’(9 

Monll,  of 

.1,11,0  .30.  *19 

A|,i  il  1,  ’15 

.lull'',  *1(1 

.Month  ol' 

i.(mi<*  1 ,1- 

tn 

« I'll  revised! 

June.  *1.") 

rcvisril ) 

.lime  20,  45 

In 

« 

•f 

? 

I5,(i.s::,.',8.'. 

!2,97:t.S(i8 

(3,018,133 

20.918,021 

((.182  »77 

11,299,277 

.‘.1,912,191 

101,.',79,(»S1 

120,200,282 

1 1 1 ,0 1:\ 

111.121,220 

29:»,  109,7  II 

288,091,211 

l,7(i0,(MM) 

1,29(1,0(111 

11,700,000 

1 1,200,000 

3,*2:ii,;);i2 

9.l()5,5(;7 

(3.211  (89 

1  (,799,5:i!) 

I9(.819,975 

292,929,.".0!l 

9I.-.,19I,783 

1i:((.7I*2.913 

(>7,.'>(>1  ()I7 

9,229,197 

(59,001,208 

I7,:t9;t,;t7:t 

■213,299,979 

(■,81,*253,I52 

919,079,017 

851,798 

2,:i75,092 

*2,279,775 

;{;i,;:(t(L:)io 

:;:*.,  175,255 

90,722, 2;W 

93,2();!,439 

■27.!>2(t  :i  12 

28.27(**..M!9 

;!2,:i(i:i,(*.oi 

21,282,781 

7(;;i.:i28 

882,922 

*2,219, 1(3 

i.i;t.'..99;( 

1  777,n.'i 

1,009,(587 

:.,120,(501 

i,:w2  :i92 

1.212,171 

999,1 9  ( 

2„202,210 

*2,70:1,189 

I'.L8;i2,2fH 

.■,9,912,l.*.;t 

221 

2  20.'i.827 

791 

2,2(Mi,22(5 

1*28,801 

212,990 

1,010,142 

201.291 

2,(07,7!I7 

1,787,222 

5.9t9.*2;(3 

2,20^1,272 

I.IMMI  (>82 

1.. ',8:1..', 97 

11,902,292 

( 1.981,8:13 

1,71.', (Hill 

i.078.(i9:) 

2,(521,728 

*2.111,799 

1. 2272139 

1.971.9(9 

2,722  127 

4,915,318 

5,177.1*29 

5,S71.*29( 

21,214,917 

19,887,295 

(,()().•(  591 

3,211,793 

11.044.923 

8,715,080 

105,800,77(1 

S9,772.((7;i 

*291,9)3,:t99 

192,75*2,543 

1.132,931 

( (7,97:[ 

1.,>84,8I9 

845.119 

19I,.‘'»02 

220,219 

427,718 

577,191 

7,0 13,950 

7.170,010 

15,108  173 

15.792,702 

I2(,208,lin 

350,1 12,859 

97(t,8(t;i 

1.120.289 

2,811.227 

2  128,819 

2(..',85,(>11 

l,8.'.9.219 

:i7,:t.55,ii9 

5..l8(,:t82 

2,07 1  080 

1,798.715 

1,913,195 

:!.9.',9.888 

189,912 

.390,815 

;i9t..'>i( 

792,*23I 

:I7.25I.((0 

I  10,921,229 

79.89*2.899 

*299,921,929 

7..’»0n  201 

29,021,117 

12,191,200 

(52,772,270 

7,829,029 

58,955,982 

20,897,1(50 

175,321,705 

into  common  up  to  August.  194S. 
25  common  for  each  preference. 

Acqui.sition  of  a  kelp  bed  at  the 
northeast  end  of  Vancouver  Is¬ 
land  will  permit  expansion  of  a  full 


Bond,  Stock  Financing  j 
For  Canada  Machinery 

Toronto:  —  First  mortgage  se¬ 
rial  bonds  ().’  ."anada  Machinery  I 
Corp.  Ltd.  to  the  amount  of  $200.- 


Purpose  of  this  financing  Is  to 
defray  expenses  ot  the  calling  of 
$200,000  five  per  cent  first  mort¬ 
gage  bonds  maturing  1954,  and  re¬ 
demption  of  any  of  the  outstanding 


Refunding  Debentures  | 
Sold  By  B.A.  Oil  Co. 


Peace  of  mind  depends  largely 
on  planning  what  you  can  save 
and  saving  what  you  plan.  That’s 
"budgeting.”  Open  a  Canada 
Permanent  savings  account.  Regu¬ 
lar  deposits  should  be  part  of  your 
plan.  2%  paid  on  savings.  With¬ 
drawals  by  cheque. 


CANADA 

PERMANENT 

Mortgage  Corporation 


H.iid  (tffir.:  :I20  Bay  St..  Toronto 
Aoseto  Exceed  $67,0(10.008 


Pensions,  iiicludln;;  Pensions  to 
the  Dlind  ..... 

12 

27(5,(1.27 

12*2 

SuiKiry  . . 

(17.787 

.291,289 

574,7:t.3 

Public  Works  . . 

798.893 

I, .')8 1.2(59 

1 ,880,928 

Urvonsl ruction  and  Sn|)i)ly  .... 

(5.222.(597(:i 

t.v9 1.00.2.121 

22  1.2.2,(5I58(: 

Transport  . 

8.39,791 

83  (.573 

2,190,201 

Vrterniis  .\ffairs  . 

50.919..3ni 

I  I,(l9l..5:i7 

1.55  140,91*2 

Sundry  Drn.nrtinrnts  . ** 

fj.  1,8.39,99 1 

2,.392..*tl9 

••(:r.5n,299 

it2.iio.9;in 

222.10.2  0.27 

2.’.8  tK2,.222 

Government  Owned  Enterprises^ 

Deficit  .  ...  . 

58,900 

91,999 

171.999 

Consolidated  l•■nnd  .  . 

40,5.'in 

2.29 

40,559 

Grand  Total  Kxponditnri's  ... 

219,331, .399 

(*29,715,183 

9*22  352,81 1 

Loans,  Advances  and  Investments'^ 

Net  Increases  or  *Dccrease— 

Loans  and  Advances*^ 

To  Rallwav  anil  Steanislilp  Com- 

piinies  ('.an.  Nnt.  HhII . 

23,59*2,990 

•9,922.280 

2I,992.S.*.8 

To  rnreij?n  E\cb.  Control  Hoard 

ioo,(ioo,omi 

To  Sii»,li-y  r.ov.  ARPiicies— 
Solilirr  Settloiiiont  niid  Volrr- 

ans’  I.anil  Act  . 

Com.  I’l'ice.s  Stab.  Corp.  I, (cl... 

SuiKii’.v  .  . 

'Co  I’rov.  aoil  Miiiili*.  (iovts.  .  .  . 

To  I'.K.  anil  Other  Govts . 

Miscellaneous  . 


•l.»S7.r,Sfi 
•S.IRt.tSll 
•zr..r..ir,.r.fir, 
•r,r>!i.72i 
Ed.nrct.RS.t 
•(2,!)  It 


.-.It. (Cl  ;!.II!).II7 

.'..non.aiio  •s.istisn 


427,718  577,401'  Annouiii cuient  was  made  during 

- - I  past  week  by  W.  K.  Whiteford, 

president  <he  British  American 
;  Oil  Company  J.td.  of  the  sale  to  A. 

;  E.  Aames  &  Co.  Ltd.,  of  a  new  issue 
i.i.tn.s  »7;t  15.792,702  i  qj  $20,000,000  serial  debentures  of 

'  the  company.  The  Issue  consists 
of  $8,000,000  2^4  per  cent  deben- 
•-',8ii.2;(7  .!  i.-,8,8i9  ]  tures  which  will  mature  at  the  rate 

:i7,:t.55, 1 it(  5.;t8(,:t82  j  of  $800,000  annually  in  1947-1956 

inclusive,  and  $12,000  000  2%  pet 
.1,  pgjjf  debentures  which  will  mature 

79.8(12.80(1  •2(,fi,924,(i2(i  I  a)  the  rate  of  $1,200,000  annually 

i5,i9i,.'ino  (•>:t.77:(,.57(>  in  1957-19  66  inclusive. 

20,897,1(1(1  175,321,705  i  Purpose  of  the  issue  is  to  pro- 

j  vide  the  company  with  funds  to 
'  reimburse  It  for  expenditures  in  re- 
12‘2  57fl,i;iti  j  deeming  all  pf  its  outstanding 

574,73.3  "79  0(u  I  $ ^3,200,000  debentures  maturing 

,•  r’sna  lo,  1946,  to  June  1, 

*^4^^^^^^^  1»55  inclusive  and  which  have  been 

.■>.5'i4ni9i2  28!754!‘231  |  called  for  redemption  by  the  com- 

1:^511,290  0,(49.91.1 1  pany  on  September  3,  1946. 

..*  .  „„  ...  I  The  balance  of  the  proceeds  of 

|,.8  I82...32  880,/ 17,791  I  Jjjg  jgg^g  .,^111  jjg  used  by  the 

171,000  210.000  !  co*”PPPy  fot  Other  corporate  pur- 

- ^ - poses. 


,075,12^  I  FOREIGN  HOLDINGS  U.S.  STEEL 
New  York:  Declines  in  English 
I  and  Canadian  holdings  of  prefer- 
i  red  and  common  shares  of  the 
•11,408,317  I  United  States  Steel  Corporation 
•.•00  000,000  '  in  the  second  quarter  of  1946  were 
j  the  main  factors  in  a  reduction  of 
1  189  0.-.5  i  it**  foreign  holdings  of  common 
l.'i’.oofl'dioo  i  stock  from  466,482  to  462,553 
•17.051.228  shares,  or  5.315  per  cent,  of  the 


•10,9.35.871  •I7.ni.-,.*j:(4  •17.051.228  shares,  or  S.Jlo  per  cent,  of  tne 
•313  •793.949  •.•,r,5.*274  amount  Outstanding,  and  of  prefer- 

■";^0-;n78  M38'97'3  ‘'•r.sjOT  !  abroad  from  53,602 


To  I'.K.  iinil  Other  (Iovts .  1.(1.™.  .88.3  .0  81,8.  8.1  t/i.(|.m..u.  Ted  shares  held  abroad  from  53,602 

Miscellaneous  .  ‘  i  o  52,789  shares,  or  1.465  per  cent. 

Total  l.oans  ami  Advances  ....  IKl.Crfll  .383  99,‘27.'>.2(4  109.015,701  181..Yt0.901  |  Of  the  issue  Holland,  In  first  place 

inveitments—  as  Usual,  held  304,073  common 

Misc,*llaneoiis  . .  0,987,382  •09,881,828  *2.1,231,823  *1,001, !3fl  gjjares.  against  304,923,  While  pre- 

t  rnnsisting  of  credits  of  .<97.I82..591.95,  less  expenditure  of  S72.517,(.57.33  in  the  ferred  holdings  were  unchanged  at 
Mniiitlons  Pi*o<liietion  Ailotnient  Fund,  19,476  shares. 

X(3TE.— It  was  necessary.  In  order  lo  display  a  proper  e*mipHi*isnii,  to  ailjust  the - 

(945-(0  exnenditiii-e  fiRiires  for  such  Items  as  War  Service  (irants  (ineinded  In  Vet- •  Woollen  and  kttit  aOOds  manu- 
erans’  Affairs)  which  were  classified  as  Ordinary  in  that  year  and  as  Demohlllzatlon  "  ^ 

and  lleeonversion  in  1940-47.  , ®  “  ,, 

••  Due  to  large  adjustments  !n  the  current  month.  villages  US  well  as  the  largest  cities. 


Lumber  Moves  Again!  .4'^' 


Favorable  settlement  of  the  loggers  '-'O 

.or-' 

strike  in  British  Columbia  has  put  the  great  ’ 

lumber  industry  back  into  high  gear —  '  ^''4 

mills  and  forests  are  once  more  humming  : 

with  activity.  Sharing  widely  in  this 
activity  is  British  Columbia  Forest  Products 
Limited,  one  of  the  largest  manufacturers 
of  timber  products  in  the  Dominion.  With  four  • 

modern  saw  mills  having  an  annual  capacity  of 
225,000,000  board  feet  measure  and  extensive  traas 
of  big  timber,  this  Company  is  working  to  hll  the 
unprecedented  demand  which  exists  for  lumber,  while  out¬ 
look  for  protracted  peak  operations  is  more  than  favorable. 

W'e  offer  as  principals 

BRITISH  COLUMBIA  FOREST  PRODUCTS  LIMITED 
Common  Shares,  at  the  market 
Full  particulars  on  request 


^  J 


W.  C.  Pitfield  &  Company 


Montreal 

Ottawa 


Limited 

MONTREAL 

Halifax  Moncton 

Cornwall  Toronto 


S amt  John 
Vancouver 


Approximately  $30,000,000 
To  be  redeemed  by  August  1st 


redemption  their 
redemptions  are 


A  number  of  Canadian  Corporations  have  called  for 
bonds  and  preferred  stocks  by  August  1st,  next.  Among  these 
the  following: 


Silverwood  Dairies  Limited 
GoodyearTireand  RubberCo.of  Cana 
Dupuis  Freres  Limited 
Anglo-Canadian  Telephone  Co. 
Avalon  Telephone  Co.,  Ltd. 

Canadian  Vickers  Ltd. 

Dryden  Paper  Co.  Ltd. 

Hydro-Electric  Power  Comm,  of  Ont. 
Montreal  Dry  Docks  Ltd. 


To  maintain  steady  income,  attention  should  NOW  be  given  to  the 
replacement  of  these  securities  with  others  which  offer  safety  of  principal,  fair 
return,  and  marketability. 

For  the  re-investment  of  proceeds  from  the  above,  or  other  redemptions, 
we  will  be  glad  to  suggest  a  list  of  securities  suitable  for  your  own  particular 
requirements. 

Nesbitt,  Thomson  *  Company 

LIMITED 

355  St.  Jamos  Streot  West,  Montreal,  P.Q. 

BRANCHES  IN  THE  PRINCIPAL  CITIES  OF  CANADA 


Reeiemption 

Call 

-ipprox. 

Date 

Price 

Amount 

6% 

1%6 

July  31 

too 

$1,430,000 

3% 

Preferred 

July  31 

52;^ 

5,438,100 

6ro 

Preferred 

July  31 

no 

l,593,i>00 

5>s%  Preferred 

Aug.  1 

53 

4,130,000 

4}i%  1958 

Aug.  1 

102,34 

732,000 

6% 

1947 

Aug.  1 

101 

2,363,300 

6% 

1949 

Aug.  1 

101 

787,300 

3% 

1948 

Aug.  1 

100 

12,300,000 

65? 

1948 

Aug.  1 

100 

452,300 

IP 
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EXPORTS  IN  JUNE 
OFF  48  PER  CENT 
FROM  LAST  YEAR 


(Continued  from  Page  1) 


At  $166,697,000,  Also  Showed  [ 
Decline  From  Total  for  May 
of  $196,978:000 


on  the  economy  of  Canada.  That 
is  being  realized  by  the  Committee 
to  an  increasing  extent  as  the  pro¬ 
ceedings  are  continuing;  and  it 
is  being  emphasized,  too,  (hat 
other  sti'ikes  will  stem  from  the 
basic  steel  dispute,  while  unem¬ 
ployment  will  soon  become  a  very 

Ottawa:  —  Merchandise  export  !  I’'”"’*'/" 

trade  of  Canada  in  June  was  valued  '  industries  which  depend  on  sup- 
at  $lti(i.G!)7.000.  according  to  the  |  plies  of  e-ieel  a.s  raw  material  in 
monthly  summary  issued  hy  the  j  nianuiacturing  operations. 

Dominion  Hureau  of  Statistics.  !-ig.  I 

lire  represented  a  decrease  of  -IS  !  '■'**  state  of  atfaiis  is  bei  g 

per  cent  from  June  lyfo  total,  when  aggravated  by  s-trikcs  in  the  rub- 
oiitward  shipments  reached  the  !  pg,.  electrical  and  other  indus- 


WIDE  U.K.  DECLINE 


That  being  so.  the  cost  of  the 
wage  increases  had  to  come  out  of 
the  consuming  public  generally.  The 
chief  victims  are  those  dependent 
on  fixed  or  semi-rigid  incomes. 
They  include  people  living  wholly 
or  largely  on  investment  income, 
pensions,  public  relief,  etc.  They 
include  millions  of  white-collar  sal¬ 
aried  people.  They  exceed  factory 
workers  in  number.  Many  of  them 
have  less  real  income  thair  in  1939. 
Probably  a  majority  have  less  than 
in  1941. 


Lay-offs  In  Other  Industries  Are 
Serious  Effect  Of  The  Steel  Strike 


year's  high  value,  and  of  l.a.:!  per 
cent  as  compared  with  the  preced- 
Ing  month. 

Exports  in  June  last  year  were 
valued  at  $322..''4f>.oOO  and  in  May 
this  year  at  .‘tlPG.OTS.aOO.  During 
the  first  six  months  of  the  current 
year  nierchanfli''p  exports  aggregat. 
ed  $1,002,774.1100  as  compared 
with  $1.71S..'!9S.OOO  in  the  corres¬ 
ponding  period  of  last  year. 

Commodity  exports  to  the  United 
States  in  June  declined  to 
491.342  as  compared  with  S72.- 
200.139  in  May  and  $1  12  278.1  32 
in  June  last  year,  the  total  for  the 
half  vcar  being  $3!M!.4  4 1 ,4  77  as 
against  $fil8j92.0sfi  in  1943.  Ship¬ 
ments  to  the  United  Kingdom  drop¬ 
ped  still  more  sharply  to  $30,020.- 
082  as  compared  with  $34.902.1.33 
in  May  and  $9  1,034,291  in  June 
1943.  and  for  the  first  six  months 
totalled  $20(1.079.330  as  cbmptired 
with  $57S.7Sl.(iS9  in  the  corres¬ 
ponding  period  of  last  year.  Ex¬ 
ports  to  Dritish  India  fell  off  steep¬ 
ly  to  $4,142,707  from  $  11,392,910 
in  June  last  year  when  shipments 
of  munitions  and  othei-  war  mate¬ 
rials  were  heavy,  while  those  to 
China  rose  from  $205,01  0  last  year 
to  $4,021,502. 

Gains  in  exports  to  other  British 
Empire  and  foreign  countries  were 
more  numerous  than  losses.  Among 
the  former,  shipments  to  British 
South  Africa  were  valued  at  $0.- 
01  9.737  as  compared  with  $3.185.. 
00  1  in  June  last  year;  Bermuda. 
$324,1  83  as  against  $170,721;  j 
British  Guiana,  $303,004  ($423,-] 

877  );  Barbados.  $370,471  ($703.. 
337  C  Jamaica.  $GS3.1i27  ($1,432.- 
322);  Trinidad  and  Tobago.  $1. 
700.597  ($1,297.494  1;  Hong  Kong. 
$094,280  (nil);  Newfoundland.  $2.. 
.387,983,  ($4,403,302):  Australia. 
.$3,100,313  ($3,412,4  03  );  N’ew 

Zealand,  $973,367  ($542,854  ). 

Eiiropeiin  Trade  Jli.ved 
.Tune  shipments  to  European 
cotiiitries  showed  both  sharp  gains 


tries,  where  it  is  unlikely  that  set¬ 
tlements  can  now  he  reached  until 
the  Industrial  Relations  Commit¬ 
tee  ha.s  reached  some  decision  in 
the  key  steel  dispute. 

“Employer  Security” 

Also  a  Consideration 

Highliglrts  of  the  testimony  of 
the  industrial  heads  before  the 
Committee  have  included  the  re¬ 
fusal  of  President  Hilton  of  The 
Steel  Company  of  Canada  to  com¬ 
ply  with  the  proposal  of  the  Unit¬ 
ed  Steel  Workers  Union  that  all 
tliree  conipanies  involved  should 
negothvtc .  on  the  basis  of  a  settle¬ 
ment  to  apply  to  the  whole  indus¬ 
try,  and  insistence  hy  General 
3Ianager  Anson  of  the  Dominion 
Steel  and  Coal  Corporation  that  | 

there  should  be  'company  secur- j  ^  produ^don 

ity  as  well  as  union  security  .  ‘ 

-Mr.  Hilton  argues  that  living  con¬ 
ditions  and  costs  are  not  compar¬ 
able  in  the  various  communities  in 
which  the  steel  plants  are  located. 

■Mr.  Anson  hacks  his  argument  for  ■  predictions  of  sharp  declines,  the 
employers  security  with  the  de- :  Ifou  A,ge.  national  metalworking 
elaration  that  the  history  of  the 


Grain  Car  Loadings 
Are  Continuing  Light 

Car  loadings  on  Canadian  rail¬ 
ways  for  the  week  ended  July  13 
increased  to  70.078  cars  from  60,- 
023  cars  for  the  previous  week 
which  was  affected  by  the  holiday 
on  July  1.  Loadings  for  the  corres. 
ponding  week  last  year  amounted 
to  73,501  cars.  Grain  loading  con¬ 
tinued  light  at  4,088  cars  as 
against  12,310  cars  last  year,  but 
grain  products  increased  from  2,- 
748  to  3,102  cars.  Logs,  piling, 
cordwood  increased  from  1,048  to 
1,629  cars,  pulp  wood  from  3,209 
to  4,799  cars, .lumber,  lath,  shingles 
from  3,9.39  to  4.531  cars,  gasoline, 
petroleum,  oils  from  2,978  to  3,- 
3  75  cars,  wood  pulp  and  paper 
from  3,284  to  3,658  cars,  and  mer¬ 
chandise  (L.C.L.)  from  15,199  to 
17,704  cars.  Ores  and  concentrates 
decreased  from  2,806  cars  last  year 
to  2,265  cars,  sugar  from  485  to 
266  cars,  iron  ahd  steel  (manufac-  I 
tured)  from  1,504  to  1,270  cars, 
and  automobiles,  trucks  and  parts 
from  1,273  to  8  72  cars. 


At  Post-War  High 

A  po.st-war  high  in  operating 
rates  was  attained  hy  the  steel  in¬ 
dustry  this  week  at  a  time  wlien 
scrap  shortages  were  causing  dire 


paper  reports. 

Use  of  production  short  cuts 
relations  between  the  company  |  (earned  during  the  war  wa.s  credit- 
and  the  local  Union  lias  been  '  ed  by  the  publication  with  enab- 
itiarkcd  bv  a  trail  of  broken  agree-  |  ling  s'ieel  companies  to  maintain 
in  union  ,o.<.c|..  luivo  | ■” 

displayed  an  apparent  inability  to  1  capacity. 

maintain  the  “Sanctity  of  Con-j  The  ri.=e  in  output  may  not  be 


tract". 


Labor  Leaders  Cautious 
As  to  Further  Strikes 

Some  Washington  .sources  of 
Poor's  Investinem  Advisory  Service. 


reflected  in  better  deliveries  and 
shipments  to  steel  consumers,  the 
Iron  Age  said,  because  of  a  ^erious 
railroad  car  shortage.  K  reported 
steel  firms  paying  time  and  a  half 
for  the  loading  of  available  cars, 
some  shortage  facilities  crammed, 
and  possible  curtailment  of  rolling 


dustrles  in  that,  on  September  12, 
193  9 — only  a  few  days  after  the 
declaration  of  war — Mr.  R.  C. 
■Vaughan,  in  his  capactly  as  Chair¬ 
man  of  the  Defence  Purchasing 
Board,  reQuested  the  major  Cana¬ 
dian  steel  producers  to  maintain 
prices  at  the  levels  existing  at  that 
time.  The  three  steel  companies 
Involved  In  the  present  strike  gave 
willing  consent  immediately  for  all 
realized,  even  at  that  stage  of  the 
war,  the  extreme  importance  of 
avoiding  Inflationary  influences. 
In  February,  1942  the  Steel  Con¬ 
troller  gave  permission  to  Increase 
certain  prices  which  was  taken  ad¬ 
vantage  of  to  a  limited  extent  only 
by  our  Company.  As  a  result  most 
of  the  prices  being  charged  by  us 
April  1,  1946  were  established  un¬ 
der  conditions  existing  in  1939  and 
earlier.  Between  the  outbreak  of 
war  and  the  Fall  of  1941  when  the 
Wartime  Prices  and  Trade  Board 
froze  prices,  the  cost  of  practically 
everything  we  required  to  buy  in. 
crea.setl  substantially  and,  further¬ 
more,  after  price  ceilings  were 
established,  increases  in  costs  of 
materials  and  supplies  continued 
in  the  case  of  purchases  beyond  the 
control  of  the  Wartime  Prices  and 
Trade  Board  and,  in  some  in¬ 
stances,  price  advances  were  grant¬ 
ed  to  our  suppliers  by  the  Board 
as  well.  We  estimate  that,  for  the 
Company  as  a  whole,  the  present 
effect  of  increases  in  wages  and 
salaries  made  since  September 
1939  comes  to  approximately  $3,- 
800,000  per  year  based  on  the  pre¬ 
sent  number  of  employees.  In¬ 
creases  in  the  delivered  cost  of 
coal,  iron  ore.  scrap,  fuel  oil,  and 
other  materials  and  supplies 
broughh  the  total  increase  in  the 
annual  cost  of  production  to  well 
over  twice  the  effect  of  the  price 
advances  allowed  at  the  time  they 
were  granted  April  1st.  Since  that 
time  the  price  of  coal  has  advanc¬ 
ed  40  to  50  cents  a  ton  at  the  mine 
as  the  result  of  the  wage  advances 
which  terminated  the  coal  strike, 
the  price  of  iron  ore  has  increased 
Ity  50  cents  a  ton,  and  a  temporary 
increase  in  freight  rates  has  been 
granted  the  railways  in  the  United 
States  with  the  prospect  that,  fol¬ 
lowing  hearings  either  taking 


(Continued  from  Page  1) 
ufacturing  in  the  city  of  'Hamilton. 
The  Union,  by  its  repetition  of  the 
figure  of  $33.60  a  week,  has  at¬ 
tempted  to  create  the  impression 
that  a  large  numiter  of  our  em¬ 
ployees  receive  weekly  wages  less 
than  this  amount — in  fact,  in  a 
booklet  they  have  prepared  and 
distributed  widely,  a  statement  is 
made  which  would  lead  the  public 
to  believe  that  there  are  relatively 
few  skilled  employees  in  the  steel 
industry.  Nothing  could  be  far¬ 
ther  from  the  truth.  At  Hamilton 
Works,  this  figure  of  $33.60  should 
be  related  to' unskilled  labour  from 
whose  ranks  men  are  promoted 
to  more  skilled  and  better-paid 
Jobs  as  there  are  openings  and  as 
they  gain  the  necessary  experience 
and  knowledge  for  these  better 
Jobs.  Substantially  less  than  10% 
of  all  Hamilton  Works’  employees 
are  in  this  minimum  classifica¬ 
tion  and,  even  at  that,  our  present 
minimum  weekly  wage  of  $30.98 
is  only  a  few  cents  below  the  aver¬ 
age  weekly  wage  of  $31.39  a  week 
paid  In  all  manufacturing  in  Ham¬ 
ilton,  according  to  Government 
statistics.  Under  the  Company’s 
offer  as  set  forth  In  Exhibit  A, 
the  minimum  weekly  wage  would 
be  $35.76. 

Since  the  outbreak  of  war,  our 
basic  or  minimum  hourly  rate  has 
increased  by  39%  and,  if  the 
Union’s  demand  were  granted  in 
full,  it  would  result  in  an  increase 
of  80%  above  the  pre-war  figure. 
The  Company’s  offer  of  10c  an 
hour  would  result  in  an  increa.?e 
of  60%  during  the  same  time. 
When  this  after  is  compared  with 
a  rise  in  the  cost  of  living  index 
of  approximately  22%,  surely  it 
cannot  be  claimed  that  it  does  not 
keep  pace  with  this  index  even 
after  ample  allowance  for  the 
Union's  claim  that  the  Government 
index  is  not  truly  representative  of 
conditions,  for  which  claim  there 
is  probably  justification.  The  Com¬ 
pany’s  offer  of  10c  an  hour  across 
the  board  would  mean  an  increase 
in  annual  take-home  pay  for  every 
full-time  employee  of  approximate¬ 
ly  $240.  Again  quoting  from  the 
Dominion  Bureau  of  Statistics, 
average  hourly  wages  paid  in  manu¬ 
facturing  in  Ontario  for  the  month 


and  losses.  Exports  to  Belgium  ,  tn  nil  »  ■ - - - - - - - . . 

rose  to  $9,502,701  as  compared  '  .  ,,  ,^1  .“J  .  schedules  threatened.  In  one  im- 

v.i;h  $4.0.37.091  last  year,  to  Italy 
to  $3,102,838  eompared  with  $.3.. 

()38.002.  to  Switzerland  to  $975.- 
587  ns  against  $355,062.  to  Norway 
to  $1,015,005  eoinpared  with  |1.. 

17(*.21],  and  Ytigoslavia  to  $1,049.- 
311  from  $224,943;  while  tlio.se 
to  France  fell  to  $0,349,550  as  com¬ 
pare;!  with  $11,304,7  00,  to  the 
Netherlands  to  $1,780,789  as 
against  $2,705,982,  and  to  Greece 
to  $1,003,905  as  compared  with  $4 
100.100. 

Exports  to 
tries,  with  one 

tion.  wefe  gener......  . . -  .-o-  .  . . .  . . . . 

tires  for  countries  of  leading  values  1 'i  tlio.''  have  their  way.  big  strikes  mouth  flflOlG,  the  Dominion  Bur- 

being  as  follows:  .Argentina,  $709.-  i  ‘loforred  for  some  time,  eau  of  Statistics  reports  Wheat  de- 

072  ($20'3.152  in  June.  1945  );!  ■'nevertheless,  the  throat  of  consider-  ,  dined  from  34  4,818  to  95.137  tons 
Brazil,  $010,830  ($1,250,904  ):  altle  trouble  developing  at  the  gasoline  from  113,774  to  64,84i' 

Chile,  $345,528  ($1  72,398):  Col-  '  ■ocal-nnion  levels  must  he  allowed  1  tons,  petroletini  and  other  oils  from 


number  of  strikes  right  away  if 
price  control  is  ended  or  greatly  re¬ 
laxed.  The  top  labor  leaders  are 
inclined  to  moderation  as  a  matter 
of  botli  tactics  and  strategy.  First, 
the  strikes  of  tlie  fir.st  half-year  co.st 
workers  a  great  deal  in  lost  wages, 
and  it  will  take'  a  considerable 
time  to  make  this  up.  The  lead¬ 
ers  think  it  is  too  .soon  for  a  repeat 
performance.  Second,  they  fear 
giving  the  public  immediate  addi- 


portant  district  producers  were 
said  to  have  been  unable  to  move 
12,000  tons  of  bars  and  sliapee 
this  week  because  of  the  lack  of 
cars. 

Strikes  Reduce  The 
Volume  of  Canal  Traffic 

Reflecting  sharply  the  effect  of 
the  labour  dispute-  in  Canadian 
shipping  an4  also  in  United  Stales 


('nil)ia.  $807,944  ($440,280):  Cuba 
$4  10,745  ($381,008):  M  e x i c  o.  I 

$927,746  ($783,339);-  Peru,  .$292;-  i 
439  ($97,476):  Venezuela.  $791.- 
208  ($457,105).  ; 

I.,ower  values  were  recorded  for  I 
June  exports  in  all  commodity  | 
groups  except  that  of  wood,  wood  I 
products  anti  paiter.  the  largest  de-  I 
creases  being  shown  for  the  agri-  ! 
cultural  and  vogetaltle  products  | 
group  and  the  iron  and  its  products 
group.  ! 


for. 


190,478  to  143,159  tons,  soft  coal 
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place  or  pending,  there  will  be  a  of  April  were  71.1c  an  hour  corn- 
general  advance  in  freight  rates  pared  with  Hamilton  Works’  aver- 
of  at  least  10  per  cent  and  pos-  age  for  the  same  month,  87.2c  an 
sibly  15  per  cent.  Mr.  Vaughan,  !  hour.  On  a  weekly  basis,  the  aver- 
the  President  of  the  Canadian  Na-  I  age  earnings  of  all  employed  in 
tional  Railways,  testified  not  long  |  manufacturing  in  Ontario  were 
ago  that  declining  traffic  would  re-  i  $33.41  compared  with  our  weekly 
quire  higher  freight  rates  in  Can-  I  average  earnings  of  $38.32  during 
ada  to  meet  increases  in  operating  !  April. 


Vacations  With  Pay;  Since  the 
Company  has  already  offered  to 
meet  the  Union’s  demand  in  this 
regard,  no  comment  is  required.  It 
might  be  stated  in  passing,  how¬ 
ever,  that  two  weeks’  vacation  with 
pay  is  the  equivalent  of  approxi¬ 
mately  a  4%  increase  in  pay  as 
far  as  cost  to  the  Company  is  con¬ 
cerned  if  the  places  of  those  on 
vacation  are  filled  by  substitutes 
to  maintain  production. 

Shift  Differentials:  The  Union 
has  demanded  that,  in  addition 
to  the  19iic  an  hour  demand,  a 
5c  premium  be  paid  for  the  shift 
from  3  o’clock  until  11  o’clock  at 
night  making  an  increase  of  24 ’ic 
an  hour  for  such  work  and  that  a 
premium  of  10c  an  hour  be  paid 
for  wofk  on  the  shift  from  11 
o’clock  at  night  until  7  o’clock  in 
the  morning,  making  an  increase  of 
29  lie  an  hour.  This  demand  would 
simply  superimpose  a  substantial 
additional  wage  advance  on  top  of 
wages  which  are  already  high  in 
favour  of  certain  employees  only. 

The  men  who  work  shifts  rotate 
and  usually  complete  a  cycle  of 
working  on  all  three  shifts  every 
three  weeks.  Altogether  aside  from 
the  excessive  amount  of  these  in¬ 
creases  which,  for  shift  men.  would 
average  an  additional  5c  an  hour, 
the  idea  is  wrong  in  principle  as 
our  more  skilled  employees  look 
forward  to  securing  an  all-day  turn 
job.  Under  the  shift  differential 
system,  such  all  day  turn  employees 
would  receive  lower  rates  of  pay 
than  many  of  their  fellow-workers 
with  less  experience  or  ability. 

There  would  also  be  Inevitable  dis- 
saf fisfaction  because  those  working 
shifts  would  receive  a  greater  in¬ 
crease  in  pay  than  those  not  work¬ 
ing  shifts.  We  are  informed  that, 
in  the  steel  industry  in  the  United 
States  where  this  idea  has  been 
made  effective,  it  has  not  met  with 
universal  favour  and.  in  fact,  at 
one  large  company,  it  has  been  dis¬ 
continued  after  unsatisfactory  ex¬ 
perience  with  it.  j 

Union  Security:  We  are  eni-  i 
Phatically  opposed  to  any  form  j  Corporatitin,  referred  to  the  appar- 
of  so-called  union  security  inso-  j  e'lt  inability  of  the  union  to  main- 


workers  did  not  prevent  strikes 
during  wartime  and  union  security 
has  not  prevented  numerous  ■work 
stoppages  in  other  industries. 

Algoina  In  StraiKht-Jacket 

Brief  of  Algoma  Steel  Corpora¬ 
tion  was  presented  to  committee  by 
Cordon  MacMillan,  solicitor  and 
director  of  corgpratlou  who,  point¬ 
ing  to  its  complete  inability  to  meet 
the  wages  demands  of  the  striking 
unionists,  emphasized  that  the  cor-  . 
poration  had  never  been  a  success¬ 
ful  undertaking  from  a  financial 
point  of  view.  The  first  venture 
ended  in  financial  ruin.  The  wreck, 
age  was  picked  up  in  1907  by  Brit, 
i.'^ii  interests  which  spent  about 
$28,000,000  to  give  It  a  place  in  the 
industry.  This  ended  in  1932  when 
$21,000,000  of  bonds  went  into  de¬ 
fault,  after  wTiich  there  was  a  re¬ 
organization  in  1934-5.  In  the 
years  which  followed,  up  to  the 
entry  of  Canada  into  the  war,  earn¬ 
ings  had  been  “scant’’  but  at  that 
time  they  increased  due  to  a  large 
turnover  volume  and  special  prices 
for  shell  steel. 

“The  company  now  finds  itself 
in  a  straight-jacket.’’  corporation’s 
brief  stated,  “necessitated  by  Can¬ 
adian  economy.  Our  capacity  is 
00,000  tons  of  steel  and  over  but 
we  are  permitted  to  make  only  45., 
000  tons  of  steel.’’ 

“The  straight  -  jacket’’  resulted 
from  national  fuel  requirements 
which  compelled  the  company  to 
make  coke  for  domestic  consump¬ 
tion  in  large  volume.  This  was  not 
a  big  money-maker,  but  was  neces¬ 
sary  due  to  the  fuel  shortage  and 
subsequent  government  orders. 
The  consequence,  however,  was  dis¬ 
astrous  in  that  the  company  was 
unable  to  fill  domestic  or  export 
steel  orders  and  was  gradually  los. 
ing  Its  place  in  the  market.  The 
company  was  not  “complaining” 
about  this  —  only  pointing  it  out 
as  a  matter  of  record  Facts  show¬ 
ed  that  because  of  these  factors  and 
unfavorable  geographic  location  as 
compared  with  other  basic  produ¬ 
cers  of  steel,  the  company  was  in 
a  poor  position  financially. 

“In  these  circumstances,  we  look 
into  the  future  with  considerable 
trepidation,’’  brief  said. 

No  Sanctity  in  Contracts 

In  his  testimony  before  the  com¬ 
mittee,  C.  M.  Anson,  general  man¬ 
ager  of  Uominioit  Steel  and  Coal 


cost  which  have  occurred  durin; 
the  war.  It  w’ill  be  realized  from 
this  brief  recital  that  price  ad¬ 
vances  allowed  fall  far  short  of 
matching  cost  increases  which  have 
Occurred  and  which  are  in  prospect. 

With  respect  to  the  demands 
made  by  the  Union,  our  views  are 
as  follows: 

Wages:  As  Is  well  known,  the 
Union  demand  is  for  an  increase 
of  19  44c  an  hour.  The  w'ages  paid 
by  the  Company  are  good  wages 
based  on  any  comparative  Canadian 
figures.  Our  present  average  hour. 


If  organized  labour  in  industry 
i.'!  going  to  force  cost  of  production 
to  such  a  point  that  the  75%  of 
our  people  earning  their  livelihood 
in  other  ways  cannot  buy  the  pro- 
ructs  of  manufacturers,  the  net  re¬ 
sult  can  only  be  diminishing  em¬ 
ployment.  Nothing  could  be  more 
inconsistent  than  the  condition  re¬ 
ported  in  the  United  States  where, 
on-  the  one  hand,  costs  and  prices 
are  being  forced  upward  by  heavy 
wage  increases  and,  at  the  same 
time,  certain  unions  are  advocating 
buyers’  strikes  which  will  reduce 


ly  earnings  for  all  payroll  em-  |  production  and  cause  unemploy- 
ployees  are  ap(;roximately  87c  an  |  ment.  The  importance  of  hourly 
hour.  In  comparisdk,  the  Domin-  ,  wage  rates  paid  is  entirely  second- 
ion  Bure.au  of  Statwtics  gives  an  j  ary  to  the  amount  earned  annually 
average  of  74  $4 c  an  hour  for  man.  |  by  steady  work.  Labour  must 

ealize  that  it  can  price  itself  out 
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G#neral  Economic  Situation — 

Index  of  Physical  Voluinc  of  Business 


for  veterans.  He  pointed  out  tliat 
most  of  the  4.700  units  approved 
for  1940  had  lieen  occupied,  and 
the  balance,  now  nearing  comitle- 
tion,  were.  Iteiiig  occupit'd  at  the 
rate  of  aiioiit  200  a  week.  During 
1940,  he  said,  about  11,000  low. 
rent  homes  for  veterans  would 
have  been  produced.  However,  he 
added,  this  program  would  now 
have  to  lie  reduced  to  smaller 
scope,  as  it  had  taken  “as  large 
a  share  of  scarce  building  mater¬ 
ials  as  Is  desirable.’’ 

Main  featiire.s  of  Mr.  Howe's 
resolution  for  amendment  of  ili(' 

National  Housing  Act  were  as  fol¬ 
lows  ;  — 

The  Government  will,  if  the 
amending  resolution  i»  passed.  (  1  i  ■ 
consolidate  all  federal  housing  act¬ 
ivities  in  Central  .Mortgage  and 
Housing  Coriioratioii;  (2i  Stream¬ 
line  the  .Act's  lending  operations, 
both  to  individual  l)orrow(‘rs  and  to 
limited-dividend  corporations  re- 
sulting  in  an  expanded  volume  of 
loan  approvals:  (3)  make  NIIA 
loans  available  on  a  national  scale 
by  seeing  to  it  that  all  Canadian 
municipalities  are  covered:  (4) 
bring  in  a  new  priorities  rating 
system,  with  preference  given  to 
1  o  w-c  o  s  t  government-sponsored 
veterans’  housing,  and  lower  to 
60  per  cent  the  present  75  per  cent 
completion  stage  at  which  such 
housing  may  be  acquired  by  tiie 
veteran:  (5)  extend  the  period 
during  which  doultle  depreciation 

allowance  aids  Canadian  industry  s  |  tra.n'SPOktation— D.B.S. 
financing. 

Mr.  Howe,  in  reviewing  the 
housing  program  before  the  House 
of  Commons,  painted  no  rosily 
complacent  picture,  reminding  his 
hearers  that  during  the  fiscal  year 
ended  Afarch  31,  1946,  only  40,- 
900  dwelling  units  had  been  pro¬ 
vided  ;  objective  of  current  year's 
program,  he  said,  was  00,000.  and 
for  year  ending  ^larch  31,  19  19, 
at  least  80,000.  By  spring  of  1947, 
he  warned,  the  accumulated  hous¬ 
ing  deficit  will  have  risen  to  180.- 
000  units,  or  in  other  words  the 
situation  will  be  20  per  cent  worse 
than  at  present.  Slum  clearance, 
he  stated  bluntly,  would  have  to  be 
deferred  until  the  current  shortage 
is  largely  overcome,  as  under  to¬ 
day’s  oonditions  no  ‘livable’  shelter 
could  he  destroyed  without  creating 
a  worse  iilate  of  affairs. 


from  035,972  to  323,645  tons,  iron  !  of  a  market  and  that  the  best  wages 
ore  from  170,373  to  33,522  tons,  I  are  not  necessarily  the  highest 

‘  wages  but  the  wages  which  will 
result  in  maximum  continuous  em¬ 
ployment. 

Finally,  It  should  be  understood 
that  although  the  effects  of  the 
general  business  cycle  are  felt  by 
the  steel  industry,  it  is  not  subject 
to  seasonal  fluctuations  like  many 
industries  but  operates  continu 
ously  throughout  the  year. 

Hour  Of  Work:  The  Union  re¬ 
quests  a  reduction  to  forty  hours 
per  week  as  the  standard  work 
week  in  place  of  the  present  stan¬ 
dard  of  forty-eight  hours.  Among 
the  reasons  given  are  fatigue.  In 
this  connection  it  should  be  point¬ 
ed  out  that  they  are  not  request, 
ing  a  reduction  in  the  hours  work¬ 
ed  per  day  but  one  less  working 
day  per  week.  It  should  be  em¬ 
phasized  that  the  combination  of 


and  pulpwood  from  70,816  to  33.- 
739  tons.  Freight  using  the  St. 
Lawrence  canals  was  also  sharply 
lower  in  June,  mainly  as  a  result 
of  the  labour  disputes,  totalling 
only  272,125  tons  as  compared 
with  872,351  tons  in  June  last 
year. 

Volume  of  traffic  through  the 
Canadian  and  United  States  locks 
of  the  Sault  Ste.  Marie  canals 
during  June  declined  to  12,323,451 
tons  as  compared  with  15,547,022 
tons  in  June  last  year,  but  the 
downward  trend  was  less  marked 
than  in  May,  when  traffic  totalled 
0.289,793  tons  as  against  15,547,- 
622  tons  in  the  corresponding 
month  of  1945.  Downbound  iron 
ore  declined  in  June  to  8,708,774 
tons  from  11,004,230  tons  last 
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Railway  Car  Loadiners 
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year  and  wheat  to  605.376  from  ,  ,  . 

1.367.379  tons,  but  upbound  soft  !  a  reduction  of  forty  hours  work 


coal  was  higher  at  2,273,467  tons 
as  against  1,561.200  tons. 


(Continued  from  page  1) 


tlie  farmers  from  any  such  rash 
action. 

Evidence  of  the  spread  of  agita. 
tion  for  higher  wheat  prices  came 
from  Ottawa.  Hon.  J.  A.  Mac¬ 
Kinnon,  minister  of  trade  and  com¬ 
merce,  told  commons  a  possible  in¬ 
crease  in  the  prl'-e  of  western 
wheat  used  for  milling  In  Canada 
V'as  being  discussed  by  the  govern¬ 
ment.  At  the  same  time  newsmen 
at  the  capital  were  informed  a  bila¬ 
teral  wheat  agreement  with  Britain 
had  been  decided  on  and  would  be 
sliortly  announced.  The  agreement 
would  provide  for  a  guaranteed 
price  of  $1.55  per  bushel  for  wheat 
purchased  by  Britain  for  the  next 
two  years  and  woi’ld  put  a  floor 
under,  but  no  ceiling  over,  the  price 
of  wheat  sold  Britain  in  the  follow¬ 
ing  two  yeats. 

From  Cabinet 

This  appeared  to  be  a  leak  from 
the  cabinet.  Grant  Dexter,  execu¬ 
tive  editor  of  the  Winnipeg  Free 
Press,  shrewdly  guessed  in  a  des¬ 
patch  filed  from  Ottawa  that  the 
bloc  of  western  Liberals  in  the 
house  was  putting  strong  pressure 
on  the  government  to  force  the 
signing  of  such  a  bilateral  wheat 
agreement  with  Britain  to  quell  the 
rising  agitation  for  a  higher  price. 

Wrote  Dexter:  “In  recent  months 
and  more  particularly  since  March, 
the  Conservatives  have  been  ad¬ 
vocating  the  U.  S.  price  and  the 
C.C.F.  after  much  wobbling  have 
come  down  for  a  higher  price  than 
$1.55.  The  Federal  Ministers  who 
are  most  sensitive  to  prairie  opin¬ 
ion  feel  that  the  pressure  for  better 
wheat  returns  cannot  be  resisted 
at  a  political  sacrifice  which  they 
are  not  prepared  to  make.  These 
ministers  have  no  intention  of  let¬ 
ting  the  opposition  parties  outbid 
them.’’ 

it  would  appear  the  cards  were 
beginning  to  turn  up  well  for  the 
prairies  once  again. 


(ter  week  and  a  19  42C  per  hour 
increase  as  demanded  by  the  Union 
would  result  in  an  actual  decrease 
in  weekly  pay  to  approximately 
20  per  cent  of  our  employees  wlio 
are  the  most  highly  skilled  and  ex¬ 
perienced  in  the  organization.  A  I 
reference  to  Mr.  Gillies’  notice. 
Exhibit  A,  will  make  this  clear. 
There  are  many  other  serious  ob¬ 
jections  to  a  forty-hour  week  in 
the  steel  industry.  The  equipment 
necessary  to  produce  steel  products 
in  qualities  which  are  competitive 
and,  at  the  same  time,  do  it  eco¬ 
nomically  is  extremely  expensive. 
As  an  example,  tlie  hot  strip  mill 
recently  completed  by  the  Company 
has  cost  practically  ten  million 
dollars.  Unless  such  expensive 
machinery  is  kept  operating,  capi¬ 
tal  charges  become  excessive.  What 
the  country  needs  more  than  any¬ 
thing  else  at  the  present  time  is 
more  production  rather  than  less. 
This  is  being  recognized  by  most 
labour  leaders  at  the  present  time. 
President  Green  of  the  American 
Federation  of  labour  is  quoted  as 
having  said  recently  —  “Wage 
earners  can  best  stabilize  their 
wage  dollars  by  helping  to  increase 
volume  of  production’’.  His  advice 
to  his  members  is  to  turn  out  all 
the  goods  they  can  to  help  flood 
the  market  with  products  and,  thus, 
through  the  force  of  competition, 
to  bring  down  prices  today.  It  is 
also  important  to  consider  that 
only  approximately  25%  of  the 
population  of  Canada  gain  their 
livelihood  from  manufacturing. 
Very  few  of  the  remainder  could, 
even  if  they  tried,  improve  their 
standard  of  living  by  working 
fewer  hours. 

In  the  steel  industry  it  is  neces¬ 
sary  that  many  departments  be 
operated  twenty-four  hours  a  day 
seven  days  a  week  because  of  their 
nature.  The  forty-eight  hour  week 
is  maintained  by  providing  reliet 
men  wlio  are  scheduled  in  such 
a  way  that  no  man  regularly  works 
more  than  six  shifts  of  eight  hours 
per  shift  per  week.  In  addition, 
wherever  work  is  continuously  of 
a  hot  heavy  nature,  spell  hands  are 
provided  so  that  in  some  cases  men 
actually  work  only  half  the  time 
for  which  they  are  paid  and  others 
a  somewhat  greater  proportion. 


far  as  our  plant  is  concerned.  The 
Union  argues  that  union  security 
makes  for  improved  employer-em¬ 
ployee  relations.  This  contention 
has  not  been  borne  out  by  the  ex¬ 
perience  of  steel  conipanies  which 
have  dealt  with  the  United  Steed- 
workers  of  America  and  conceded 
this  demand.  As  a  matter  of  fact, 
these  conipanies  have  had  the  re¬ 
verse  experience.  As  an  example, 
the  United  States  Steel  Corpora¬ 
tion,  which  was  the  first  large 
steel  company  to  sign  a  union 
agreement  with  the  United  Steel¬ 
workers  of  America,  including  ex. 
elusive  bargaining  rights  and  the 
check-off.  experienced  611  strikes 
at  its  various  plants  between  Dec¬ 
ember,  1941,  and  Decemlier,  1945. 
In  January  of  this  year,  as  you 
probably  know,  there  was  a  general 
strike  in  the  steel  industry  in  the 
United  States  in  breach  of  the  con¬ 
tracts  between  the  United  Steel¬ 
workers  and  the  various  companies. 
We  maintain  our  right  to  hire  and 
retain  in  our  employ  any  law-abid¬ 
ing  resident  of  Canada  who  per. 
forms  his  duties  satisfactorily.  We 
do  not  admit  the  principle  that  a 
man  should  be  taxed  to  secure  and 
liold  a  job  unless  he  himself  so 
elects.  We  have  a  very  large  ntim-  { 
lier  of  employees  who  are  not 


tain  the  “sanctity  of  contract.’’ 

The  hisitory  of  the  relations  ex¬ 
isting  between  the  company  aud 
the  local  of  the  United  Steelwork¬ 
ers  of  America  had  been  unfortun¬ 
ate  in  that  respect,  he  said,  and 
tliere  had  been  "flagrant”  instances 
of  officers  of  the  union  either  dis¬ 
playing  a  complete  inability  to  pre¬ 
vent  members  from  breaking  the 
terms  of  agreements,  or  even  of 
seemingly  encouraging  them  to  do 
so.  Agreements  had  been  broken 
“many  times’’  either  by  the  local 
of  the  union  Itself,  or  by  members 
of  that  union. 

During  the  present  strike  nego¬ 
tiations,  the  union  had  never  at  any 
time  suggested  that  the  issue  of 
union  security  was  involved  until 
June  28.  Prior  to  that  time,  discus¬ 
sion  had  centered  around  wages, 
hours  of  work  and  vacations  with 
pay. 

The  management  of  Dosco  did  not 
subscribe  to  the  idea  of  a  “union 
shop'’  as  urged  by  the  union,  Mr. 
Anson  said.  The  voluntary  revok- 
able  checkoff  was  a  minor  matter 
to  which  it  had  no  objection  and  to 
which  it  had  agreed  long  before  and 
practised  accordingly.  But  the  com¬ 
pany  felt  that  to  fire  any.  of  its  em¬ 
ployees  because  for  perfectly  valid 


ttnion  inemlters.  The  sentiment  of  I " 
many  of  them  may  accurately  lie  i  associated,  longer,  with 

descrilted  as  strongly  opposed  to  union,  seemed  t(5  the  coinpany 
the  United  Steelworkers  and  their  j  ^  “coercive  and  intimidative  act 

whicli  would  not  be  fitting  for  it 


policies.  We  believe  that  a  Union 
will  be  supported  to  the  extent  that 
it  merits  support;  that,  if  it  merits 


to  support. 

In  response  to 


a  question,  Mr. 


support,  there  would  be  no  reluc- i  that  he  did  not  believe 

tance  to  pay  Union  dues,  and  the  that  the  establishment  of  a  union 
check-off  would  be  unnecessary,  shop  ’  at  Sydney  woul(l  contribute 
We  believe  our  emiiloyees  should  i  one  iota”  to  the  uiiioir  s  ability  and 
not  lie  obligated  to  suiiport  any  1  determination  to  keei)  its  agree- 
union  or  organization,  Itut  should  :  meiits  witli  the  company,  nor  to 
be  free  to  do  so  it  and  when  they  '  prevent  its  members  from  doing  so. 
so  desire.  The  fact  that  other  com-  !  He  posed  the  question  of  whether 
panies  producing  basic  steel  in  '  or  not  the  time  had  been  reached 
Canada  had  granted  measures  of  !  when  some  consideration  should  be 
union  security  to  the  United  Steei-  |  given  to  “employer  security.” 
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Montreal  Trust  Appointments 


Ail  AAUA  VAAM  VA  W.  H.  HOWARD,  K.C.,  C.B.E., 

A  ^  A  |>  A  11/ ID  17  whose  election  as  president  ot  the 
W  IKu  Montreal  Trust  Company,  has  been 
announced  by  the  board  of  di- 
rectors,  succeeds  the  late  F.  G. 
Net  Up  At  $1.80  a  Share  From  Donaldson,  and  has  been  a  mem- 


$1.35  on  Increased  ber  of  the  legal  firm  of  Mont- 

Capital  gomery,  McMlchael,  Common,  How- 

_  ard,  Forsyth  &  Ker  since  1925;  he 

WORKING  CAPITAL  UP  '"'idely  known  In  the  profession. 

He  la  co-ordinator  of  the  Pulp  and 
Paper  Administration  of  Wartime 

Marked  Prices  and  Trade  Board  and  is  a 

net  earnings  and  in  balance  sheet  ^  ^  ^  ^ 

position,  is  shown  in  annual  report  director  of  Consolidated  Paper  Cor- 
of  Niagara  Wire  Weaving  Co.  Ltd.  poratlon  Limited,  Howard  Smith 
for  fiscal  year  ended  March  ^Ist,  paper  Mills  Limited,  Canada  Ce- 
1946.  Net  earnings  for  period,  „jgjjt  Co.  Limited  and  companies. 


WORKING  CAPITAL  UP 


after  all  charges  were  equivalent  to 
SI. 80  a  share  on  117,000  shares  of 


Sydney  G.  Dobson  succeeds  the 


capltar  s  ^k  outstanding  which  'ate  Morris  W.  Wilson  C.M.G.  as 
compared  with  net  on  same  basis 

of  $1.35  a  share,  on  115,000  shares  s'dent  of  The  Royal  Bank  of 
of  stock  outstanding  for  preceding  ada  and  a  past  preslden  f  the 


IMALTING  PLANT  ATLAS  STEELS  HAS 
CAN.  BREWERIES  DOUBLED  CAPACITY 

I 

Administrated  by  Victory  Mills  Operations  Reported  At  Twice 
Subsidiary  Will  Have  IVs  The  Rate  Prerailing  At 
Million  Bushels  Capacity  Beginning  of  Year 


impipyee  \ 
Retirement 


fiscal  year. 

Earnings  were  approximately 
33*/4  per  cent  greater  at  $210,297 
as  against  $158,048  for  year  pre-  ! 
vious  and.  after  writing  back  into  I 
surplus  $63,200  of  Investment  re.  I 
serves  net  now  required  and  writ-  i 
ing  off  sum  of  $50,000  from 
patents,  rights,  etc,  accumulated 
surplus  Is  shown  up  at  $672,689 
from  $564,192  as  at  March  31st, 
1945. 

Balance  sheet  shows  net  working 
capital  up  over  $170,000  during 
year  under  review  at  $997,314  as 
compared  with  $826,797  at  end  of 
preceding  year.  Current  assets  in¬ 
creased  by  nearly  $245,000  at  $1,- 
.310,390  while  current  liabilities 


Canadian  Bankers  Association. 

COPPER  SUPPLIES 
AGAIN  SHORTENED 


W.  H.  HOWARD 

C.N.R.  Revenues  Off 

For  Month,  Half-Year 


kre  shown  about  $73,000  higher  at  f "l®  last  week  and 


$313,076. 


NHIIK  I  r  ll  r.ll  Total  operating  revenue  of  the 
fAWralll  k/11  Via  1  Ulilil/  Canadian  National  Railway  System 

_  for  the  month  of  June  amounted 

.  j  1'^  $31,603,000.  Operating  ex- 

Tight  Situation  Aggravated  penses  were  $27,121,000.  The  net 

By  Shut-Down  of  Big  was  $4,482,000 

^  ^  ^  ^  ®  1945,  revenues  were  $39, 65*, 000: 

Mines  in  Rhodesia  expenses  $30,309,000;  and  net 

_  revenue  $9,348,000. 

..  ...  ,  ..u  .j  .  f'or  the  first  six  months  of  194G 

,  Shutdow'n  of  the  operating  revenue  totalled  $186,- 

I'lg  Rhodesian  copper  mines  has  i.^y^OOO;  operating  expenses  $166,- 
aggreyated  the  tight  world  copper  ( 5,5  000 ;  and  net  revenue.  $19.- 
situation  during  the  last  week  and  i  ^32,000  The  comparative  figures 
Is  expected  to  reduce  the  supply  ;  for  1945  are:  revenues.  $213,869.- 
about  20,000  tons  monthly.  i„00;  expenses,  $174,471,000;  and 


Among  current  liabilities  cash  ®  monthly.  !000;  expenses,  $174,47 

is  shown  nearly  $220,000  lower  at  ,  Most  of  the  Rhodesian  metal  had  net  revenue  $39,398,000 
$158,202  but  marketable  securities  - 

increased  by  about  $480,000  at  T  'I, V'®"  i  Cub  Aircraff  Will 

$804,158.  investments  which  ac-  European  con-  !  V.UD  AirCl-aFT  W  III 


cording  to  directors  report,  include 


$500,000  of  Dominion  of  Canada  ,  Because  of  the  scarcity  in  the  i  - 

Victory  bonds,  are  stated  to  have  a  market,  some  sales  of  for-  ;  Expansion  of  operations  and  pro¬ 
market  value  of  $999,883.  .  v„  P  Auction  facilities  of  Cub  Aircraft 

In  presenting  report,  Edward  .1.  ^  **  pound  New  York  corp..  Ltd..  Hamilton,  for  the  manu- 

Buell,  president  of  company,  says  ^^^P^red  with  a  prjce  quoted  a  f^cture  of  the  new  Piper  Cub  Super 

in  part: — “During  the  past  year  copper  cruiser  will  necessitate  further 

there  has  been  a  marked  increase  ,Af  ean  ports  or  financing  and  a  plan  for  financing 

in  the  production  of  paper,  made  “  ’  , '  f®  „  „  j  he  presented  to  shareholders 

possible  by  improvement  in  the  Production  Admin-  according  to  R.  L.  Gibson, 

supply  of  pulpwood.  The  demand  '^'ration  said  the^entire^  govern-  president  of  company, 
for  all  pulp  and  paper  products  still  "^tint  stockpile  of  .>00.000  tons  of  ^^t  present,  this  plane  is  being 
exceeds  the  supply.”  copper  might  be  released  during  the  jniported  from  Piper  Aircraft  Corp., 

- next  90  days  for  use  in  the  vet-  nj^k  Haven.  Pa.,  but  with  great  de- 

Ynrk  Kniffina  program  niand  in  the  U.  S.  and  difficulty  in 

Tork  Knitting  )ales  The  lead  supply  rema  ned  tight  obtaining  critical  materials  for  pro- 

Run  Sliahtiv  Ahead  ^  ductlon,  the  supply  is  limited, 

nun  Jlignny  Mneau  <,oniestic  production  scheduled  to  |  ^he  only  answer.  Mr.  Gibson  ex- 

Toronto-  _  Onerations  nf  York  .  .  |  plains,  is  to  establish  in  Canada 

loronto.  operations  of  York  Demand  for  prime  Western  and  „  nion,  aiifficientlv  emilnned  not 
Knitting  Co.  Ltd.  for  the  six  months  hi-^h  grades  of  zinc  continued  ''  sufncienUy  equipped  not 

ended  Tune  30  are  renorted  to  have  „  *  a  .  u  ^  ^  coniinuen  ^^ly  to  meet  local  demands  but  tO 

been  SralV  ei'n 'X  from  the  actively  enter  into  an  export  market 

sales  for  the  period  slightly  ahead  office  of  Price  Administration  o^f^m-oduafo"n'*fn  Cinada'^kn"  prl- 
of  the  first  half  of  1945.  Supply  of  price  on  the  date  of  delivery  or  the  fer/nUartariffs 

wool  tops  and  all  yarns  is  limited  current  market  price,  so,  without  _ ^ _ 

and  there  has  been  little  improve-  .j  celling  price  the  metal  now  is  ,  p  i.  ^ 


Finance  Extensions 


.o.eigo  inarKei.  so.ue  sales  oi  lor-  ,  Expansion  of  operations  and  pro- 
eign  copper  were  reported  at  a  j  facilities  of  Cub  Aircraft 

Price  of  lo  cents  a  pound  New  York  oorp..  Ltd..  Hamilton,  for  the  manu¬ 


facture  of  the  new  Piper  Cub  Super 


exceeds  the  supply.” 

York  Knitting  Sales 


and  there  has  been  little  improve-  .j  ceiling  price  the  metal  now  is 
ment  in  the  labor  situation.  Plans  being  sold  at  9  Vi  cents  a  pound 


for  expansion  are  under  way. 

Present  plants  wdll  be  improved 
and  the  latest  types  of  knitting  and 
spinning  machinery  will  be  install¬ 
ed.  During  the  current  year,  if 
possible,  $500,000  of  new  equip¬ 
ment  will  be  purchased,  with  a 
greater  amount  anticipated  for 


East  St.  Louis. 


New  Pulp  Mill  Near  I  At  the  annual  meeting  of  share- 

_  I  1  ■»  .  .  •  1‘Olders  of  Insurance  Exchange 

Sault  Is  Projected  Corp.  Ltd.,  report  for  the  fiscal 

-  year  ended  April  30,  19  46,  was  ap- 

Toronto:  —  A  new  pulp  mill  is  proved  and  directors  were  re¬ 


insurance  Exch.  Corp. 

Year's  Earnings  Up 


Toronto;  —  Canadian  Breweries 
Limited  has  announced  construc¬ 
tion  of  a  malt  plant  which  will  in¬ 
crease  Canada's  annual  production 
of  malt  by  1  Vi  million  bushels, 
according  to  an  announcement  by 

T.  G.  Ferguson,  company's  vice- 
president  of  engineering. 

The  project,  valued  at  $2  mil¬ 
lion,  is  expected  to  be  completed  by 
December  1947,  and  will  be  con¬ 
structed  of  reinforced  concrete 
throughout.  Its  grain  storage 
elevator  will  measure  183  feet 
long  by  82  feet  wide  and  will  have 
facilities  for  storing  1  million 
bushels  of  grain.  The  new  plant 
will  be  erected  adjacent  to  and  ad¬ 
ministered  by  Victory  Mills  Ltd., 
cn  Toronto’s  lakefront  near  Par¬ 
liament  Street.  Victory  Mills, 
also  a  division  of  Canadian  Brew¬ 
eries,  Is  a  processing  plant  for  soy¬ 
beans  and  other  oil-bearing  grains, 
brewers’  yeast  and  wet  brewers’ 
grains. 

In  addition,  the  project  provides  ' 
for  extensions  to  the  Victory  Mil's 
plant,  including  a  two-storey  ship-  j 
ping  room  measuring  62  feet  by  j 
161  feet  and  a  four-storey  mill 
house  62  feet  square. 

The  malting  plant,  utilizing  the 
drum  system  of  malting  and  con¬ 
structed  of  Galland-Henning  de¬ 
sign,  will  employ  about  80  people 
once  it  gets  into  operation. 

Brown  Co.  Profit’ 

Up  for  28  Weeks 

i 

Interim  earnings  statement  for 
28  weeks  ended  June  15,  1946,  of 
Brown  Company  and  Its  Canadian 
subsidiary.  Brown  Corp.,  shows 
consolidated  net  profit  of  $879,868 
after  taxes  and  all  other  charges; 
net  charges  for  the  comparable  pe¬ 
riod  of  1945  was  $821,263.  For 
the  28-week  period  net  profit  before 
taxes  was  $1,398,868  in  1940 
against  $1,982,263  in  1945.  In¬ 
come  taxes  for  the  respective  pe¬ 
riods  were  $519,000  and  $1,161,- 
OOd.  Subsidies  received  from  the 

U.  S.  Government  on  sales  of  .  cer¬ 
tain  grades  of  pulp  were  higher  in 
1946,  but  such  subsidies  terminated 
June  30  together  with  OPA  control. 

Net  profit  for  the  period  is  equal 
to  $6.09  a  share  on  144.483  shares 
of  $100  par  6%  cumulative  pre¬ 
ferred  stock.  On  which  dividends 
are  in  arrears  over  $39  per  share. 
In  the  like  period  of  last  year,  the 
profit  equalled  $5.69  for  each  pre¬ 
ferred  share.  Allowing  for  divi¬ 
dend  accruing  for  the  28  weeks 
on  the  preferred,  indicated  earn¬ 
ings  on  the  common  were  equal 
to  20  *4  c  a  share  against  1 7  cents. 
There  are  1,999.659  common  shares 
outstanding. 


Toronto:  —  Plant  operations  of 
Atlas  Steel  Ltd.,  according  to  R.  H. 
Davis,  president  of  company,  are 
currently  running  at  twice  the 
rate  reported  at  the  beginning  of 
1946.  This  activity  vindicates  the 
belief  that  the  large  plant,  seven 
times  Prewar  melting  capacity,  can 
Operate  profitably. 

The  dollar  revaluation  has  re¬ 
sulted  in  an  increase  in  export 
prices.  There  w’lll  be  a  decrease 
in  costs  of  fuel  and  some  supplies 
which  are  purcha.sed  in  the  United 
States,  consequent  on  the  dollar  ! 
parity  move. 

Sales  have  climbed  slowly  during 
the  year,  with  export  sales  in¬ 
creasing  particularly.  These  now 
represent  20  to  25  per  cent  of  to¬ 
tal  sales. 

Further  light  to  heavy  rains 
j  have  maintained  the  favorable  sit¬ 
uation  la  Alberta,  where  wheat  on 
the  average  is  21  inches  high,  close 
to  60  per  cent  of  it  is  headed  out, 
with  heads  having  an  average 
length  of  three .  inches.  Oats  and 
barley  have  attained  over  18 
inches  in  height  and  are  4  5  per 
cent  headed  out. 

In  British  Columbia  apples  are 
making  good  progress  and  early 
types  are  being  shipped  as  green 
cookers.  Rain  has  improved  the 
prospects  for  raspberries  and  ship- 
yments  In  volume  are  under  w'ay. 
Early  potatoes,  showing  large 
yields,  are  moving  out  in  carload 
lots. 

j  Union  Gas  Stas 

Parity  Benefit 

Toronto:  —  One  of  the  com-  | 
panies  to  benefit  from  the  placing 
of  the  Canadian  dollar  on  a  parity 
with  the  U.S.  dollar  is  Union  Gas 
Company  of  Canada.  The  agree¬ 
ment  with  Panhandle  Eastern  Pipe 
Line  Co.  under  which  Union  Gas 
may  purchase  up  to  billion 

cubic  feet  of  natural  gas  in  any 
year,  provides  for  payment  in  U.S. 
funds.  The  price  to  be  paid  is  35 
cents  per  cubic  feet  at  Jnternatlonal 
boundary,  subject  to  variations. 
Cost  of  the  maximum  amount  of 
gas  for  a  year  amounts  to  $1,375,- 
000  U.S.  funds.  Therefore  there 
would  be  a  saving  of  10%,  or  some 
$137,000. 

Ogilvie  Flour  Extending 

Its  Fort  William  Plant 

Fort  William:  —  Ogilvie  Flour 
Mills,  local  division,  is  spending 
nearly  $500,000  in  enlarging  and 
developing  its  plant,  according  to 
V.  W.  MacLean.  division  manager. 

Experiments  at  the  local  plant 


properly  planned  and 
financed  Employee  Retirement 
Plan  helps  to  establish  good  em-  ^ 
ployee  relahons  because: 

1 .  Employees  are  relieved  from  worry 
about  security  in  their  old  age. 

2.  A  regular  retirement  policy  leaves 
the  way  open  for  promotion  of 
younger  employees. 

The  plan  selected  may  be  of  the 
ANNUITY  TYPE  or  FUNDED  TYPE  or 
a  combination  of  both  but  it  is  desir¬ 
able  that  it  should  benefit  all  your 
employees  . . .  The  new  employee, 
the  old  employee,  the  female  em¬ 
ployee  and  the  higher  paid  employee 
should  not  be  overlooked. 

Whether  your  organization  is  an 
Industrial  or  Commercial  Corpora¬ 
tion,  a  Public  Utility,  a  Municipal  or 
other  undertaking,  we  can  help  you 
arrange  a  suitable  retirement  plan, 
or  improve  an  existing  plan  which 
does  not  fully  meet  your  requirements. 
Whether  you  employ  many  or  few, 
we  invite  your  enquiry. 


P/ens 


PAID-Ur 

CAPITAXi 

AKD 

RESERVS 

$6.000,<X» 


EXECUTORS  AND  TRUSTEES 


511  PLACE  D'ARMES,  MONTREAL 


ST.  JOHN'S.  CTlDi 


in  manufacture  of  starch  from  an  $800,000  building  here  to  the 
wheat  are  prqgresslng,  and  it  is  Austin  Co.,  Ltd.,  Toro.nto.  At  pre- 

">6  Bank  Note  Company  is 

overcome  by  fall.  If  the  starch  ex-  ■' 

periments  are  successful  and  the  boused  in  a  building  at  Kent  and 
company’s  long  term  plans  for  ex-  Wellington  streets,  which  w-as  sold 
panslon  in  that  line  mature,  it  earlier  this  year, 
will  be  of  great  benefit.  _ 

B.  A.  BANK  NOTE  BUILDING  T''inanria|  Times  reaches  a 

Ottawa.  -  The  British  Amerl-  people  who  are  interested 

can  Bank  Note  Co.  announces  the  in  and  able  to  buy  Investment 
award  of  a  contract  to  construct  I  .securities. 


1947,  and  an  amount  comparable  planned  for  Blind  River,  east  of  elected.  The  board  consists  of 
with  1946  in  1948.  Sault  Ste.  Marie.  This  will  be  a  -Tohn  Denison,  Toronto;  and  C.  R. 

Operations  of  the  subsidiary  joint  operation  with  the  J.  J.  Mac-  Trenholme,  and  H.  M.'  Banks,  Mont- 
Kroy  Unshrinkable  Wools,  Ltd.,  Uadden  Lumber  Co.  acting  as  oper-  real. 

will  be  extended  to  United  States  ating  company  for  the  Huron  The  financial  statement,  as  pub- 
and  a  large  hosiery  plant  will  be  Forest  Products  Co.,  which  is  con-  lished  recently,  showed  increased 
established  in  the  United  Kingdom,  trolled  by  Mead  Corp.  Hugh  Mac-  earnings,  gross  was  $304,245, 
Finances  for  the  expansion  are  be-  Kay,  Montreal,  is  president  of  both  togainst  $270,257  in  preceding  year, 
ing  provided  through  the  creation  companies,  with  John  Troy,  Toron-  Expenses,  including  depreciation 
of  new  $3,000,000,000  first  mort-  to,  vice-president  and  C.  E.  Smith,  and  interest,  amounted  to  $249,226 
gage  issue,  of  which  $2,000,000  is  Blind  River,  director  and  manager,  against  $237,779;  and  tax  provision 
being  sold  to  refund  the  presently  The  lumber  plant  has  an  annual  was  $22,007  against  $8,096.  After 
outstanding  $1,200,000,000  funded  capacity  of  100  million  board  feet,  these  deductions,  there  was  a  net 
debt  and  to  implement  the  pro-  hut  because  of  labor  shortages  has  profit  of  $33,011  against  $24,382; 
gram.  not  operated  fully  for  some  years,  total  earned  surplus  was  $51,217. 

- “The  combination  of  lumber  mill  Balance  sheet  showed  total  assets 

XXnnfvAal  I  Favnacf  Pulp  plant  Is  a  natural.”  stated  of  $1,651,009,  taking  building  at 

mDnrreai  uoco.  sarneu  Mr.  Smith  The  cutting  will  be  done  net  value  of  $1,155,957,  after  de- 


#  # 


needn’t  frighten  you 


if  recognized  in  time!  But  because  it  often  feels  like  an  ordinary 


XXnnfvAal  I  PavAaef  end  pulp  plant  Is  a  natural,  stated  ot  $1,651,009,  taking  building  at 

mDnrreai  uoco.  sarneu  |  Mr.  Smith  The  cutting  will  be  done  net  value  of  $1,155,957,  after  de- 

12  For  First  Half  U”'"  lumber  on  the  Acting  depreciation  reserve  of 

’  _  Mississauga  limits.  $614,281.  Funded  debt  consisted 


stomach-ache 


Earnings  of  Montreal  Locomo- 


Size  and  cost  of  the  pulp  plant,  I  of  a  1st  mortgage  5%  loan  amount- 


tivrworks  for  the  first  sU^  W’’;  S^Hh  had  not  yet  been  |  ing  to  $315  000  and  $546,236  of 


of  1946  are  estimated  at  $1,487,- 


fully  determined,  but  if  present  ex-  bonds  maturing  in  1951.  The  bonds 


am  10  r,or  penditurcs  of  other  pulp  plants  are  have  been  on  a  5%  coupon  since 

considered  the  cost  might  easily  .'uly,  1946.  There  are  34,408  shares 


or  a  simple,  persistent  abdominal  pain,  many 


Exchange  Commission  of  the  Unit¬ 
ed  States  by  the  American  Loco-  Quinte  Milk  RaiseS 
motive  Co. 

Of  the  total  net  income,  $1,319,-  Dividend  fO  40c 

610  was  earned  in  the  four  months  - 

ended  April  30,  1946.  These  earn-  Toronto;  —  Increase  in  the 
mgs  may  not  be  indicative  of  earn-  semi-annual  dividend  of  Quinte 
ings  for  the  full  year,  on  account  Milk  Products  is  justified  by  the 


[Of  $1  Par  value  authorized  and 
issued. 

Beatty  Bros.  Profits 

Showing  Expansion 

Toronto:  —  Sales  and  profits, 
before  taxes,  of  Beatty  Bros.  Ltd. 


Of" th;  completion^^r’al^rgr  con:  eontinuXT  of  "the  bS  ?esuTt:  'h®  t  fiscal  year  ending 

tract  within  that  period,  according  reported  for  1945  states  nresident  ^  running  about 

to  the  registration  statement.  ALA  Richardson  Latest  de-  ahead  of  similar  period 

Net  income  for  May  is  estimated  daratiot'  15  cent  plus  a  bonus  Preceding  fiscal  year  ac- 


ignore  appendicitis  until  too  late! 


Don’t  let  such  symptoms  fool  you! 


If  they  occur,  avoid 


Of  5  cents,  both  payable  August  1, 

“  The  statement  filed  by  Amen-  rentrtthare-^"3T“Jentt^re”gull?  .  demand  for  merchandise 

..an  Locomotive  declared  that  Mont-  „t„dVd.  a"d  10  0,“^  ext™-  LU"oea  bTthe  .“olumt  SE'Meell 
real  Locomotive  Works,  Ltd.,  for-  -omnareH  with  35  nonta  a  share  for  SP^ernea  by  tne  volume  or  neces- 

merly  a  wholly-owned  subsidiary,  uTe  fn  mO  semSnLl 


cording  to  vice-president  W.  L. 


laxatives. 


or  enemas,  and  hot 


or  cold  applica- 


meriy  a  wuojiy-uwuea  suDSiaiary,  i  ^  loift  tha  epmi.nnniifll  f 

is  now  held  four-sevenths  as  three-  ^iviHpnrt  wao  inn-pn^pd  from  TVa  many  instances  are  In 

sevenths  of  the  stock  was  sold  by  ^  L  i  n  a  ''®‘'y  suppiy.  This  condition 


the  parent  company. 


cents  a  share  to  10  cents  and  a  likely  to  influence  production 
policy  of  paying  semi-annual  ex- 


Retained  net  earnings  for  the 


II  C  KlAwcAvin»  CiiaaIu  I  ^  ^  cents  a  share  was  adopt-  Retained  net  earnings  for  the 

u.a.  Newsprinr  Supply  ed  in  1942  and  continued  on  this  e„^ed  September  1,  1945 

Declined  Durina  June!'’®®'®  until  the  current  declaration,  ^yere  reported  at  $361,965,  equtfi 

_ _  j  ^®  J  $2.60  a  share  on  the  combined 

r  York: _ Daily  news-  P°’''®^  $23,944  equal  to  58  cents  ..g.,  g^ock,  and  refund- 

_ A _ 1 _  3-  share.  nhip  nortion  Of  fhp  py/>asc  nrnfitc 


New  York:  —  Daily  news-  ^  share 

papers  reporting  to  the  American  J _ 

Newspaper  Publishers  Association  .  .  _  ,  .i.... 

had  30  days’  supply  of  newsprint  McCarthy  Milling 
paper  on  hand  at  the  end  of  May.  p 

The  June  30  stock  compared  with  ahOWS 

45  days  at  end  of  June,  1945;  54  - 

days  each  at  end  of  June.  1944  and  Toronto  —  Net  pro 


j  able  portion  of  the  excess  profits 
tax  amounting  to  $58,000  added 
f  Millina  ^  further  42  cents  a  share,  making 

*  wi  h'  total  of  $3.02  a  share  on  the  “A” 

Shows  Better  Net  I  and  “B”  shares. 


Toronto  —  Net  profits  of  Me-  Provincial  Paper  Co. 


in  office  during  the  reconversion 
period. 

The  board  of  directors,  as  pre¬ 
sently  constituted,  comprises  D.  W. 


1943,  and  41  days,  at  end  of  June,  Carthy  Milling  Co.,  Ltd.  for  five  U... J  I 

1941.  months  ended  May  31  totalled  MameS  AmDriOge  neSCI  j 

Consumption  of  newsprint  paper  $12,507,  with  sales  for  the  period  - 

by  those  dailies  in  June  totalled  showing  an  increase  over  similar  Toronto:  —  At  a  meeting  of  the 

259,284  tons,  an  increase  of  36.1  months  of  1945,  president  and  board  of  directors  of  Provincial 

per  cent  over  190,511  tons  in  that  general  manager,  J.  J.  Page  re-  Paper  Co.,  Ltd.,  S.  F.  Duncan  re- 

month  a  year  ago  and  7  per  cent  ports.  Operating  earnings  for  the  signed  as  director  and  president  and 

over  242,404  tons  in  June,  1941.  period  amounted  to  $23,359;  de-  B.  W.  Anibridge  was  appointed 

preciation,  $1,196;  income  and  'ater.  Mr.  Duncan  had  expressed 
World  Trade  Talks  excess  profits  taxes,  after  deduct-  a  desire  some  time  ago  to  relinquish 

e  i  1  C  ing  refundable  portion,  were  $9,-  duties,  but  consented  to  remain 

Oer  rOr  October  1^  g5g  in  office  during  the  reconversion 

,  ,  .  X  For  year  ended  December  31,  ,  j  ,  . 

London:  —  Great  Britain  and  ^9^5  earnings,  after  all  charges.  ®  n 7 

the  United  States  have  agreed  to  renorted  at  S24  532  enua!  constituted,  comprises  D.  W. 

convene  a  preliminary  world  trade  nXldlL  for  a  full  veS  Ambridge,  president;  W.  S.  Barber, 

conference  of  fifteen  nations  in  secretary-treasurer;  T.  Broadhurst, 

London  on  October  15.  dividend  requirement  of  ao  cents  ^ilan  Graydon,  K.C..  Arthur  P. 

The  trade  conference  proposal  ®  s''®’’®  o“  class  A  to  39  ce  its  a  Jewett,  Arthur  G.  Pounsford,  W.  H. 
is  part  of  the  Washington  loan  si'^i'e  on  the  class  B  stock.  ^  On  the  Smith,  vice-president;  J.  S.  D. 
agreement  between  the  British  and  ®®uie  basis,  profits  for  the  past  Tory,  K.C.,  and  H.  Young. 

the  United  States,  but  Is  expected  years  applicable  lo  the  B - 

to  emerge  finally  under  the  spon-  e'oek  averaged  28  cents  a  share.  BILTMORE  HATS  SALKS  UP 

sorshlp  of  the  United  Nations  -  Toronto:  —  Sales  of  Biltmore 

Economip  and  Social  Council.  Toronto:  — A  start  is  to  be  made  Hats  for  the  Drst  half  of  the  year 

The  preliminary  conference,  shortly  on  the  construction  of  the  ending  November  30  showed  a 
which  will  go  to  work  in  October.  $450,000  bottling  plant  and  office  gratifying  increase  over  the  six 
will  be  assigned  the  primary  task  structure  in  Toronto  for  O’Keefe’s  months  ended  May  31,  1945,  Sec- 
of  preparing  the  agenda  of  subjects  Brewing  Co.,  subsidiary  of  Cana-  retary  -  treasurer  W.  F.  Franke 
which  will  be  discussed  by  the  full  dian  Breweries,  Limited.  The  build-  states.  The  demand  for  merchan- 
conferencP,  expected  to  follow  ing  will  be  seven  storeys  with  the  |  dise  for  the  balance  of  the  year  con- 
about  six  months  later.  two  top  floors  for  offices.  linues  good. 


tions,  any  of  which  may  be  dangerous  to  an  inflamed  appendix.  If 


nauseated,  go  to  bed  and  stay  there. 


Don’t  make  your  own  diagnosis.  Be  cautious  — 


over  242,404  tons  in  June,  1941. 

World  Trade  Talks 

Set  For  October  1 5 

London:  —  Great  Britain  and 
the  United  States  have  agreed  to 
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reputable  political  age,  should  he  frowned  upon  by 
all  parties;  not  regarded,  as  by  the  member  for 
Winnipeg  South  Centre,  as  having  no  etigma  attached 
to  it. 

Strikes  Can  Cost  Unions  Too  Much 


Small  vs.  Big  Business 

From  the  Monthly  Letter  of  The  National  City  Bank  of  New  York. 


25  YEARS  AGO 

From  the  Hies  of  The  Ftnuncial  Times 


The  North  American  Life  A?- 


Tt.  EMMET  COX 
J.  W\  TYSON 


A.  R.  M  .  YOl  NO 


FEW  CAN  escape  the  consequences  of  inflation;  President  Truman,  speak-  ducts  that  has  given  us  the  highest  I  the  size  of  The  National  City  Bank  surance  Company  reports  business 

-  ,11  .ho  ooo  offoo.o.1  th  ,1  month  to  the  graduating  standard  of  living  of  any  country  I  of  New  York  would  under  present  for  June  the  best  in  Its  history. 

-  .  niblisher  class  of  Washington  College  at  in  peace — or  mobilized  so  quickly  |  banking  laws,  have  a  lending  capa-  Received  business  amounted  to  $2.- 

could  be  one  blessing  in  disguise  if  the  effect  of  the  Chestertown,  Md,,  declared  “I  and  effectively  the  vast  resources  j  city  to  any  one  borrower  of  but  694, 2G, 5. 

Editor  an<I  >Iaiiasor  high  cost  of  strikes  were  to  discourage  such  efforts,  )''ould  much  rather  see  a  thousand  which  overw’helined  the  enemy  in  |  ?22,000.  - 

News  Editor  which,  designed  to  keep  wages  up  with  the  high  |t>s“>’ance  companies  with  $4,000.-  war — with  little  steel  companies,  Moreover,  in  talking  about  small  1  During  June  the  net  debt  of 

_ -  livino  oro  r,.>vh,ir,a  .h,.  ^ ® ^ ® ® ” 6  1  Bs u runce  com*  little  automobile  companies,  little  business  it  is  necessary  to  bear  In  Canada  increased  by  $32,3  (6,40, 

«;T'n<!rRTPTinv  pripf-  in  rsnadi  S'*  00  1  vear-  ■  '  .  .  111  hi  1  I>any  with  $4,000,000,000,  T  would  railroads,  or  little  financial  insti-  mind  that  business,  large  and  small,  over  May.  It  now'  stands  at  $2,- 

^  raising  living  costs  still  higher.  rather  see  a  hundred  steel  com- 1  tutions.  is  not  a  static  but  a  constantly  349.180.110  as  compared  with  $2.. 

Tn  . h o' T’^1  i t Pfi  su'ntpa  S 3  ii  After  making  a  survey  of  the  industry-labor  si-  Pnnles  than  one  United  States  Steel  |  Recognition  of  the  power  of  changing  group,  in  which  numerous  300,119,030  on  June  30th,  192('. 
^  tnr.  iv  .n.intiic  Rdvri^n  subscriu-  tuation  S  H  Scheilila  staff  correspondent  of  .ho  Corporation,  and  I  would  rather  :  large  scale  production  is  nowhere  new*  enterprises  are  always  crowd- 

a  year;  $2.00  for  six  months.  Foicign  subsuip  “•  ^>cneii)ia.  scan  corresponaent  of  tne  |^  ^  thousand  banks  than  one  I  greater  than  in  the  Planned  eco-  ing  in  some  are  falline  hv  the  Insurance  in  force  on  June  30th, 

tions,  $0.00  a  year;  $3.00  for  six  mon  is.  Wall  Street  Journal,  concludes  that  the  threatened  i  National  City  Bank,”  his  remarks  |  nomv  of  Russia  where  the  recent  wayside,  and  others— more  effl-  reported  liy  the  Ontario  Equi. 


tions,  $5.00  a  year;  $3.00  for  six  mont  is.  Wall  Street  Journal,  concludes  that  the  threatened  i  Nationaj  City  Bank,”  his  remarks  {  nomy  of  Russia,  where  the  recent  wayside,  and  others— more  effl- |  reported  liy  the  Ontario  Equi. 

ADVERTISING  Rate  Cards  on  application  at  all  our  new  strike  wave  may  prove  to  be  .a  luxury  few  v.ere  widely  quoted  as  indicating  |  production  of  the  first  100,000  cient.  energetic,  and  resourceful]^!’^®  Dife  amounted  to  $3. 250,00m 
offices  or  from  any  responsilile  .Advertising  C.I.O.  unions  can  afford.  He  has  found  that  labor  presidential  antipathy  t  o  w  a  r  d  s  j  kilowatt  superheated  high  pressure  than  the  rest — are  pushing  ahead  company  art 

Agency.  unions,  like  the  businesses  around  which  they  are  as  ’•'’Presenting  |  steam  turbine  was  hailed  as  a  sym-  to  eventually  .loin  the  ranks  of  now  $„98,.  69,  and  total  liabilltie 

AnnRRQi:  “Fintinips"  WU  Code  nr^aniTPA  1,0. p  i,pp„  1,1*  1  .1  1  if  '  *•  “neCier  of  the  attacks  upon  l)ig-;lol  of  the  Soviet  Union’s  growing  big  business,  in  some  cases  dis-  '34,689. 

CABLE  ADDRE*,^.  ....  organized,  ha\e  been  hit  by  ilsing  cobts  of  operation  ness  such  as  have  cropped  up  j  industrial  might.  This,  according  placing  the  former  leaders.  It  Is  „  .  T"  , 

HEAD  OFFICE.  Montreal.  L.Aiicaster  2136  . — .Ml  and  he  quotes  one  outspoken  labor  chief:  “It  even  aeain  and  again  in  our  political  !  to  the  Moscow  News  is  “merely  a  a  natural  human  tendency  to  favor  ^old  mines  of  Northern  Ontario 

_  .  .  .  .  _  Dfrt  .  p.  .  .  ./  .  X,  s.  .  .  /Ilirincr  thi^  montli  nf  TiiriA 


Departments. 


costs  us  more  to  maintain  soup  kitchen.s  for  our  ‘*^®, 


TORONTO:  Edward  C.  Ertl,  Ontario  Representative,  striking  members”.  The  survey  continues: 
Business  and  Editorial  offices:  24  King  Street,  „  , 

West  Telephone-  EL  7204.  C.I.O.  unions  are  actually  goinj 

\\  esi.  leep.  because  of  higher  operating  costs  ; 

LONHOX.  ENG.:  0  5  Bij^hopsgate.  E.C.  2.  Da\ies  A'  dines  in  membership.  They  are  spendin 
Co.,  Representatives.  ally  millions  of  dollars  to  recruit  ne\ 


r  i  sample  of  a  whole  line  whose  ser-  the  ‘'little  fellow”  and  want  to  give  month  of 

Actually.  It  seems  unlikely  that  |  jal  production  is  to  be  undertaken  him  a  lift.  But  surely  it  is  illogl-  approximately  $l,3o0,000, 

the  President  ha<l  any  such  iiiten-  |  the  Leningrad  plant,”  with  cal  to  take  a  hostile  attitude  to-  ^^*^®**f  preliminary  estimates. 

‘‘Many  C.I.O.  unions  are  actually  going  in  the  !  I'^n.  When  one  reads  the  full  i  similar  large  scale  development  un-  v.ards  those  which  l)y  virtue  of  second  quarter 

red  because  of  higher  operating  costs  and  de-  his  remarks,  and  remem- 1  way  in  other  branches  of  in-  suoh  aid,  or  through  their  own  $3.73-1.345,  establishes  a  new 

dines  in  membership.  They  are  spending  liter-  the  setting  of  the  small  college  I  dutry.  '  efforts  and  success  in  serving  the  record  for  any  quarter  in  tm 

ally  millions  of  dollars  to  recruit  new  dues-  community  in  which  he  spoke, ^  it  j  While  it  will  be  understood  that  public,  have  forged  ahead  of  the  gold  mining  in  Ontario, 

paying  members  to  replace  those  lost  when  war  easy  to  see  how  he  fell  under  jtpp  president  was  speaking  figura-  crowd  and  become  big.  ,, 

■r^  *  1  *  r,t'  ilip  investinsr  public  iu  plants  closed.  Some  unions  haven’t  had  time  to  spell  of  his  quiet  surroundings,  j  tively  and  not  attempting  to  he  The  history  of  the  great  Amer-  Lines,  Ltd. 

■nevotcMl  to  t  Cl  it«i  1  ■  pssciitial  to  tecoup  monetary  looses  suffered  in  recen-t  In  this  mellow  mood,  he  speaks  j  p,.e(,ise  jt  „iay  tie  interesting  to  ican  industries  of  today  is  the  his- 

the  belief  that  the  eonficlenee  of  cap  s  . .  strikes.  The  United  Auto  M’orkers  are  reported  not  only  as  an  “advocate  of  small  |  consider  that  a  steel  company  one-  tory  of  concerns  that  have  grown  ^®  f  ^  J’  ®  PP.®®'.  Recently  four 

the  stabilitv  of  finance,  the  pfosperity  ol  industry  anil  operating  on  a  deficit  despite  a  fiftv  per  business,  hut  as  an  advocate  of  ^  hundredth  the  size  of  the  United  ,  up  in  this  way.  It  is  the  story  of 

.1  <i.,vt,if,iiiiicnt  of  our  resources.  cent  increase  in  dues  ”  small  educational  institutions  .  states  Steel  Corporation  would  Carnegie,  of  McCormick,  of  East-  ^  f*’®  ”“'”’’®'  *’* 

the  (letelopment  oi  oui  re.  _ _ _  ceni  increase  in  uues.  and  "smaH  communities.”  Who  an  annual  iiicot  capacity  of  man  of  Ford  and  of  manv  others.  Passenger  vessels  that  have  evei 

- - JULY  “’6  1946  whether  or  not  certain  unions  can  afford  to  gniong  us  has  not  experienced  this  ;  only  323,000  tons.  tVhen  the  Unit-  Almost  dailv  in  the  press  the  story  left  Montreal  on  the  same  night  foi 

MONTREAL.  FR1DA\  ,  JLL,t  -  .  continue  disruptive  strikes,  or  whether  or  not  they  mood  at  times!  As  the  New  York  .  states  Government  during  the  is  told  and  retold  of  men  who  have  Pe>nts,  and  al 

— - — — - -  can  contriiiute  millions  to  win  elections  or  defeat  Herald-’rribune  commented  edltorl-  ;  evar  built  its  Geneva  steel  plant  in  seen  their  businesses  build  up  "cc  jammed  u  1. 

For  Want  of  a  Nail  .  .  .  candidates  whose  policies  they  do  not  like,  we  be-  sP®®®h.  “Probably  .Utah,  it  invested  $200,000  000  tor  from  the  bottom.  Notable  ex-  ^tl^  week  Vbitibi 

,  ,,  .u  i  ii.  u  V  !  J  ,  .  none  of  us.  does  not  have  similai  ;  gu  annual  Ingot  capacity  ot  1,283,-  I  amples  within  the  past  month  have  ''t  i,®  ,, or  inis  week,  Ahitioi 

WE  DOL'BT  if  there  is  anything  more  simple  than  liove  that  they  should  be  required  to  give  an  ac-  niomeuts  of  nostalgia  -when  we  re-  ‘  poO  tons,  and  even  at  this  heavy  !  been  accounts  of  the  careers  of  Po"®’’  &  Paper  Company  will  have 

.  mil-  we  know  there  is  nothing  more  complex  than  counting  of  their  finances  just  like  any  other  bu-  hel  at  the  bigness  and  the  speed  'cost  failed  to  provide  a  rounded  I  Louis  K.  Liggett,  founder  of  the  ®®y®"  newsprint  machines  in  oper- 

f  11,0  thinsr-  we  know  how  to  turn  ou-l  day  siness  or  Institution  having  a  responsibility  to  the  tensions  of  the  present  age  :  Unishing  capacity  by  steel  industry  1  United-Rexall  Drug  Co.,  which  ^  233  indier^We  '^wfn, 

!cr::  ,1'?:-  "rtl  of  "^mles  and  from  all  sorts  public  as  well  as  to  those  who  directly  contribute  wh.^t  TJ  \\^nro'j  i  ^  one-thousandth  (Continued  on  Page  8,  in^aiiS/^l: 

of  materials  If  any  further  proof  were  needed  that  their  funds.  a,  -the  good  old  days.’  ”  -  ^o‘®^ 

this  i‘s  indeed  a  queer  age  it  ha.s  come  to  light  in  - - — — -  ^  wit^l  g^Ta^  ^Li^of  EDITORIAL  FORUM 

Minister  Howe's  announcement  that  our  hoiMug  ,•  Perhaps  They  Were  Good  Old  Days"  dent  says  about  small  communities,  _  sulphite  pulp  daily,  or  at  the  rate 


EDITORIAL  FORUM 


after  day  for  all  sorts  of  purposes  and  irom  an  sons  huim..  .s  as  lo  cosn  «uo  uuecuy  co.iu.uuie  to  what  we  ^yke  to  think  ot  ! _ 

of  materials  If  any  further  proof  were  needed  that  their  funds.  ‘the  good  old  days.’  ”  — — — 

.  .  TUW  -r  a  nun  »  EDITORIAL  FORUM 

Minister  Howe  s  announcement  that  our  hoiMug  Perhaps  They  Were  Good  Old  DayS  dent  says  about  small  communities, 

program  may  have  to  come  to  a  complete  halt  he-  {  small  educational  institutions,  and  j  ;  ;  “  ;  ;  “ 

noiico  thorp  «rp  nn  nail*?  *  *  ii-  v  .a  *(  •  •  •  *u  small  businessGs.  A  good  many  peo- 1  7'errible  Lxaninle  In  Canada  \^y  Sault  Dally  Star  to  Judge 

cause  there  aie  no  naiL.  republish  .some  advertising  appearing  in  the  l  go  even^  further  than  ^  ,  ^.^ich  the  -^I®Donald  of  that  city.  The 

This  ought  to  make  u.s  humlile  indeed.  There  ^.gpjjiy  papers  of  that  town  75  years  ago.  One  firm  the  President  ventured  and  express  |  't  State' *^1*  no  •'"wallowiii"*^  judge  was  addressing  nine  aspi- 
cannot  be  a  shortage  ot  warships  for  we  still  are  announces  the  arrival  of  a  shipment  of  men’s  suits  soAie  yearning  for  the  "good  old  '  ^yj'jj^j.gnts  up'^SOO  per"cent  in  sonre'  f'”'  Canadian  citizenship,  in 

si:iking  them  on  purpose.  There  cannot  he  a  shortage  advi.=ing  the  men  folk  of  the  town  to  come  in  | !  places,  is  an  object  lesson  for  Cana-  ^‘®  ,  ^*'®  given 

.  •  ,  f  „  ,,.a  pnri  iiiiniin<*  the  .  ,  .  .  *,  •  c  j  ,  •  the  federal  budget  was  less  than  a  ^  *i,„  special  point  when  one  of  the  appli- 

o£  airplane,,  for  we  aie  dismantling  and  buiiiin  tne  ggiecion  of  their  Sunday  go  to  mee-Lin  .  „„  |  da.  It  indicates  plainly  the  dangei 

frames  week  after  week.  Nor  is  theie  a  lack  of  j  gjyjng;  the  price  ot  Ihe  suits  as  .85.95.  Ap- 1  gieat  and  costly  bureaucracy  }  prematui  ely  remo\ing  (ontiols.  Prime  .Minister,  the  Premier 

atom  bombs,  probalily  the  most  complicated  of  mans  patently  it  was  with  some  effort  that  the  store-  scattered  through  a  multiplicity  of,  ur  ler,  our  econom  c  s  luc  uie  in  of  Ontario  —  or  even  the  Mayor  of 


THE  Orillia  Packet  and  Times  delves  into  his-  I  small  educational  institutions,  and 
,  ^  ,  J  *.  •  •  •  XU  I  small  businesses.  A  good  many  peo- 

tory  to  republish  .some  advertising  appearing  in  thel^j^  go  even  further  than 

weekly  papers  of  that  town  75  years  ago.  One  firm  the  President  ventured  and  express- 
announces  the  arrival  of  a  shipment  of  men’s  suitsIsoAie  yearning  for  the  "good  old  : 


Terrible  Example  In  Canada.  |  The  Sault  Dally  Star  to  Judge 
_ i„  .,.i,ix.i,  .1,  IJ.  H.  .McDonald  of  that  city.  The 


total  capacity  will  be  500  tons  oi 
newsprint  dally,  or  at  the  rate  of 
156,500  tons  annually;  65  tons  of 
sulphite  pulp  daily,  or  at  the  rate 
of  20,345  tons  a  year. 


The  economic  tangle  in  which  the 
United  States  is  now  wallowing. 


judge  was  addressing  nine  aspi¬ 
rants  for  Canadian  citizenship,  in 


SCRAP  BOOK 


manufacture;  we  still  have  -them  to  drop  on  the  p^j^p  j,p  managed  | " 'e^cier  regula‘'ul^^^  ^t.  Catharine’s 

few  romantic  island,,  for  which  we  used  to  long  in  it.  ou,  Iwes.  They  mighTt^^^^^^^^  feel  the  impact  if  the  United  _ 

our  youth;  but  we  have  not  got  the  nails  to  put  the  With  suits  selling  at  $5.95  in  those  “good  old  was  something  to  be  said  also  on  'States  has  runaway  inflation. — 
hoards  together  which  would  hold  a  roof  up  over  (jays",  the  Port  Arthur  News-Chronicle  wonders  i  the  question  of  small  versus  big  ;  Saint  John  lelegraph-Jout  nal. 


the  heads  of  people  who  are  engaged  in  IiuiUling  “what  lias  been  the  use  and  benefit  of  all  the  strikes 
ships  and  planes  and  atom  bombs  and  the  thin.gs  and  other  movements  for  higher  prices";  and  con- 
t.hat  go  in'to  them.  tinues: 

Was  it  Richard  III  who  loi.t  a  kingdom  beause  “The  exact  figures  are  not  available  hut  it  |  niosi  at  wui. 

his  horse’s  shoe  lost  a  nail?  It  doesn't  matter  be-  may  be  pre.sumed  that  a  $5.95  suit  in  Orillia's  I  '7®  all  know  the  wholesomeness 

cause  we  are  likely  to  lose  more  than  a  kingdom  early  days  represented  ahou-t  the  ^me  number  |  ' ‘"p  ^f.Cs  and  the 

for  want  of  nails.  People  in  Canada  aie  getting  ,,iffp,epce  ^  gUopi,,  ,,3  ,ess  because  modern  ma-  |  ®®'"®  f>'oni  overcrowding 

into  an  angry  mood.  They  are  going  to  be  a  lot  chinery  has  helped  speed  up  production.  The  i®  people  in  gi  eat  cities.  \\  e  ’now 

more  angry  when  winter  comes  around  and  the  lack  gain,  so  far  as  it  has  been  translated  into  im-  tiident  -  ult^v  can 

of  nails  is  not  going  to  sound  like  any  kind  of  an  Proved  living  conditions  is  all  for  the  best  but,  “®J®  Is 

.  X,  X  11  otherwise,  the  relationship  of  wages  and  cost  ,x®  i  ?  Vi  i„ 

excuse  to  them  at  all.  «  •  ■  ,  ,  ,  .  ,  .  difficult,  if  not  Imposslhle.  in  the 

ot  living  is  proliahly  not  much  different  over  .  iV -e -sities  We  know  the 

M'e  have  no  nails  in  a  country  which  a  few  short  the  long  span  of  three  quarters  of  a  century.”  Iid'ya^ntag^s  of  small  business:  giv- 
months  ago  supplied  half  the  world  with  weapons;  0£  course,  in  those  early  days  the  current  stan- j  more  people  a  chance  for  a 


j  labor  unions,  with  the  latter  spread 
over  whole  industries  and  having 


Rcirhs  of  Frustration 


|rHn;.rttu;’dS’‘rrodu?tl""^^^^  i  hi^^car"er^' w•l[h‘’^,o"{;^,7^S  Why  .Xot  Medicine,  Too? 

We  all  know  the  wholesomeness  |  D®n.  If.  eveiywhere  a  d  in  e^eiy  |  y-  ,-q  ‘  novelist  and  ®®f  spinach.  He  would  have  fla- 

,that  can  be  in  the  simpler  ''f®  ®f  i  X^redVoods  the  I  historian  that  members  of  'he  vored  it  with  something  that  tastes 

!  of  people  in  great  cities.  We  know  Conversely,  it  cannot  be  won  by  o  the  funds  of  S  r  ^ 

Itiift  viUiu-  C.f  thp  small  colleeeinny  Government  or  any  form  of  ,  fascist  party  before  the  war  will  doctors  tell  us  to  take  we 

ire  stiidenls  and  fa  uUy  cfn  |  machinery  which  has  not  wholly  arouse  deepes^  wonder  why  the  same  log/c  doe.sn’t 

Idige  umyeisities.  Me  kn  t  ,  jtg  gnd  is  the  same.  It  i  elsewhere.  The  charge  is  manifestly 

advantages  of  small  business,  giv-  ;  — victoria  Colonist.  j  ludicrous.  .And  one  would  no  more  _  Dissenter 


I  In  Proportion 

The  “lady”  from  the  “big  house,  ' 
very  much  class-conscicms,  called 
on  the  “lady”  of  the  “little  house.’’ 

“We  are  troubled  with  rats  at 
home,’  she  said,  “I  suppose  you  are 
similarly  bothered  with  mice.”  — 
Johannesburg  Forum. 


that  can  be 


we  have  no  nail.s  in  a  country  which  hopes  to  con-  dard  of  living  did  not  embrace  automobiles,  radios,  proprietary  interest  in  business 
quer  the  major  share  ot  the  trade  markets  with  Its  j  movies,  telephones  and  man,v  other  appliances,  gad-  (uferprise  instead  of  heiiig^merel^ 
industrial  equipment,  we  have  no  nails  in  this  j  gets  and  servicevs  which  are  now  looked  upon  as  ^p^egide^nt'^expressedl' ! 


think  of  protesting  the  good  faith 


Dis-senter 

“Well,  mister,’’  the  farm  woman 


Too  :VInch  Rain  j  jirotesting  the  virtue  < 

!  There  was  a  time  when  Saska-  j  —Edmonton  Bulletin. 

!  toon  used  to  get  sudden  floods  like  - 


of  the  King  than  of  gratuitously  replied,  when  the  census-taker  in- 
])rotesting  the  virtue  of  one’s  wife,  quired  about  the  political  faith  of 


coiiuM-y — It  IS  just  a.s  if  Sweden  had  no  toothpick*-,  essentials  if  not  necessities;  the  wa.shboard  served  chance  for  some  two  or  three  men  !  ,  used  to  gtt  sudden  tloocis  like 

,  ,  ,  .  . .  ,  .1  !  _ _ _  «  J  *1  „i-  i  this  nearly  every  summer.  Lately, 

AVe  have  troubles  like  every  other  country,  but  where  now  an  electrically  equipped  laundry  is  the  to  he  big  shots  in  their  com-  j  hoo,,  enmin-r  -,t  much 

.  .  ...  ,  .  ..  ...  .  Minitlpe  fr,r  11  n  Praia  nH  In  ST  each  i  fn®y  n’’'’®  '’®®n  comiOt,  at  mucii 


He’.s  Most  Interested 


her  family,  “we’uns  is  kind  o’  mixed 
up.  ‘I’m  a  Republican,  my  hus¬ 
band’s  a  Democrat,  the  baby’s  a 
Wet,  the  cow’s  a  Dry,  and  the  dog 


“To  the  Reform  Party?’’  queried 


some  of  our  troubles  are  beginning  to  look  silly,  order  and  the  average  citizen  was  content' to  read  tynities  /or  understanding  each  |  ^  i  intervals  and,  ^f'^  course.  ^  ®®  *^®f®  ^^1°"^® 

,  ,  ,  ,  ,  a  ,  ,  xi  r,  a  r.  ,  •  X  a  *  closer  relations  between  employees  luimvaia  anu,  vi  days  about  whether  Ontario  should  “To  the  Reform  Party?’’  queried 

worthy  ot  children  at  play  perhaps  but  not  worthy  a  good  book— or  the  Good  Book— iiustead  of  listen-  “),oss”,  with  better  oppor-  ;  tkere  was  a  long  time  in  the  collect  this  or  Ottawa  that  or  Que-  the  solicitor. 

of  grown  men  and  of  a  mature  nation  wliich  thinks  ing  to  jazz  and  quiz  programs.  .Still  out  of  their  tunitties  for  understanding  each  ;  drought  when  a  rain  of  this  kind  ],gg  fj^g  other  that  we’re  In  danger  “Yes,  mister. ’’  the  woman  af- 

it  has  arrived.  incomes  which  now  appear  so  meagre  they  were  able  ether  and  avoiding  strife.  :  was  quite  unheard  of.  Inconvenient  of  losing  sight  of  the  most  Im-  firmed:  “you  see  he  don’t  do  noth- 

Tc  t  f  -1  11  1  •  to  live  UD  to  the  standard  of  the  time  ind  nrovidp  »  »  »  pS  these  tloods  may  be,  I  rairie  peo-  [  ortant  factor  of  this  whole  tax  ing  but  set  around  all  day  and 

For  want  of  a  nail  wp  allow  our  housing  program  ‘o  n'e  up  lo  rne  siannara  or  uie  rime  ana  pioMde  app,.egiation  of,  ]  ple  will  still  welcome  them  when  collecting  business  —  the  fellow  howl.’’— Wall  Street  Journal. 

to  fail.  For  waivt  of  a  housing  program  we  have  ^or  their  own  futures  and  their  mature  years  to  a  f-nd  sentimental  attachment  to,  j  they  are  timed  to  meet  the  needs  who  pays.  He  paid  gracefully  dur-  _ 

no  houses.  For  want  ot  houses  we  .shall  lose  the  n’®®''  niore  general  extent  than  in  the  case  now-a-  small  iiusiness,  we  must  not  fail  to  i  of  the  growing  crops.  They  will  be  j  ing  the  war  year.s,  and  he  paid  .-\cllievenieiit 

affection  nf  thousatuis  of  neonie  fur  the  wav  of  life  "'^en  promising  politicians  are  vying  with  one  recognize  the  essential  role  played  I  welcome  even  if  tkey  do  mess  up  j  heavily  He  is  hoping  for  some  re-  ,  -  cterlina.  the  British. 


no  houses.  For  want  of  house^^  we  shall  lose  the  more  geneiai  exieiit  man  in  tne  catie  now-a- 

affection  of  thousands  of  people  for  the  way  of  life  "'hen  promising  politicians  are  vying  with  one 

which  we  claim  is  the  only  one  worthy  of  affection,  another  in  uppin.g  the  millions  of  taxpayers  money 
For  want  of  a  nail  we  are  likely  to  be  without  an  "hich  is  to  be  distributed  in  the  name  of  .social 
answer  next  winter  and  next  year  when  people  a.sk  security. 

what  happened  to  the  homes  which  they  have  been  - . 

•told  would  he  built  so  that  Canada  might  lie  a 

place  fit  for  heroes.  Curt  Comments  on  Current  Events 


.-\cliievenieiit 

Lord  Louis  Sterling,  the  British. 


us  OI  people  lor  rne  way  oi  lire  -■  •  .  e-.-  -  -  x...  business.  AVe  could  never  a  few  city  gardens.— Saskatoon  l:ef  now.  and  he  is  properly  dis-  r. omnm  vLo hI  ^kcroT 

le  only  one  worthy  of  affection,  another  in  uppin.g  the  millions  of  taxpayers  money  ^he  thin.gs  Star-Phoenix.  turhed  when  he  sees  the  Dominion  of  hd^^ni^^htin-  \vhnp  h^ 

we  are  likely  to  be  without  an  "'Inch  h  to  be  distributed  in  the  name  of  .social  they  have  liecome  accustomed  to  -  .and  the  provinces  quarrelling  over  America.'^  To  celebrate  the 

and  next  year  when  people  a.sk  security.  have  without  “liig  business’  ,  which  .Advice  I'''®  I'®*®'  P’®k  /he  occasion  friends  tendered  a  lian. 


makes  possible  mass  pruaucuoa  |  .  uroperlv  Posted  aiiont  I  duet  to  him  at  the  Astor,  with 

and  lower  costs  that  have  brou.ght  |  ,.our  "ew  cLn  ry  fcan  give  you  no  ^  a*  “  *1  ‘  eVerybodv  making  flowery  speeches 

automobiles,  radios.  me®hanical  re- |  5  0ur  ne  c  un  ^  I  ^  he  does  pay  wiH  he  used  to  tremendous  applause, 

i  frigerators,  and  countless  other  tetter  .idvlce  t  nan  to  i  eaa  ,voui  a.uiy  the  best  advantage  for  himself  and  p  .  stolen  bv  the 

'articles  ot  otherwise  costly  "lanu-  newspaper  It  is  a  complete  iiAd  ^  guest  of  honor’s  daughter.'  who 


Party  Fund  Contributions 


facture  within  range  of  the  aver-  I  of  knowledge  of  news  events  both  !  of  the  jol)  which  gives  him  the 


References  to  the  atomic  bomb  a.s  being  a  “world-  1  a.ge  pocketliook.  We  could  never  I  here  and  abioad. 


money  with  which  to  pay  any  taxes 


IN  .ADA'LSl.N’G  H.  G.  Hilton,  president  of  The  Steel  shaking"  development  are  no  longer  being  taken  li- 
Company  of  Canada  Limited  to  answer  a  question  lerally. 

put  to  him  by  a  member  of  the  Parliamentary  com-  ¥  4^ 

mittee  on  indus-trial  relations  with  regard  to  con-  Recent  develo-pnients  in  some  of  the  South  .Amer- 


put  to  him  by  a  member  of  the  Parliamentary  com-  ¥  ¥  ¥  ! 

mittee  on  indus-trial  relations  with  regard  to  con-  Recent  develo-pnients  in  some  of  the  South  .Amer- j 
tributions  to  party  funds.  Ralph  .Maybaiik,  Liberal  >®nn  republics  have  put  somewhat  of  a  strain  on  the 
M.P.  for  Winnipeg  South  Centre,  made  the  signiti-  “good  neighbour”  policy.  j 


have  turned  out  the  stream  of  pro-  ‘  The  quoted  statement  is  credited  at  all. — Lethbridge  Herald. 

Inside  Stories  of  the  Street 


cant  observation  that  there  was  no  disgrace  connected  ¥  ¥  ¥  I 

with  such  contributions;  there  was  no  “stigma”  There  used  to  be  the  gag;  “Let's  open  up  a  keg  of  xiier 

attached  to  them.  Previou.sly,  admission  had  been  nails”.  Opening  up  a  keg  of  nails  in  these  times  is  special 
made  before  the  committee  that  the  United  Steel  ^  sensation,  for  those  who  can  lay  their  hands 
W'orkers  of  -America  had  made  party  contributions,  on  a  keg  of  nails. 

Mr.  Maybank  was  quite  correct  in  suggesting  that  ,  ¥  ¥  ¥  M.ANY 

no  stigma  attaches  to  paixy  fund  contributions.  attention  has  been  called  to  the  faet  that  on 

They  have  become  an  accepted  feature  of  our  political  I  fiont  page  last  week  the  headings  referred  to  ' 

system  today;  even  if  it  is  not  generally  considered  T^®  "ot  ‘  The  Steel  Strike”.  Quite  so.  prige, 

good  form  to  publicise  them.  The  fact  that  thev  are  '' ®  it  was  THE  strike  and  even  great  i 

an  accepted  appendage  of  our  party  system  of  politics  beginning  to  apprecia-te  that.  from  il 

CMxx  . . . .  . . .  ¥  ¥  ¥  V.’® 


cabled  the  new  lord  from  London: 
‘•Congratulations,  father — for  mak¬ 
ing  a  lady  out  of  mother!” — Par¬ 
ade. 

When  Is  Insurance 

Not  Insurance? 

A  federal  mail  fraud  indictment 
charges  John  H.  Zimmerman,  pre¬ 
sident  of  the  American  Group  As¬ 
surance  Co.,  Kansas  City,  Mo.,  with 


*  There  is  always  something  very  found  it  necessary  to  get  in  touch  had  been  specially  active  in  a  great  ,  p.aiminir  his  insurance  com- 

s  special  about  the  character  of  with  the  plane  services  in  order  number  of  the  mergers  and  amal-  „  '  onerated  as  non-nrofit  while 

6  every  break  that  to  get  back  Into  Montreal  so  as  gamatioiis  that  were  carried  out.  “P®;^*®/  ns  jion  p.  or^ 

EAGER  occurs  in  the  to  be  right  on  the  job  in  case  fur-  and  in  this  way  he  obtained  a  very  eouinanJ  Ss  rontrolled  bra 

BUYING  FOR  stock  markets,  tber  developments  might  occur,  special  training  _  in  the  branch  ..\,oard  o^  dfrectors,’’  but  no  board 


Mr.  Maybank  was  quite  correct  in  suggesting  that 
no  stigma  attaches  to  paixy  fund  contributions. 
They  have  become  an  accepted  feature  of  our  political 
system  today;  even  if  it  is  not  generally  considered 
good  form  to  publicise  them.  The  fact  that  they  are 
an  accepted  appendage  of  our  party  system  of  politics 
and  that,  as  the  member  for  Winnipeg  South  Centre 


*  *  >(■  MANY  IS.Sl'ES  The  sudden  and  AVhile  there  was  a  fair  amount  of  of  work  in  which  he  specialized,  piaiming  to  have  a  reserve 

ntion  has  been  called  to  the  faet  that  on  unexpec-ted  set-  forced  selling  brokers  reported  that  !  This  was  the  old  firm  of  Smith,  which  was  untrue-  represen'- 

page  last  week  the  headings  referred  to  back  that  took  place  this  week  the  real  feature  of  the  market  was  Markey  Skmner  Pugsley  ing  claims  were  paid  promptly,  al- 

•’  .“ri,x  oxo„i  c*.  -1  ..  -x  caught  brokers  and  traders  by  sur-  tho  readiness  with  which  they  got  Hyde,  which  atteiwaids  became  x,”„„^  .*  -i,  „_a 

-  and  not  The  Steel  Strike  .  Quite  so.  j„.igg  Being  the  holiday  season  a  orders  to  take  most  offerings,  the  firm  of  Smith,  Markey,  Skin-  Hiat^the  coinnanv  was  solvent, 
d  that  it  was  THE  strike  —  and  even  great  number  of  them  were  away  There  was,  however,  an  absence  of  iter  and  Hyde,  and  then  after-  j.  vvlthout  a  bank  ac- 

beginning  to  apprecia-te  that.  from  the  Street  as  they  had  figured  the  usual  amount  of  orders  on  the  wards  Markey,  Skinner  and  Hyde.  f,,nds 


the  market  was  likely  to  remain  hooks  of  different  houses  due  to 
dull  over  the  summer  season,  and  the  fact  that  traders  were  away. 


undoubtedly  lends  an  aura  of  respectability  to  party 
contributions;  but  it  does  no-t  endow  them  with 
rectitude.  The  system  is  wrong  in  concept  and  in 


•'I _  ^  count  or  funds. 

His  “certificate  of  membership’’ 
Along  the  Street  the  opinion  is  contained  one  limitation,  which  was 
Id  that  new  Issues  had  acted  “suicide”  clause,  but  it  also  stated 
well  when  the  re-  jjje  members  were  subject  to  the 
-IW  ISSUES  cent  break  occur-  by-laws,  which  contained  many 
’’TEDAVELL  red.  Most  of  these  limitations  and  which  were  un- 
i;ssues,  as  far  as  known  to  the  insured.  Postal  in- 


’  — . — . . .  ters  as  Ihp  natinnal  flat-  a-i,i  ..,11  urasiic  as  tne  volume  uiucis  sisu  'nii.  uiis**'  mcvc-wi-.  i  .h-'i'kii  u  eL/Ij  red.  Mosi  oi  tiiese  limitations  and  which  were  un¬ 
rectitude.  The  system  is  wrong  in  concept  and  in  .  „  .  K  .  "  at  to  call  Domi-  under  the  market  was  not  anything  of  the  buying  came  from  interests  i;ssues,  as  far  as  known  to  the  insured.  Postal  in- 

practice  and  should  be  condemned  rather  than  °  argue  about.  After  all  Ottawa  is  not  like  as  large  as  they  usually  are  •'vho  had  already  taken  consider-  stock  market  is  concerned,  are  spectors  and  the  grand  jury  brought 

rnndnnpd  Hamilton,  Sault  Ste.  Marie  or  Sydney.  when  traders  hre  in  town  and  able  able  profits  out  of  the  markets  j  entirely  different  position  as  this  to  a  halt Montreal  B.B.B. 

If,  io  watch  their  operations.  On  this  over  the  past  few  months,  and  j  applied  to  most  of  the  leading  Bulletin 

The  suggestion  has  been  put  forward  in  the  past  Vaiie  have  ennn  i  account  it  was  necessary  to  offer  wanted  their  lines  to  be  reduced  stocks.  The  reason  for  this  is  that  '  _ 


The  suggestion  has  been  put  forward  in  the  past  i  Vailc  have  onnn  mni-oa  *i,„  *  i-  a--x,ixu.ii  i*  ..as  j-  x,.  x-xic.  . . . .  —  x...  xv,-x.x,x,x.  gtQcKs.  ine  reason  lor  mis  is  mat 

that  par-ty  fund  contributions  are  not  made  with  any  ’  bao  „  T  I,  ‘>1®/®'®1  of  liquor  stocks  down  very  drastically  and  to  a  fair  extent  while  they  were  these  offerings  have  been 

f  .  .  ‘‘ny  and  tobacco  in  high-jacking  operations.  Recently  was  responsible  for  the  large  de-  away  during  the  holiday  period,  uj^de  by  investment  houses  ajid  a 


The  Cattalo 

Canadian  cattlemen  wanted  a 
new  breed  that  could  withstand 


Idea  of  a  direct  quid  pro  quo;  that  they  merely  a  truck  load  was  driven  off  while  the  crew,  operat-  ®"n®s  in  issues  like  Fraser  and  "  -  “.eat  propoidion  of  the  issues  liave  Canadian  ®attlemen  ^^/^ted  a 

constitute  a  practical  demonstration  of  party  support,  jng  Ontario’s  Kingswav  were  havin-  i.inch  Thp  P”®®  brothers.  The  offerliiKs  in  The  local  Street  recently  has  gone  to  investors  who  have  paid  ’’,1'®®^  ^  ...ininrc 

Even  if  this  argument  were  not  obviously  a  specious  truck  «  rPcnvcrH  lai  u  *  ii,  i  t  a  a  ’■^'®  i^'iontreal  market  followed  the  been  losing  a  large  number  of  its  outright  for  them,  and  have  tucked  „®  oJ®*onta'i  tr-ai-m 

u  faiic  pnH.oi,  ...i,x,„  -1  “P^o^ous  truck  --s  recovcrd  later  but  the  kegs  had  evident-  decline  in  Wall  Street.  In  New  familiar  f  1.  them  awav  in  their  safety  deposit  Dominion  Experimental  Farm 

.  ’  ^  ^  ^  “  becomes  known— as  rt  ly  been  transferred  to  another  truck  and  so  over  York  it  looked  as  though  between  PA.MILIAR  FIGURE  gures.  The  boxes.  On  this  account  they  have  Wainwright,  Alberta,  tried 

has  on  more  than  a  few  occasion.s  in  the  past— that  the  border  into  the  U.S.  black  market  ®i®''®''  twelve  o’clock  on  Tues-  fas.SES  FROM  latest  shock  not  as  vet  entered  into  the  specu-  crossbreeding  bu/alo  and  cattle 

certain  interests  have  made  contributions  to  more  at  at  «  ^ay  there  was  a  professional  raid  LOCAL  STREET  was  caused  lative  character  of  issues  and  are  *' ‘L®*  ‘"®x^  “ 


than  one  political  party.  One  would  have  to  be  The  House  of  Commons  Committee  investigating  hour  over  a  q 
Ingenuous  indeed  to  believe  tha-i  such  contributions  the  steel  strike  should  not  overlook  Mr  Howe’s  re-  *^kares  were  trt 
are  made  without  any  thought  of  practical  reeom-  port  on  housing  which  reveals  just  how  important  m i‘‘ 


eleven  and  twelve  o’clock  on  Tues-  fas.SES  FROM  latest  shock  not  as  vet  entered  into  the  specu-  crossbreeding  buffalo  and  cattle 
day  there  was  a  professional  raid  LOCAL  STREET  was  caused  lative  character  of  issues  and  are  ®  Hpb  ®  ‘ 

on  the  market,  and  in  the  cine  j  by  the  un-  not  hit  to  anything  like  the  same  ®  pn? 

hour  over  a  quarter  of  a  million  :  timely  passing  of  H  o  n.  Gordon  extent  as  issues  that  are  handled  shoulders  killed  three  out 


pen.se  in  some  form  or  another.  i*  .cbo*  ..coni  i.-  u  ,  ,  “x-x-x  x...  — x.  -  xumxixai  ngu.c  x...  x^c  uxicxi*  lux  <»  spcc-iai  iiiuinec  ueveioiiniems  inigni.  x,.  _ m.- 

Canai^a  nf  r-niirop  nannp*  /xi„'  *1,  1,1  ^*^®  Productlon  should  be  resumed  on  day.  Stocks  listed  in  both  mar-  great  many  years,  and  because  of  arise.  Most  of  these  new  issues  ^  *®  hybrids  were  steiile  The 

a  ada  of  ur.e  cannot  claim  the  questiona;ble  full  scale  just  as  soon  a«  possible.  AVhatever  the  kets  were  equally  affected,  and  the  special  character  of  his  legal-  were  not  specially  active  on  the  experimenters  pers.sted,  trying 

honor  of  being  the  only  country  in  which  contrl-  settlement  of  the  dispute,  the  public  interest  calls  for  '^®®  followed  by  the  offerings  work  was  closely  in  touch  with  a  advances  even  though  some  of  ®‘’osses  of  buffalo  with  different 

butions  to  party  funds  are  more  or  less  general,  nroduction  “f  f*^®  PoP®®  issues  that  had  been  great  number  of  investment  bankers  them  indicated  signs  of  accumula-  oi  i  .i-xx®'’®®^  "‘’®’^p®®0’  aosus, 

AA'henever  there  is  party  nolitics  there  are  nartv  «  «  specially  active  on  the  up-grade  and  brokers.  On  this  account  he  tion  by  special  groups  who  were  ®  ^6®®*°®®-  „ 

f.inHT  r,,  Jurrx.lpi.rK  ;•  *  ,  ¥  ¥  ¥  «er  the  past  few  months.  Brokers  had  legions  of  friends  in  the  fin.  desirous  of  gradually  acquiring  a  *  tPfk  2.5  years  to  produce  a 

funds  to  which  conti  ibutions  are  not  only  welcome,  .Montreal  executive  chairman  wants  only  industries  ®epP®fed  that  it  took  them  some  anclal  community.  His  passing  was  fair  block  of  them  for  investment  /®ain  that  was  not  sterile  and  had 
hut  are  solicited.  The  system,  at  best  cannot  he  con-  that  will  be  prosperous  during  depression  to  locate  In  li'".®  ‘®i.^®x  i”'  ®"  ®“‘’‘^®“  ®^®"  ‘*'®®®  purposes.  This  has  enabled  them  73“  ’rJt'faio 

ducive  to  good,  equitable  government,  however  and  the  city  But  we  thoueht  that  danroaoiAn  k  their  clients  on  the  phone  or  by  were  close  to  him  had  not  heard  of  to  give  a  good  account  of  them-  j,,  '  no^iai  apcioanro  at 

tKa  fact  that  t*  ha»  Kaa  f  1  1  a  tu®  eRY-  Rut  wc  thought  that  depressions  Came  When  wire  at  tlte  various  summer  re-  ,  his  illness,  and  had  always  figured  selves,  specially  during  the  first  biowsed  in  a  special  enclosure  at 

the  fact  that  n  has  been  tor  so  long  a  recognized  industries  weren’t  prosperous.  sorts,  but  when  they  did  there  was  |  that  as  he  enjoyed  such  good  setback  in  the  market  that  occur-  *  *®  ^p^®*U-  f”  weather  which  would 

ailment  in  party  politics  is  no  good  reason  why  it  ^  an  immediate  response  and  many  health  he  was  likely  to  remain  red  since  they  were  listed.  In  the  f®®®’!®  cattle  to  death,  the  cattalo 

should  be  perpetuated.  Speed  with  which  the  redistrihntinn  iao-i=iofA  traders  who  had  sold  out  were  active  fora  great  many  years  to  main  It  was  the  old  group  of  paper  ®tirvives.  Bred  s/rlctly  for  beef,  . 

.No  .sound  argument  aaainst  nar.v  fund.  n.  .haK  J.  u  . Z'®/ ®/‘®/'^ibution  legislation  was  eager  to  get  hack  some  of  their  cene.  Mr.  Hyde  always  made  a  issues  that  had  to  bear  the  brunt  ‘"‘I’!’  ®“® 


iowe’s  re-  shares  were  traded  m  as  compared  Hyde,  the  well  known  corporation  on  margin  and  are  subject  to  flue-  “F  f,?  f  Knn'^‘  iTk 

?mnA.-fant  "'tth  ai’ound  fifty  thousand  shares  lawyer.  Mr.  Hyde  had  been  a  tuations  that  may  occur  when  any  crossed  domestic  bulls  with  buffalo 
P  tant  in  the  same  hour  on  the  previous  familiar  figure  on  the  Street  for  a  special  market  developments  might  .P'^®;.  births  ensued,  but 


ailment  in  party  politics  is  no  good  reason  why  it 
should  be  perpetuated. 


.No  sound  argument  against  party  funds,  as  such,  disposed  of  by  the  British  Parliament  ^onstitu-tes  a  To^d^gs  af  J.e  lo^rr’TrRes  that  Jp^ilalty  'of  Ton^JaUoT  iawt  and  selfing!  and  tMs  Z  to“be  ^  ®®  -  t^'® 

can  be  advanced.  Elections  are  costly  and  it  would  good  argument  for  elimination  of  the  need  for  ap-  P®CYailed.  Some  of  the  more  pro-  it  was  not  till  somewhat  late  in  expected  in  view  of  the  sharp  rise  ^^®  ®*®®®’  Y®**!  cattalo  meat 

not  do  -to  depend  for  legislative  representation  on  proval  of  constitutional  changes  by  AVeetminstpr  niln®nt  brokers  who  always  act  for  life  that  he  was  enticed  Into  the  they  had  enjoyed  over’  the  last  /us  sold  on  the  pulRie  markets  and 

people  who  can  afford  to  pay  their  own  expenses.  «  large  traders  and  Investment  trusts  political  field,  first  of  ail  as  a  year.  Next  to  them  came  the  min-  ,®iTaU^ 

rru  !•«  •  *1,  If  *1  -  t-f  i-  TN  •  •  figured  over  the  week-end  that  Member  of  the  Quebec  House  and  ing  stocks,  in  many  of  which  trad-  first  cattalo  will  begin  popula. 

The  we  kness  lies  in  the  solicitation  of  big  sub-  Dominion  Day  or  Canada  Day.  What  does  it  matter  it  might  be  safe  to  be  away  for  later  as  a  Member  of  the  Legisla-  ers  had  made  attractive  nrofits”  prairie  c.orri^s. — Time, 

ccriptions  to  the  funds  from  vested  interests  and  anyway?  It  Is  only  another  holiday — insofar  as  the  a  while,  and  they  too  were  unaware  tive  Assembly.  Previous  to  head-  and  had  sold  a  great  proportion  of  The  Financial  Times  is  published  at  ‘J8’J 

labor  or  other  orginizations  that  might  T-ave  a  poll-  vast  majority  of  Canadians  are  concerned  in  any  *ke  drastic  changes  that  occurr-  ing  his  own  firm  Mr.  Hyde  had  their  holdings  because  of  the  sub-  Notre  Dame  st.  West,  Montreal,  by  The 

tical  axe  to  arlnd  This  a  heritaee  from  a  less  event  '  ®*^  markets  within  the  short  I.een  a  member  of  the  firm  which  stantial  advances  that  had  occur-  .  Pnl'Ksbins 

tical  axe  to  grind.  Tnis,  a  heritage  from  a  less  event.  1  period  of  an  hour.  Most  of  them  at  the  early  part  of  the  century  red  over  the  past  couple  of  years. 
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HINTS  TO  INVESTORS 


Montreal  Power 

Would  it  l»e  possible  for  you  to 
give  a  poor  investor  in  the  stock  of 
Montreal  Power  —  bavin;;  been  a 
holder  of  the  stock  for  nearly  20 
jears  —  any  idea  when  he  is  likely 
to  get  a  settlement  of  his  claims 
against  the  Quebec  government.  I 
am  aware,  of  course,  that  I  could 
salvage  something  of  my  invest¬ 
ment  by  dlsjuising  of  the  stock  on 
the  market  but  I  am  loth  to  do  this 
in  view  of  the  length  of  time  1  have 
held  the  shares,  unless  it  is  ob¬ 
viously  the  best  tiling  to  do.  .  Your 
comments  on  this  would  be  much 
appreciated. — S.  H.  M. — Ottawa. 

This  whole  Montreal  Power  sit¬ 
uation  has  been  a  tremendous  tax 
on  the  patience  of  the  shareholder 
— ■  particularly  those  who  bought 
the  stocks  many  years  ago  under 
the  misguided  impression  that  it 
was  a  well  secured  investment,  and 
have  been  in  something  of  a  cleft 
stick  since  the  provincial  govern¬ 
ment  took  over  the  company  well 
Over  2  years  ago.  There  was  the 
temptation  to  get  out  of  an  un¬ 
happy  and  ’unpromising  situation 
by  disposing  of  the  stock  on  the 
market;  against  which  there  has 
been  the  possibility  that,  in  the  final 
analysis,  the  government  would  do 
the  proper  thing  and  pay  the  com¬ 
pany  a  fair  price  for  the  assets  that 
were  taken  over  —  a  price  that 
v/ould  give  shareholders  quite  a 
Idt  more  for  their  shares  than  they 
would  have  been  able  to  obtain  at 
any  time  in  the  past  2  Vi  years  by 
disposing  of  them  on  the  market. 

As  the  situation  stands  at  pre¬ 
sent,  the  offer  made  by  the  pro¬ 
vincial  hydro  sometime  ago  has 
been  rejected  unanimously  by 
shareholders  of  Montreal  Power — 
os  Was  inevitable  in  the  light  of 
the  ridiculous  terms  of  the  offer — 
and,  as  a  consequence,  the  question 
ef  compensation  is  now  in  the 
hands  of  the  arbitration  body, 
which  is  composed  of  three  mem- 
l)ers:  one  chosen  by  the  company, 
one  by  the  Hydro  with  a  chairman 
appointed  by  the  provincial  court, 
in  this  connection,  strenuous  ob¬ 
jection  has  been  taken  to  the  pre¬ 
sence  On  the  arbitration  body  of  L. 
K  Potvin,  chairman  of  the  Hydro. 
Premier  Diiplessis  of  Quebec  has, 
however,  summarily  disposed  of  a 
suggestion  made  by  Montreal 
Power  shareholders  that  Mr.  Potvin 
should  be  replaced  by  someone  with 
a  less  direct  interest  in  the  findings 
of  arbitrators  body. 

Shareholders  of  Montreal  Power 
were  warned  by  the  president.  J.  S. 
Xorris.  at  recent  special  meeting 
that  resort  to  arbitration  w'ould 
mean  considerable  further  delay  in 
a  settlement  for  shareholders.  In 
tl;e  event  of  arbitration  board’s  re- 
(■rimmendations  not  finding  favor 
with  one  of  the  interested  parties 
—  company  or  Quebec  Hydro  —  a 
development  that  appears  to  be  alt 
too  likely,  appeal  from  the  decision 
to  the  Court  of  King’s  Bench  can 
Ite  made.  This,  of  course,  would 
mean  still  further  delay. 

Turning  to  the  question  of 
whether  Montreal  Power  shares 
"liould  be  sold  today  or  held  in  the 
iiopes  of  a  much  better  price  than 
fiiat  indicated  in  the  recent  offer 
trom  the  Hydro;  this  whole  situa¬ 
tion  is  beclouded  by  the  fact  that 
policies  enter  so  largely  into  the 
liicture.  .At  current  market  of  19, 
the  stock  is  only  slightly  above  its 
low  for  the  current  year  of  18% 
and  compares  wdth  a  high  of  25%, 
established  in  P''ebruary  last.  Hydro 
etfer  would  provide  a  price  of 
around  $15  a  share  for  stock  while 
\  aluatlon  placed  on  assets  of  com¬ 
pany  and  subsidiaries  acquired  by 
Hydro  is  valued  by  Montreal  Power 
engineers  at  a  figure  which  would 
give  stock  a  value  of  about  $40 
a  share.  'This  is  a  tremendous 
.'.pread  and  would  suggest  plenty  of 
room  for  compromise  in  event  that 
Iirovincial  government  was  prepar¬ 
ed  to  treat  company  and  its  share- 
liolders  at  all  fairly.  Attitude  of 
Duplessis  administration,  so  far, 
however,  has  been  definitely  un¬ 
compromising  and,  if  it  should  be 
decided  that  political  expediency 
does  not  call  for  any  particular 
consideration  being  extended  to 
company  shareholders,  prospects 
for  shareholders  would  not  be 
Promi^sing  by  any  means. 

There  is  one  factor  worth  con¬ 
sidering  by  Montreal  Power  share¬ 
holders  \Who  are  in  doubt  as  to 
whether  holdings  shouid  be  sold 
or  retained:  this  is  that  general 
market  conditions  at  the  moment 
are  not  particularly  favorable  for 
a  switch.  There  is  little  to  be  lost 
by  holding  on  to  "Power”  for  a 
little  longer  as  it  never  has  sold — 
and  is  not  at  all  likely  to  sell  — 
very  much  below'  this  level.  On  the 
other  hand,  it  stock  is  sold  today 
and  proceeds  re-invested  in  some 
ether  issue,  a  drop  in  the  general 
market  might  lead  to  a  more  or  less 
(  onsidcrable  decline  in  the  security 
;  urchased. 

*  *  * 

Sherwin  Williams 

.4s  a  holder  of  some  common 
'  hares  of  Sherwin-Williams  Co.  of 
Canada,  I  would  he  glad  to  have 
.lour  opinion  as  to  the  prospects 
for  an  increase  in  the  dividend  on 

die  stock.  The  yield  today  at 

mai'ket  for  the  stock  is  very  low 
which  I  suppose,  suggests  at  least 
the  possibility  of  a  larger  dividend. 
How  is  the  company  doing  and 

what  is  the  outlook  for  earnings? 

C.L.E. — Montreal. 

.4t  prevailing  market  of  34  com- 
non  .stock  of  The  Sherw'in-Williams 
Co.  of  Canada  Ltd.  provides  a  yield 
of  only  about  1%  per  cent  on  the 
(50  cents  a  share  annual  dividend 
rate  oir  the  issue.  Even  allowing 
for  the  fact  that  generai  level  of 
stock  yields  is  low  today  a  return 
of  1%  per  cent  is  definitely  sub¬ 
normal  and  would  at  least  suggest 
the  posMbility  that  an  increase  fh 
rate  of  distribiition.s  may  be  looked 
for. 

Fiscal  year  of  company  ends  .4ug- 
iist  31st  and  for  period  ended  Aug¬ 
ust  31st.  1945,  company  reported 
net  earnings  after  all  charges  (re¬ 
tained)  equal  to  $1.40  a  share  on 
outstanding  common  stock  while 
net,  inclusive  of  refundable  portion 
of  excess  profits  tax,  was  equal  to 
$2.22  a  share  on  common.  For  pre¬ 
ceding  year  retained  net  was  equal 
to  97  cents  a  share  and  net  Inclu- 


INQUIRIES  from  subscribers 
in  regard  to  their  investments 
and  problems  are  invited.  Answers 
are  based  upon  information, 
which  THE  FINANCIAL  TIMES 
believes  reliable,  fair  and  unpre¬ 
judiced,  but  beyond  tne  exercise 
of  care  in  securing  information, 
THE  FINANCIAL  TIMES  cannot 
assume  responsibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published  Stamped, 
addressed  envelope  or  postage 
should  accompany  all  inquiries. 


sive  of  refundable  E.P.  tax  to  $1.70 
a  .share. 

Sales  for  current  year  have  at¬ 
tained  a  new  high  peak  and  despite 
effects  on  operations  of  retained 
government  controls,  prospects  are 
that  reduced  income  and  E.P.  tax 
requirements  will  result  in  a 
further  expansion  in  earnings.  In¬ 
crease  in  distributions  might  have 
been  considered  ere  this  but  for 
necessity  for  company  to  maintain 
wording  capital  and  cash  position 
in  light  of  1946  program  of  plant 
extensions  and  modenrization  at  an 
estimated  cost  of  about  $1  million. 
Ueduction  in  E.P.  tax  rate  provided 
for  in  1945  federal  budget,  which 
will  apply  for  8  months  of  fiscal 
year  now  drawing  to  a  close,  and 
further  revision  in  corporation  tax 
structure,  applicable  to  1946  opera¬ 
tions,  which  was  provided  for  in 
recently  brought  down  budget  for 
current  federal  year  may  Influence 
directors  in  their  dividend  policy. 

Outlook  for  company  is  particul¬ 
arly  bright.  For  some  considerable 
time  now  demand  for  paint,  varnish 
and  kindred  products  has  been  ma¬ 
terially  in  excess  of  productive  fa¬ 
cilities  and.  in  view  of  huge  pro¬ 
gram  of  residential  construction 
which  is  planned  for  next  few  years, 
this  condition  seems  likely  to  per¬ 
sist. 

At  the  moment,  price  controls 
and  shortages  of  raw  materials  are 
deterring  factors  insofar  as  earn¬ 
ings  prospects  are  concerned.  Short¬ 
ages  should  adjust  themselves  in 
relatively  short  order,  however,  and 
gradual  relaxation  of  controls  has 
been  underway  since  beginning  of 
this  year. 

Everything  considered,  prospects 
for  Sherwin-Williams  appear  dis¬ 
tinctly  good  and  the  common  stock, 
despite  meagre  yield  at  current 
market  on  prevailing  dividend  rate 
appears  to  be  more  of  a  hold  than 
a  sale  today. 
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The  Financial  Times  reaches  a 
class  of  people  who  are  interested 
in  and  able  to  buy  investment 
securities. 


Niagara  Wire  Weaving 

Please  advise  me  as  to  the  pros¬ 
pects  for  Niagara  Wire  Weaving 
Co.,  on  which  1  am  a  shareholder. 

J.D.M.— Hamilton. 

Prospects  for  Niagara  Wire 
Weaving  Co.  Ltd.  appear  promising 
in  view  of  current  conditions  in  an 
early  outlook  for  the  pulp  and 
paper  Industry  which  is  principal 
source  of  business  for  the  com¬ 
pany. 

Earnings  of  Niagara  Wire  have 
dropped  sharply  since  1942,  when 
dividend  rate  was  reduced  from  $2 
a  share  annually  to  present  basis 
of  $1  a  share  annually  Earnings 
for  fiscal  year  ended  March  31, 
1942,  were  equal  to  $2.25  a  share 
on  stock;  net  for  1942-43  year  was 
down  at  $1.33  a  share;  while  net 
for  1943-44  was  off  further  at 
$1.12  a  share.  For  fiscal  year  ended 
March  31,  1945,  however,  a  healthy 
recovery  on  earnings  was  reported, 
net  after  all  charges  being  equiva¬ 
lent  to  $1.37  a  share  on  stock  and 
a  further  substantial  improvement 
has  just  been  reported  for  1945-46 
fiscal  year  with  earnings  being 
shown  at  equivalent  of  $1.80  a 
share. 

Operations  were  adversely  af¬ 
fected  during  war  years  by  re¬ 
stricted  mill  activity  in  pulp  and 
paper  industry  arising  from  short¬ 
age  of  pulpwood  supplies.  Pulp- 
wood  shortage,  in  turn,  was  direct¬ 
ly  due  to  manpower  situation  in 
the  woods  which,  with  counter  at¬ 
tractions  in  many  munitions  plants 
in  or  near  urban  centres,  was  tight 
in  the  extreme. 

The  past  year  has  seen  a  marked 
improvement  in  woods  operations 
and  production  of  Canadian  pulp 
and  paper  mills  has  expanded  ac¬ 
cordingly.  A  demand  for  production 
of  industry,  particularly  in  news¬ 
print  field,  far  in  excess  of  produc¬ 
tive  capacity  of  mills  ensures  active 
and  profitable  operations  for  pulp 
and  paper  companies  for  some  con¬ 
siderable  time  to  come. 

Niagara  Wire  has  maintained  a 
healthy  balance  sheet  position; 
hence  any  marked  Improvement  In 
earnings  might  justify  considera¬ 
tion  on  the  part  of  directors  of 
restoration,  at  least  in  part,  of  1942 
reduction  in  dividend  payments  on 
stock. 


Noranda  Mines 

Please  advise  me  with  regard  to 
some  shares  of  Noranda  Mines 
which  I  have  been  holding  for 
some  years  and  which  cost  me 
about  $40  a  share.  They  have 
been  going  down  on  market  re¬ 
cently  but  are  still  selling  at  about 
00  which  would  give  me  a  good 
profit  if  I  sold.  What  would  you 
recommend  In  view  of  the  pros-  j 
pects  for  the  company? 

G.H.K.— Toronto. 

Recent  decline  in  value  of  No¬ 
randa  Mines  shares  on  market  is  a 
reflection  of  unsatisfactory  price  j 
situation  on  copper  and.  of  course, 
the  establishment  of  the  Canadian  I 
and  U.S.  dollars  on  a  parity — auto-  I 
m'atically  reducing  selling  price  of  j 
Canadian  produced  gold  by  $3.50  an  • 
ounce  or  about  9  per  cent.  No-  \ 
randa,  of  course,  although  primari¬ 
ly  a  copper  producer,  is  about  the  , 
third  largest  gold  producer  in  Do-  | 
minion.  In  addition  company  has  in  I 
recent  years  derived  considerable  ; 
revenue  from  its  holdings  in  such  j 
;  gold  mining  subsidiaries  as  Pamour, 
Hallnor,  .Aunor,  etc. 

Based  on  latest  interim  figures, 
Noranda  is  not  earning  fully  the 
$4  a  share  annual  dividend  rate  on 
its  stock.  Directors,  however,  have 
just  declared  payment  for  Septem¬ 
ber  14th  next  at  regular  quarterly 
rate  of  $1  a  share;  from  this  it  is 
deduced  that  directors  see  a  possi¬ 
bility  of  some  change  in  the  situa¬ 
tion  which  would  react  to  the  bene-  j 
fit  of  the  company. 

Noranda  sold  at  58»/4  today 
(Tuesday)  which  still  shows  you  a  I 
more  than  satisfactory  profit  on  ' 
your  original  purchase  price  of  ( 
around  $40  a  share.  In  the  mean¬ 
time  on  the  annual  dividend  rate  i 
of  $4  a  share,  you  have  been  ob¬ 
taining  the  generous  return  of  10 
per  cent  on  your  investment.  In  ! 
the  light  of  these  fact.s  and  in  view  | 
of  the  apparent  uncertainties  in  the  i 
early  outlook  for  Noranda,  you  t 
might  consider  a  switch  from  at  ! 
least  part  of  your  Noranda  hold-  ' 
ings  into  .shares  of  a  company  I 
whose  early  outlook  is  less  ob-  I 
scure.  such  as  Building  Products,  j 
Asbestos  Corp.,  Price  Bros.,  Natio¬ 
nal  Breweries,  etc. 


About  Sauce  for  the  Goose  and 
Sauce  for  the  Gander 

(Continued  from  Page  1) 


juvenile  deliquents  we  confront 
them  with  the  spectacle  of  law 


the  accidental  denominational 
sulvdivision  of  the  employer. 

There  is  no  right  to  work  at 
Hamilton  today,  except  it  be  that 
a  man  is  willing  to  give  up  his 
civil  liberties  of  free  movement 
and  clean  laundry  once  or  twice 
a  week.  The  right  to  strike  of 
which  workers  have  been  so 
proud  and  which  they  have 
claimed  as  one  of  their  major 
achievements  in  seventy  -  five 
years  of  labour  legislation  bas 
been  turned  into  a  compulsion 
to  strike  if  and  when  it  pleases 
a  few  well-entrenched  men  to 
find  a  strike  necessary  for  what¬ 
ever  aims  they  have  in  mind. 

Is  there  not  a  vast  difference 
between  the  right  to  strike  and 
the  compulsion  to  walk  out,  and 
can  the  average  man  not  judge 
for  himself  that  this  difference  is 
making  a  peon  of  him  in  the  very 
age  in  which  he  claims  to  have 
escaped  peonage? 

«  V  4F 

Partly  because  they  realize 
their  obvious  self-interest,  part¬ 
ly  in  obedience  to  the  law  prop¬ 
erly  announced  and»w’ell  publi¬ 
cised,  some  2,000  men  have  con¬ 
tinued  to  work  at  one  of  the 
struck  plants  during  the  present 
steel  dispute.  Yet  it  is  their  ac¬ 
tion  which  is  discussed  and  not 
the  action  of  those  who  are 
breaking  the  law.  It  is  their 
obedience  to  the  law  which  is 
assailed  hy  individuals,  by  organs 
of  public  opinion  and,  by  implica¬ 
tion  if  not  directly,  by  allegedly 
authoritative  members  of  elect¬ 
ed  bodies. 

At  a  time  when  we  worry  about 


defiance  and  mugwumpery,  all 
of  it  carried  on  with  sober  mien  j 
and  behind  a  flood  of  words  about 
expedience  and  right,  as  if  these 
two  were  necessarily  the  same  j 
thing.  I 

Another  of  the  ideas  which 
are  said  to  govern  industrial  re¬ 
lations  and  thus  the  economic 
life  of  this  country,  is  the  idea 
of  collective  bargaining.  There 
is  neither  bargaining  nor  is.  what 
has  taken  its  place,  collective. 
Bargaining  suggests  a  choice 
rather  than  a  holdup. '  It  sug¬ 
gests  the  setting  of  a  price  for 
goods  or  services  in  relation  to 
the  number  of  goods  and  the 
quality  of  services  offered  for 
sale.  Perhaps  it  is  outmoded  but 
why  not  admit  it  and  discard 
the  well  sounding  phrase  by 
which  men  keep  up  a  fiction  and  ' 
a  romance.  Labor  opposes  to  be  1 
be  classed  as  a  commodity  and 
it  is  indeed  right  that  It  should 
oppose  such  a  classification.  If 
it  does  not  wish  to  be  a  com¬ 
modity  however  it  must  be 
something  else.  The  only  thing 
it  can  aspire  to  be  is  a  partner 
who  has  not  only  rights  and 
nuisance  values  but  also  cer-  j 
tain  responsibilities.  Not  res-  ' 
ponsibilities  to  some  idea  in 
its  Own  collective  and  slightly 
addled  head  but  responsibili¬ 
ties  to  the  structure  of  which 
it  is  a  part  and  to  the  enter¬ 
prises  in  wliich  it  Is  a  partner. 
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Labor  Is  not  smart  enough 
nor  are  the  motives  of  its  lea- 
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RULE  OR  RUIN? 

To  the  Editor: 

The  Financial  Times. 

Sir, — Profit  is  the  incentive  to 
labor,  to  management,  to  capital. 
Competition  is  the  regulator  of 
trade  and  the  protector  of  society. 
What  is  wrong  with  the  present 
.system  that  by  trial  and  error  has 
given  us  the  highest  civilization 
of  all  ages?  I  recall  the  fable  of 
the  dog  with  his  bone  and  the  de¬ 
ceptive  shadow.  Think. 

The  governing  principles  of 
humanity  are  love  religion  and 
patriotism,  but  in  the  baser  na¬ 
ture  men  like  themselves  a  little 
the  best.  Until  this  best  is  ex¬ 
tirpated  Socialism  must  fail  and 
individual  liberty  prevail.  It  is  1 
so  in  all  ages  and  places.  Social¬ 
ism  aims  to  collect  all  products 
and  distribute  all  needs.  Incl- 
dently  the  collection  and  distri¬ 
bution  is  costly  and  forcible  and 
leads  through  feudalism  to  dic¬ 
tatorship  and  the  loss  of  individ¬ 
ual  liberty. 

Socialism  begins  l)y  repudiation 
of  debts  Or  private  accretions ; 
See  Russia,  Germany,  France, 
Italy,  see  Saskatchewan  too,  which 
has  borrowed  a  million  for  business 
ventures,  where  does  it  end?  Mr. 
Sturdy  says  we  have  found  money 
for  war;  why  can’t  we  borrow  for 
humanity?  They  would  govern  by 
planning  Russia  has  tried  five 
five-year  plans  in  thirty-years — 
there  is  a  limit  to  foresight.  All 
these  bankrupt  Socialistic  states 
are  now'  looking  to  Individualistic 
U.S.  Or  Canada  for  loans. 

There  is  no  way  of  judging  the 
future  but  by  the  past.  Our  would- 
be  planners  have  given  us  their 
plans.  Had  these  been  accepted 


the  Editor 


how  would  our  country  stand  to¬ 
day? 

Planning  means  authority  to 
direct  and  it  means  a  class  authori¬ 
tative  over  the  individual — dic¬ 
tatorship.  Mr.  Woodsworth  said: 
Usehold  lease  ...  I  am  resolutely 
opposed  to  war  .  .  .  none  of  my  four 
sons  will  ever  I  hope,  shoulder  a 
gun  Or  carry  a  sw'ord.  Mr.  Irvine 
says  we  w'lll  recognize  neither  pre¬ 
cedent  Or  practice  In  dealing  with 
the  so-called  rights  of  private  pro¬ 
perty.  Mr.  Phelps  says:  "It  may  be 
that  confiscation  is  necessary,  if  so 
I  won’t  back  up  one  step.”  Mr. 
Meinnis  says:  If  the  farmers  think 
that  all  is  to  be  Socialized  save 
themselves  they  had  better  foi-nj 
a  union  of  themselves.  Mr.  Cold- 
well  says:  I  am  opposed  to  send¬ 
ing  an  expeditionary  force  over¬ 
seas  .  .  .  Our  best  defence  is  our 
defenceless  condition  ...  at  Blad- 
worth;  I  have  two  sons  who  would 
rather  go  to  jail  than  enlist  .  .  . 
We  brought  the  war  on  ourselves, 
■"e  promised  to  disarm  and  didn’t. 
Our  help  should  be  merely  eco¬ 
nomic.  Miss  Agnes  McPhail:  The 
luling  classes  of  England  will  sacri¬ 
fice  (Canada  to  her  own  inttrests 
.  .  .  Our  British  connection  is  our 
greatest  danger.  Harold  Winch: 
The  police  and  armed  forces  will 
be  at  our  command  to  force  re¬ 
calcitrants  to  corrective  institu¬ 
tion.  .Mr.  T.  C.  Douglas  says:  Un¬ 
less  Socialism  is  adopted  we  w'ill 
not  win  the  war  .  .  .  The  loan  com¬ 
panies  and  the  judiciary  must  not 
be  allowed  to  thwart  the  will  of 
the  people.  Other  measures  w'ill 
be  taken  to  enforce  democracy. 
Mark  the  innuendo  and  threat. 

Shall  then,  wilful  men  and  their 
pernicious  planning  rule  or  ruin 
Canada? 

WM.  L.  RAMSAY.  j 
Saskatoon.  | 


Inquiries  Invited  .  .  . 

If  you  are  considering  tbe  purchase  or  sale  of  a  certain 
securitv,  ask  us  for  fects  aoout  the  Company  s  opera¬ 
tions.  obligations  and  earnings.  We  will  give  you  all  the 
available  information  and  so  assist  you  in  reaching  a 
decision.  No  obligation  involved,  of  course. 

Aiilner,  Ros5  &  Co. 

Members  The  Toronto  Stock  Exchanpe 
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ders  clear  enough  for  the  na¬ 
tion  to  allow  labor,  or  indeed 
any  other  single  group  to  oc¬ 
cupy  a  position  In  which  it  can 
decide  arbitrarily  whether  it 
will  produce  or  go  on  parades, 
flannel  panis  and  all.  Ours  is 
a  highly  mixed  economy  and 
there  is  no  single  political  or 
enonomic  philosophy  whose  ex¬ 
ponents  could  ever  be  entrust¬ 
ed  with  such  arbitrary  powers. 
Anyone  who  could  try  to  im¬ 
pose  arbitrary  view's  upon  the 
economic  and  political  body 
would  soon  find  that  out.  no 
matter  how  often  he  may  bel¬ 
low  “workers  of  the  world 
unite”.  Nevertheless  It  is  this 
very  sensitivity  cf  the  national 
economy  to  local  stoppages 
which  Is  Used  as  a  weapon  by 
the  organized  labour  minority 
today. 

There  are  two  plausible  ex¬ 
planations  for  this.  Some  who 
think  in  political  terms  believe 
that  it  is  to  satisfy  primarily 
political  purposes  that  wr  have 
these  industrial  interruptions. 
Knowing  the  sensitivity  of  the 
economy  anyone  who  desires  to 
interrupt  the  economy  could  not 
choose  a  more  effective  weapon. 
One  may  be  charitable  however 
and  decline  to  accept  this  view, 
for  the  moment  anyway.  Those 
who  think  in  economic  terms 
believe  that  by  forcing  hard¬ 
ships  upon  the  community  the 
community’s  support  can  he  en¬ 
listed  to  get  the  affairs  settled 
quickly  no  matter  w'haf  t  h  e 
terms.  For  the  moment  one  may 
accept  thi.s,  somew'hat  less  slick 
hut  still  very  effective  line  of 
thought  as  the  one  which  is 
likely  coursing  through  the 
heads  of  militant  labour  lea¬ 
ders.  Whichever  of  these  two 
reasons,  they  are  both  coming 
close  to  a  point  where  the  com¬ 
munity  may  soon  be  supplied 
w'ith  a  perfectly  clever  w'eapon 
of  its  own. 
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What  the  CIO  doesn’t  rea¬ 
lize  is  the  fact  that  its  actions 
are  not  one  iota  different  from 
the  actions  of  a  drug  cartel 
which  tries  to  get  more  than 
its  product  is  w'orth  by  making 
it  impossible  for  anybody  else  to 
produce  the  same  product.  Have 
they  never  heard  of  the  raucu. 
ous  demands  that  the  restraint 
of  trade,  the  delilierate  cut  in 
Output  by  these  cartels  was  cri¬ 
minal  and  that  there  must  ,bp 
prosecution?  Have  they  never 
heard  of  the  demands  from 
those  political  groups  with 
whom  militant  labour  is  said 
to  be  most  closely  allied,  that 
there  should  be  full  freedom 
Of  production  and  that  the 
monopolists  and  cartellsts  be 
prosecuted? 

Let  them  read  carefully  the 
reports  made  by  commissions 
set  up  to  study  affairs  of  trade 
groups  w'hlch  are  said  to  op¬ 
erate  in  restraint  of  trade.  The 
claims  made  are  appHcaiile  with 
at  least  as  much  justification 
to  their  own  doings..  There  was 
a  time  when  you  could  not  make 
aspirin  tablets  or  a  hair  dye  un¬ 
less  ‘you  belonged’  and  took  di¬ 
rections  from  above.  We  are 
now'  coming  to  a  point  where 
you  cannot  work  at  steel  or  at 
textiles  or  indeed  in  aspirin 
making  unless  you  too  belong 
and  take  direction  from  above. 
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Is  the  comparison  not  yet 
clear  enough?  Then  take  this 
one.  Certain  Industries  are  ac¬ 
cused  of  having  belonged  to  in¬ 
ternational  cartels  from  whom 
they  would  receive  economic 
aid  to  assist  them  in  their  prac¬ 
tice  of  reducing  production  for 
the  sake  of  higher  priefes.  What 
is  the  difference  between  this 
and  the  U.S.  Seamen’s  Union 
threatening  to  appeal  to  a  foi- 
eign  body  for  a  ban  on  the 
handling  of  American  ships  un¬ 


less  its  demands  are  met?  If 
capital’s  goose  needs  basting 
then  labour’s  gander  as  well, 
for  the  practice  of  the  one  is 
not  less  subversive  than  the 
practice  of  the  other. 

Cartels  of  producers  operate 
on  the  basis  of  reducing  the 
output  to  gain  a  desired  end, 
under  an  over-all  direction. 
That  is  restraint  of  trade.  If 
a  minority  group  as.sumes  that 
it  may  alone  speak  for  labour 
though  it  is  not  able  even  to 
collect  its  own  dues  without 
coercion  and  the  checkoff,  and 
k  such  a  group  assumes  that  it 
alone  may  grant  or  withhold  the 
right  to  work,  then  that  group 
liecomes  a  trade  re.strair.ing 
agency  in  every  sense  of  the 
word  w'hich  is  implied  in  anti¬ 
cartel  legislation.  If  this  is  not 
so  then  words  Iihv.'  lost  Lieir 
independant  meanin.g.i  and  fruit¬ 
ful  discussion  can  no  longer  lie 
carried  on.  although  no  doubt 
the  sound  and  th»  fury  shall  I<p 
with  Us  for  .1  long  time  to  come. 

Provinces  Are 
Now  Pounding  On 
Mr.  Ilsley’s  Door 

(Continued  from  page  1) 
more  of  the  olive  liranch.  and 
le.'is  of  tlte  Virgin  s  Defeuce-- 
tlte  word  ”Xo.”  But  if  one 
after  the  other  of  the  provinces 
com»  to  town,  and  sign  up  with 
tbe  Dominion,  I  imagine  oven 
the  staunchest  provincial  rights 
people  will  itegin  to  nudge  Drew 
and  Dnplessis  toward  Gttawa 
when  they  face  the  prospect  of 
two  sets  of  taxe.s. 
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t.ook  for  dull  tidings  from 
Ottawa  from  now  on.  With  Mac¬ 
kenzie  King  away,  there'll  be 
a  do-nothing  almospbere  around 
liere.  True,  we  shall  all  be 
Itusy  as  beavers,  I)nt  it  is  not 
likely  to  produce  too  much  fire¬ 
works. 

The  red-hot  flag  question  is 
being  allowed  to  cool  for  a  while 
and  re-distribution  as  to  detail 
goes  over  for  anotlier  session. 
The  business  of  eliminating  Nee- 
pawii  in  Manitoba  is  said  to  be 
still  at  the  top  of  the  redistri¬ 
bution  agenda,  and  they  may 
make  a  dead-set  on  Lake  Cen¬ 
tre.  too.  to  get  John  Diefen- 
baker  out  of  there.  However, 
this  business  is  a  long  way  off 
yet. 

Hon.  Oaspard  Fauteux.  .Speak¬ 
er.  may  he  off  the  beam  on  his 
Iron  Curtain  antics  regarding 
War  Assets  Corporation.  Basic¬ 
ally.  there  probably  is  not  much 
if  anything  wrong  with  WA,  hut 
it  has  had  a'  had  press,  can't 
seem  to  figlit  liack  effectively, 
and  all  in  all,  is  having  a  hard 
into  the  fight,  perhaps  unwitting¬ 
time.  Now  Mr.  Speaker  jumps 
ly.  True,  it  is  almost  as  acci¬ 
dental  and  Incidental  as  a  man 
coming  down  hy  parachute  and 
into  a  l)uU  fight,  but  instead  of 
trying  to  get  out  as  (luickly  as 
possilile.  Our  man  wants  to  turn 
matador,  and  fight  the  bull.  In 
Other  words,  a  smart  Speakei , 
if  got  accidentally  into  all  this, 
would  get  out,  but  fast.  But 

Hon.  Gaspai’d  wants  to  fight  the 

liull  himself  with  nothing  l)ut  a 
rule  book.  The  Progressive 

Conservatives  are  really  going 
to  town  on  this  business,  and  the 
Liberals  are  taking  quite  a  hea’- 
Ing  on  this. 
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The  Manitoba  picture  is  still 
interesting.  They  are  holding 
open  Portage  la  Prairie,  for  a 
while  yet.  Anything  ran  hap¬ 
pen  There  is  the  possiiiillty 
'  that  Hon.  S.  S.  Garson.  Mani¬ 
toba's  premier,  might  step  in. 
But  I  suggest  that  he  can’t  and 


'  won't  come  till  the  province 
I  and  the  Dominion  have  made  a 
i  deal.  After  that,  he’d  have  to 
see. 

If  he  gives  it  the  old  thumbs- 
down.  then  they  might  call  in 
!  Hon.  Douglas  Campbell,  who 
I  sits  for  the  provincial  seat,  and 
who  served  in  the  Bracken  cabi¬ 
nets.  He  would  he  a  strong  man. 
l)Ut  he  would  not  he  a  sure  man. 
Like  the  late  Harry  Leader,  he 
might  play  lioth  sides  a  hit. 
Leader  sometimes  voted  against 
the  government.  You  could  not 
he  too  sure  of  Hon.  Douglas. 
But  he'd  be  better  than  a  CCF 
or  Conservative,  from  the  Liberal 
I  viewpoint. 

.\gain.  if  this  chance  slips  hy. 
they  say  they  might  get  Garson 
in  later,  up  in  Marquette,  hy 
sending  Hon.  James  A.  Glen. 
Minister  of  Mines  and  Resour- 
res.  who  has  sighed  and  lang¬ 
uished  for  the  Senate,  to  that 
i  ery  place.  If  Glen  steps  aside, 
the  riding  will  likely  fall  into 
CCF  hands,  because  the  Hon. 
James  ,\lli«on  reputedly  neglect¬ 
ed  liis  riding  wlien  Speaker, 
from  19  to  to  1  945.  Therefore, 

.  only  a  liig  name  like  Gai'=on 
.  might  hold  it.  Anyway.  King 
hates  hy-elections.  particularly 
when  tliry  are  risky.  Marqurt. 
te,  however,  would  lie  last  call 
'  for  Garson. 

Thus  the  situation  in  Manitta- 
ba  is  conftislng.  But  sbou'.d 
Garsoit  not  come  down,  then 
‘  there  is  the  ever  present  senti¬ 
ment  tliat  Kfng  had  better  do 
something  for  Ralph  Mavbin’K. 

;  The  Miinitolta  Lilierals  like  him. 
j  woulil  like  to  see  him  moved 
I  along  to  a  I’ctter  spot. 

I  Nothing  of  course  eou'.d  hap- 
i  nen.  till  Mr.  King  returns  from 
I  Europe. 
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I  The  btidget  has  honped  a 
eouple  of  hurdles  on  its  '’.ay 
•  through  the  Commons.  It  is  ns. 

sured  of  |>assage  hy  automatic 
'  majorities,  unless  for  some  un- 
j  predicted  reasons,  all  nppo-l. 

;  tion  parties  gang  up  on  the 
I  Lilierals.  However,  the  I’ro. 

I  gressive  Coii.servat  ives.  for  all 
j  their  protestations,  are  so  ca'-ual 
i  in  attendance  tliat  Ihev’ll  never 
i  be  aitle  to  muster  their  fiiB 
;  streiig'h.  Tills  is  the  partv  which 
I  said  at  the  beginning  of  the  ses. 

;  sion,  tliaf  they'd  given  up  pair. 

I  iiig.  Tliat  is  to  say.  they  would 
not  arrange  a  pair  with  a  Liberal 
thereby  ctineelling  out  each 
‘  other’s  vote  in  tile  case  of  eitlier's 
;  al'senee.  Tliev're  back  to  llieir 
j  o!<l  tricks,  of  long  week  ends 
I  True,  the  Lilierals  are  eulprits 
,  too.  There’s  one  Montreal  .MP 
I  I  haven’t  seen  here  in  more  than 
i  a  month.  But  tiiev  ran  afford 
j  to  stay  away,  as  long  as  the 
,  PC’s  are  even  tnore  lax. 

1  I’d  sa.v  that  the  government 
doesn’t  expect  any  trouble  from 
the  Opposition,  and  won’t  get 
much. 

I  Where  there  will  be  some 
I  changes,  however,  "ill  he  wlien 
they  can  get  down  to  indiviiliial 
cases  Once  that  happens,  they 
tnay  liave  a  sufficietitly  strong 
.  case  to  smoke  out  some  Lilieral 
eomplacency,  and  force  .some 
important  amendments. 

I  The  important  tiling  is  this, 
i  and  don’t  forget  it.  Tliere  are 
I  no  votes  in  this  liudget,  one  way 
!  or  anotlier.  The  Progressive 
Conservatives  cannot  win  an 
I  election  on  it.  nor  can  the  Lili- 
]  erals  lose  one  on  it.  (ione  are 
j  the  days  when  you  can  spill  a 
I  government  on  the  tariff,  topple 
i  a  iiarty  in  the  House  on  such 
matters.  It  might  bo  lietter  if 
we  could.  But  we  can’t.  If  tbe 
Liberals  want  to  keep  in  power, 
and.  the  Pro  ('otis  are  gaining 
ground  in  their  tittacks,  the  King 
administration  has  only  to  add 
a  few  clauses  that  "ill  suit  the. 
CCF,  and  they  can  'vin  as  they 
please. 
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Small  vs  Big  Business 


Edmonton's  Population 
Growth  Slowing  Down 


New  York  Sees  Rehabilitation 
And  Expansion  of  Sound 
World  Trade 

KhLAA  IKAUb  tUNIROLS 


New  York;  —  Although  scouting 
reports  of  immediate  large-scale 
purchases  in  this  country  from 
Great  Britain  as  result  of  the  rati¬ 
fication  of  $3,750  million  Anglo- 
American  Trade  a^d  Financial 
.Agreement,  observers  here  see  great 
benefits  deriving  from  the  pact.  It 
puts  in  motion,  it  is  pointed  out, 
the  vast  machinery  set  up  for  re- 


lllAl/lj  JjAnlDlllJ'  (Continued  from  Page  6)  Winnipeg:  —  Edmonton  was  for 

!  last  year  had  sales  of  $158,000,-  Similarly,  small  business  will  pro-  Canada's  fastest  growing 

-  000;  Walter  A.  Sheaffer,  founder  Per  or  languish  according  to  how  Now  the  tremendous  wartime 

Wide  Interest  '  Reported  —  of  the  W.  A.  sheaffer  Pen  Co.,  with  I  of /''owth 

Window  Displays  Shown  sales  of  $20,000,000:  and  George  f^oss  ^  ho  are^  genuinely  fhe  cuTtL 


Window  DispUys  Sho%yn  sa.es  or  $20  000,000:  and  George  wurth^p^e's^^  Fl.gures  of  the  city  tax  _ 

tea  PaiiIa  a.  Hormel,  founder  of  George  A.  Ar^^^riron  h  «  e  i  «  ^ office  indicate  the  city’s  population  — 

J _  Hormel  &  Co.,  meat  packers,  with  niight  well  consider  the  impact  of  fonrared^mi^^  *owth^of ^  Supplying  Ram 

T  ft  A  .  u  sales  Of  $114,000,000.  burdensome  taxes  which  falls  Mat«««l8  For  Processing  In 

Ottawa:  —  Latin  America  is  „  ,  „  .u  heaviest  on  the  small  and  erowine  >9‘‘2-43.  Since  1941,  Edmonton  s  Uther  Countries  Indicated 

being  given  first-hand  visual  in.  need  to  reflect  on  these  "oTerns  as  weiras  the  eSs  I>«P«>atlon  has  soared  more  than  ‘""“tea 

formation  on  Canada's  resources,  things,  for  we  tend  at  times  to  for-  policies  with  resoect  to  waces  ^O.OOO.  Her  future  expansion  will 

manufactures  and  way  of  life  get  the  essential  democracy  of  a  and  working  conditions  that  raise  development  of  BIG  TEXTILES  FACTOR 

through  the  medium  f  business  system  In  which  success  costs  and  are  particularly  hard  on  marked" the  "great  - 

rov^ernS  EShIbUlon  CoSmlss  on  ‘hese  are  traditional,  concerns  of  limited  capital  re-  cH  coal.  iZber  I^d  m  SeraT  re-  —  One  of  the  biggest 

Of  Trade  ind  <?omm^^^^^  •‘’‘"'''es  ^'a^e  been  America's  sources.  It  is  Influences  such  as  sources  of  the  Northern  hinterland  developments  in  trade  of 

nartment  Eleven  of  the  29  ex-  PC^de,  and  they  explain  in  large  fhese — for  which  government  bears  promise  to  be  exploited  gradually,  *®*^**®-^  and  other  consumer  goods 

hihits  have  alreadv  been  displayed  "'^asure  her  preeminence  as  an  In-  a  large  measure  of  responsibility  Badly  overstretched  and  suffer-  according  to  a  Reuters  dispatch 

the  windows  of  the  bSiIUh  "ation.  This  spirit  of  en-  -rather  than  the  competition  of  ing  acutely  f^onrgrowinrpalns  Ed^  may  be  an  increasing  tendency  by 

Traction  Co.  in  Rio  de  Janeiro  and  Jerprlse  is  not  furthered,  however,  [h®.. so-called  "corporate  monopo-  ^-onton  seems  happy  to  resume  the  nrocessin’a'^hv  n'ii 

SarPaul^  the  twelfth  now  near.  I'Y  damning  those  concerns  which  <es  that  constltue  the  greatest  ,,gr  ways.  Says  the  I’'ocess<ng  by  neighboring  countries 

iiic  romnletion  will  soon  be  ship-  Similarly,  small  business  will  pros-  to  small  business  and  Edmonton  Bulletin*  Edmonton  Europe,  observers  here 

ued  aroad  ‘hat  constitute  the  greatest  tend  to  entrench  more  solidly  the  geeZ  rb^grow^ng  at  the  "peed  ^1^^®  informants  say  this 

pea  aoroaa.  nositinn  of  the  larirer  concerns  .  ®  ...  .®  ...  “  .  .  may  dwarf  arrans'ements  wherehu 


RUSSIA  PLANS 
ECONOMIC  BAN 
D.S.-UX  GOODS 


Ottawa:  —  Latin  America  is 
being  given  first-hand  visual  in. 


grew  only  3.231  in  the  last  year  Program  of  Supplying  Raw 
compared  with  a  growth  of  9,813  in  I  Materials  For  Proeessina  In 
1942-43  Since  1941  Edmonton's  j  Other  Countries  Indicated 


BIG  TEXTILES  FACTOR 


the  vast  machinery  set  up  for  re-  DAVin  E.  KILGOUR.  whose  ap-  This  means  of  trade  P^njnotjon  ^  .  - 

habilitation  of  world  commerce  and  i  nointment  as  superintendent  of  the  idea  of  Maurice  Belanger.  The  moral  is  that  any  concept  *»  j 

makes  possible  early  expansion  of  agencies  of  the  Great-West  Life  is  '^ho  made  preliminary  arrange,  such  _  as  "small  versus  big  busi-  May  PrOdUCtlOn  Ot 


position  of  the  larger  concerns.  ^  t*  the  welfare  of  her  I  *•]  arrangements  whereby 

-  o„ri  Inctitiitinna  "  1  the  United  States  supplies  cottoo 

Ai  «...  XNX  I  institutions.  for  processing  in  .lapaii  and  Ger- 


m  B  •  '  many,  and  whereby  Britain.  Swe- 

PIaiI  Export  Business  t  E^sypt  and  various  other  coun 

New  Fleet  Products  j  Valy. 


sound,  multilateral  trades.  '  i  announced  by  H.  W.  Manning,  vice'-  nients  for  the  displays,  which  are  ness"  represents  a  false  issue.  L^fliPr  Foftfw-ar  lln  ‘  P**"  ®“*'"®**  I  den,  Egypt  and  various  other  coun 

Despite  reports  of  the  British  in-  '  president  and  managing  director,  nec'»  "e®<ts  big  busi-  LCamer  roorwear  Up  PfoduCtS  tries  supply  raw  materials  for  pro 

tention  to  spend  $100,000,000  to  1  joined  the  company  in  1933  imme-  Reports  fiom  ^  ^  "®®‘'  small  business,  and  in  a  _  _  cessing  in  Italy. 

$200,000,000  at  once  for  foodstuffs  !  diately  after  graduating  from  the  J,®"® aironav  been  '  Ottawa:  —  Continuing  the  gains  Toronto  _  Plans  are  definitely  Observers  interpret  Russia’s  lat 

and  luxuries,  however,  no  imme-  [University  of  Manitoba.  Appointed  P^®^“®,.  pvhihita  nmon?  the  for  genius  and  striving  previous  months  over  last  year,  ,,„j.,.wav  to  commence  a  large  ex^  ®®^  five-year  plan  as  meaning  that 

diate  expansic.n  of  the  volume  of  j  secretary  of  the  company  in  i  se  by  th  who  ^have  Ih’’  n*’^"  P'Oduction  of  leather  footwear  in  ,  i-ufine-,  -g  well  as  domestic  will  concentrate  on  capital 

export.s  is  likei.v.  it  was  said,  nor  ;  his  duties  touched  most  aspects  of  |  thousands  of  Brazilians  who  have  demonstrated  so  often  in  the  past.  amounted  to  4,103.104  pairs,  fr  if  *  relatively  smaller  ex 

mav  unrestricted  shipments  he  ex-  the  company's  operations,  includ- I  view^  ^shinhf.nd^lng*  conni’ 7  I*'’*""  preserve  a  an  increase  of  225.052  pairs  over  ’u  "  nf  picct  a  rcraC  Panslon  in  consumer  goods  produc 

pected  for  an  indefinite  period.  |  ing  many  phases  of  agency  work.  ’  ^  La  balance  between  the  two  ^  .j,  767. G14  pairs  over  I i  Lnrll  foi^  “®"-  Russia  will 

Britain  necessarilv  must  continue  -  L  forwai-  transnoHatiorsvi^^^^^^^^  ^'’®  ‘^ing  is  May.  1945.  report  of  Dominion  Limited  convert  heir  shares  for  ^uy  few  if  any  consumer  goods 

to  maintain  its  svstem  of  import  wwvffvp  PVn  1  ITOf  AIT  im  o^arn  ana  oi^f*  a  public  Is  best  served.  Bureau  of  Statistics  shows.  For  those  of  a  new  h  leet  Company  ^  from  Britain,  the  United  States  and 

controls  in  order  to  conserve  dol-  Winh  pYPANSIllN  a11ama?^in  rervlaes  ""  the  five  months  ended  May  the  out-  >®  organized  it  was  announced  Western  Europe. 

lar  credits  just  granted  for  more  "  11/Ll  LAI  nilJlVll  a^a  ara.na and  Nal  '  efficiency,  size  is  an  advan-  put  of  footwear  totalled  18.898.064  here  today  by  Norman  VincMt,  ,j,^g  Soviet  Government  has  al 


pec’ted  for  an  indefinite  period.  !  ing  many  phases  of  agency  work. 

Britain  necessarily  must  continue  ’  — - - 

to  maintain  its  s.vstem  of  import  wivffvp  PVA  1  LTOTALT 
controls  in  order  to  conserve  dol-  WMIH  H  1  KA  ra\l||ra 
lar  credits  just  granted  for  more  '•  lixsl  imlil/Svli 

essential  needs,  exporters  pointed  ---  ArTII  AITHPAII 

out.  Receipt  of  the  loan  funds,  IM  I  IIIIU  ll|||  |/ll 

however,  is  certain  to  result  in  re-  111  vLV  111  vU  11  U 

laxation  of  I’Urrent  restrictions  on  _ 

imports,  and  expansion  of  quota  ' 


Toronto  _  Plans  arc  definitely  Observers  interpret  Russia’s  lat 
undtrway  to  commence  a  large  ex-  meaning  that 

po„  .s  .on  ..  ^moouo  S; 

bu^slness  in  i*’®''®'  ^ f'.®’  panslon  in  consumer  goods  produc 

-shareholders  of  Fleet  AlrcraL  t,o„  ^old  that  Russia  wll! 


nrirwP  PVnilTPTAlT  ''if/ '^^naL  n  "na  *)aa  ■  a  ‘^*’®  P“’’**e  Is  best  served.  Bureau  of  Statistics  shows,  por  h**®®®  ^  "®'^,*'^'®®'^  Company  ^  from  Britain,  the  United  States  and 

WinF  FaPANSIIIN  '"®*‘®  '’^sness  is  no  guaran- :  the  five  months  ended  May  the  out-  »®  organized  it  wae  announced  Western  Europe. 

TT  11/L  LAl  /illullfll  a’^'^a^ar  „„5  Va’  '  ^®®  ®^^*®'®"®^’  ■‘''*®  pnt  of  footwear  totalled  18.898,064  *’®r®  today  by  Norman  Vinesnt,  Soviet  Government  has  al 

ILT  PIArriT  AITTAITT  FUm  Boa^d^acHviW  ^  ^  *  i  1“®® "P PT'*"  pairs  as  compared  with  15,957.794  President  of  Vincent  Mining  Cor-  ready  concluded  an  agreement  with 

IN  n  nTH  nilTPIITl  ^  activity  ly  carrying  forward  the  pairs  in  the  corresponding  period  Poratlon.  Manufacturing  would  be  ^ost  Eastern  European  countries 

111  vLvlll  VUll  U1  j  In  the  near  future  the  displays  I  costly  experimental  work  that  is  of  last  year.  conducted  at  the  Fleet  plant.  Fort  to  supnlv  them  With  raw  materiah 


conducted  at  the  Fleet  plant.  Fort  to  supply  them  With  raw  materlali 
Erie,  On-t.  jn  return  for  part  of  the  resultant 

A  letter  containing  the  offer  to  finished  goods,  with  the  surplus 
Fleet  shareholders  will  go  for-  raw  materials  regarded  as  payment 
ward  the  end  of  this  week,  with  for  manufacture.  The  same  system 


laxation  of  current  restrictions  on  _  1  '"‘H  ^®®^!‘®  ".‘‘if'  P''®®'’®?**'  Increases  were  recorded  in  May  ‘^'■‘®’  •"  return  for  part  of  the  resultant 

imports,  and  expansion  of  quota  .  _  .  ,  „  „  j  i  P®P®'’.  •n‘>**®^ry,  commit  °  •  jin  the  field  of  distribution,  the  as  compared  with  a  year  ago  in  i  he  A  letter  containing  the  offer  to  finished  goods,  with  the  surplus 

limits  set  in  the  recently  announced  At  Estimated  25  Million  Yards  w-heat  growing  and  i  r  m  g.  ^  ”  store  is  "big  business  ,  and  production  of  all  major  classifica-  Fleet  shareholders  will  go  for-  raw  materials  regarded  as  payment 

"token  shipments  order  "  for  non-  1946  Production  50  p.c,  education:  mining,  metal  and  metal  i  the  lessons  it  has  taught  have  re-  ^jo^g  the  end  of  this  week,  with  for  manufacture.  The  same  system 

essentials  may  l)p  expected,  it  was  Above  Pre-War  inrt  meat  merchandising,  bring-  father  or  fabric  uppers,  output  of  the  approval  of  Fleet  directors,  1«  “sed  by  various  countries  in 

said.  Above  Pre  War  ,\Zg7rv"^^ox?/rnmen{af  """Vu'  "’®"'«  ®«®‘*  and  shoes  totalling  and  decision  of  shareholders  is  ex-  trade  with  Germany,  Italy  and 

Must  Screen  Imports  i  Canadian  woollen  and  worsted  research;  arts  and  handicrafts:  air  small  merch'’a'ntr  everywLre"  are  fn  May^  19^5^-^  hoys'"T54*/69^1  pected  to  be  known  hy  August  15.  apan. 

commenting  on  immediate  pros-  mills  will  turn  out  over  25.000,000  transportation;  sports  and  recrea-  !  doing  a  better  job  because  of  the  s ,  I  corporation  officials  said  today,  mo  MILLS  FULLY  EM1»IX)YEI) 

pects.  the  National  Foreign  Trade  :  yards  of  cloth  for  civilian  needs  in  I  tion.  A  special  display  is  also  Lxample  set.  won  iiril-  i  Shareholders  will  be  able  to  choose  it  is  stated  here  that  the  large 

Council,  in  a  special  .statement,  ;  Canada  during  1946.  according  to  planned  on  CBC  activity.  business  aoes  stale  073  a  195  087?  mkfeV'  ^  ‘®*“‘®  Industry  of  Lodz.  Poland— 

i.ointed  out  that  the  agreement  ,  estimates  based  on  current  rates  Similar  exhibits  are  planned  for  ?  ?®‘ ®  1  „„ for  one  in  a  new  company  to  be  oriirinaiiv  aovoinneH  for  the  Rns 


822,699  pairs  as  against  733,643  |  r,ected  to  be  known  hy  August  15,  •^npnn. 

in  May,  1945;  hoys',  154,469  (  130.- j  corporation  officials  said  today.  I  |j|fj  MILLS  FULLY  E.MI’IXIYEI) 
514):  youth's,  48,232  (35.174);  Shareholders  will  be  able  to  choose  i,  etotoH  Mmt  iho 


vvuiii...  a  v.anaua  uu.i.ig  ^.,.6  v..  piaiuien  uii  aciivjt^.  Where  hi<.  business  r-oes 

pointed  out  that  the  agreement  ;  estimates  based  on  current  rates  Similar  exhibits  are  planned  for  .  ®‘®  ‘  ® 

provides  for  relaxation  of  British  ;  of  production.  This  is  50  per  cent  other  Latin-American  cities  as  soon  nniimie 


It  is  stated  here  that  the  large 
textile  Industry  of  Lodz,  Poland — 
originally  developed  for  the  Rus. 


n.  This  is  50  per  cent  othV  Latin-American  cities  as  soon  ^.?,V’e“%rco"n"tTn‘u''^  :u?’8'’5;:  g®5"tl,ies'  and’'  ini  Manufacturing  Com- LTar  makeT 

production  in  pre-war  as  arrangements  can  be  made  and  /jyef  the  goods"  it  w/^n't  be  long  tants’  “  32'l  87n^  nal/s  ( -iqA  4 ,  L  f  '’''*’**  ‘s  conditional  upon  pressed  between  the  two  Great 


exchange  controls  and  discrimina-  j  more  than  production  in  pre-war  as  arrangements  can  be  mad 

tion  against  United  States  exports  j  years.  material  adapted  to  fit  the 

and  for  lessening  exchange  restric-  During  the  first  five  months  of  of  Spanish-speaking  nations. 

tions  throughout  the  sterling  area.  '  1940^  10,514,779  yards  of  woollen  - 

"However,"  the  council  conti-  and  worsted  cloth  have  been  made  - 

lined,  "pending  liquidation  of  funds  :  jp  Canada  and  weavers  report  that 

blocked  in  London,  sterling  area  this  cloth  has  been  shipped  to  the  D__I,  CSnff  rit«n<TAe 

Units  and  payment-agreement  coun-  cutting-up  trades  as  soon  as  it  has  DaDK  Olall  vDan^vS 

tries  undoubtedly  will  find  it  ne-  i  been  made.  Output  represents  an  ■ 

ressary  to  screen  imports.  There-  j  increase  of  43.6  per  cent  in  woollen  ;  _  _ 

lore,  immediate  termination  of  im-  i  and  worsted  cloth  going  into  civi-  ^  BANK  OF  \OV.4  SCOTl 
port  controls  hy  the  United  King-  :  Han  consumption  in  Canada  when  ;  Gemmill  has  been 

dom  and  sterling  area  units  can-  'comparison  is  made  with  the  same  1.,  nost  of  accountant  at  the 
not  he  expected  although  this  oh-  period  of  1945.  .  j  "^o"  '  ?coUa?  Hamilton,  Oi 

jective  must  he  kept  at  the  fore-  ;  Comparative  figures  for  the  first  [  _ 


jective  must  he  kept  at  the  fore-  ;  Comparative  figures  for  the  first 
front  in  working  out  the  spirit  of  five  months  of  1946  and  1945  are 
the  agreement.  ,  as  follows; 

"Iri  no  small  degree,  achieve-!  , 

nient  of  the  most  desirable  results  [  woon'ens”^  ..  s'mTTl 
"nder  the  agreement  will  depend  i  Worsteds  .  2,o9i,(in,')  i.j!Hi,77.'.  ;ii.(i';'<- 

upon  the  course  taken  hy  the  Unit-  !  — — —  - —  _ _ _ 

ed  Kingdom  and  Sterling  Area  ■  Total  (:iviii.an  1(I..<14.<<!)  <..t2t./fi!)  4,i.6/o 

units  in  liquidating  funds  now  :  “  #7^  t  j  ■  J 

blocked  in  London."  :  C.M.A.  46  Trad©  Index 

Extension  of  the  credits  to  Brit-  i  Wirle-Ranne  Service 

ain.  trade  observers  pointed  out,!  VYlOe-Kange  acrVICe 

permits  the  International  Bank,  the  ; 

Reciprocal  Trade  Agreements  pro-  ■  The  19  46  edition  of  Canadian 


BANK  OF  NOVA  SCOTl.A 

W.  L.  Gemmill  has  been  given 
the  post  of  accountant  at  the  Bank 
of  Nova  Scotia,  Hamilton,  Ont. 


j  ROYAL  BANK  OF  CANADA 

Yn'rds’  Ya/d's  inerrasr  !  D,  Garrick,  formerly  accountant 
8.420,771  r.,78:i,!t!i4  Vri.a','..  I  of  The  Royal  Bank  of  Canada  at 
2,091,00,')  i,o90,77.'>  iii.ii';''-  j  pincher  Creek,  Alta.,  has  been  given 
jifioijthe  post  of  manager  at  Bassano, 
'  '  "  Alta. 

Cl  i  *  T  J  I  -I  A.  R.  MacDonald  has  been  made 

.M.A.  40  I  raae  inaex  [manager  at  chippawa,  Ont. 

Wide*Range  Service  I  L.  S.  Martin  has  been  given  the 

_  ®  post  of  manager  at  Val  d'Or.  Que. 

-.,11  _  C.  E.  Robertson,  manager,  Chip- 
edition  f  ®  pawa.  has  been  given  the  same 


Reciprocal  Trade  Agreements  Pro- _  The  1946  edition  of  Canadian  has  been  given  the  same 

gram,  and  all  the  various  devices  '  Trade  Index,  pubhshed  annually  .  Lakefield,  Ont. 

previously  established  for  the  pro-  1  by  the  Canadian  Manufacturers  ^  Gaffney,  accountant.  Nas- 

motion  of  peaceful  world  com-  j  Association  includes  an  a'Phahett-  Bahamas,  has  been  made  as- 

merce.  to  move  into  high  gear.  j  cal  list  of  3.000  manufacturing  g-gtant  manager  at  Kingston,  Jamai- 
li#  fvs  a  X  i  firms  with  addresses,  branches, 

Witho*ut  th«  ''agreement*'*'u  was  names,  cable  ad-  j  g  ^  Menzies.  staff  officer,  super- 

Mithout  the  agreement.  11  -was  ,  tjressas  and  foreign  representatives,  ■  ,  denartment  Winninee  eoes 

noted,  the  Reciprocal  Trade  Agree-  ,  a  classified  list  of  thousands  of  |  J '^R’eliF^P^^^Stant  m"  na^^ 

raents  program,  at  least  so  far  as  ,  industrial  products  with  the  names  I  j,  g  s’crlni  is  to  be  accountant 

much  of  the  world  is  concerned,  j  firms  manufacturing  them.  Fur- j  .  nouelas  St  Victoria 

would  be  largely  meaningless,  since  ,  (her  detailed  and  illustrated  in-  ®‘®?  “7"  '®'r, 

the  storiincr  Mofif  would  have  been  . . . . ,  ...  11 _ I  U  I* •  Olgas,  formerly  accountant 


seat.  Nature  has  its  own  anti-  aggregated  66i.583  pairs  as  com.  ,  Orders  it  is  announced,  have  outlet— now  is  fully  employed  011 

trust  laws  which  operate  more  pared  with  537,492  pairs  in  May  'leen  received  alieady  foi  tiailers,  Soviet  orders. 

surely  and  swiftly  than  the  courts,  last  year.  *^®®  •®''»®®t  fro  ma  United  States  if  Eastern  Germany,  especially 

_  concern  totalling  $25,000,000.  In  Saxony,  were  incorporated  into  this 

addition  to  trailers  plant  facilities  system,  it  might  become  a  major 
would  1)6  used  for  manufacture  of  factor,  since  Saxony  has  a  big  capa- 
l▼19^KwT  3l10  TOlUlfIG  ®®r  bodies  and  manufacture  of  city  for  light  industries. 

...  _ — — airplanes  W'ould  be  continued  as  Significantly.  British  and  Ameri- 

„  — — — — — present,  if  not  on  an  icreased  can  hints  that  Germany  might  have 

MONIREAL  STOCK  EXCHANGE-  .  .  ,  .  .  ®®‘'**®-  ‘lie  corporation  said.  The  to  he  allowed  much  more  industrial 

.i„lv  2j  . .  "S'  "  ^7rl!n  ”  'x’Tio  present  management  and  person-  activity  than  previously  envisaged 

Wei-k  ii(«o  .  . i:i9!8  77.1  117.8  ;u:)!l7  '  ^®^  would  be  retained  at  Fort  Erie,  by  the  Allies  did  not  meet  Russian 

4946  liiRli  .  149.4  8.9.9  126.7  110.80  [  - -  Opposition.  On  the  contrary.  For. 

TORONTO  STOCK  EXCHANGE —  F.4MOU.S  PL.4YERS  LISTING  dgn  Minister  Molotov  appeared  to 

July  24  .  .  ..  '"ioTsS'"''  oo.’io*  “  soisr  "2979  Listed  this  week  on  stock  ex-  have  the  idea  independently. 

\\>p1(  Hgo  . .  .  199.02  io4.,')0  91.22  2,')!2li  change  were  70,500  additional  Concentrating  heavy  industries 

1946  higb  .  207.89  147.91  108.20  33.69  shares  of  common  stock  of  Famous  *n  *^he  interior  and  leaving  light  in. 

NEW  YORK  STOCK  EXCHANGE-  Players  Canadian  Corporation  Lim-  dustrles  on  or  beyond  the  fringes 

...  ““li'i  tiiiiii.i.  Con.uii.r.i  ited.  These  shares  were  recently  of  her  territory  would  evidently 

Wcpk  ago  irt2.2  46.9  .72.6  76[7  issued  persuant  to  an  offer  of  cer-  fhe  Soviet  Uuion. 

1946  high  .  iio.i  .M.2  .7.7.4  82.4  tuin  officers  of  the  Company  at  a  - 

Tot'i'iv^2I  ^  wVpk"*  — Tl||' 40  11 '  I'l;-—  price  of  $  1  5  per  share,  and  the  pro-  The  Financial  Time.s  reaches  a 
Moniro.il  siot'k  Exchange  ....  .724,.76.7  6i6,.749  9.7,8'4i  699  ,92'o')8  ii'i  of  the  sale  are  to  be  applied  <*la.ss  Of  people  who  are  interested 

roroMio  stock  Kxchiingp  ...  4,986,99(1  4  894.699  to  the  general  purposes  Of  the  com-  in  and  able  to  bu.v  Investment 


i  .Inly  24  . . 

Indnsli  iai 

UtiliticD 

Coriitliufd 

Paners 

1. 9.7.9 

76.9 

1I.7..7 

929.16 

j  \N  ei*k  .  . . . 

VM.H 

77.1 

117.8 

.94.7.17 

1  1946  higli  . 

149.1 

83  .t» 

120.7 

110.80 

i TORONTO  STOCK  EXCHANGE— 

Iiidnstrial* 

tiotds 

H.  Melai. 

W  Oils 

July  24  _ _  .  .. 

191.84 

99.16 

86.62 

2.9.79 

W  rrU  H«c>  . .  , 

1J»1».02 

i«4.:>o 

91.22 

2:).2t‘» 

1946  high  . 

207.83 

147.91 

108.20 

33.69 

NEW  YORK  STOCK  EXCHANGE— 

Industrials 

Hail. 

Ltililii-. 

Condi'urti 

July  24  . . 

199.8 

4,7.9 

.72.0 

/."i.t 

pfk  ago  . . 

Irt2.2 

46.9 

.■i2.fi 

7fi.7 

1946  high  . 

tio.t 

.71.2 

.a5.I 

82.4 

Week 

Previous 

-  TOT  A  I.  TO  D  A  ri  .- 

To  .Tilly  21 

Week 

1946 

194,7 

Montreal  StoL'k  Exchange  .... 

.724..76.7 

616,.749 

.9.7,811,699 

.92,028,1  l;i 

loronto  Slock  KNchange  ... 

4,08fi,00(t 

4  891,099 

-New  York  Stock  Exchange  .  , 

4,680,009 

.7,, 989, 900 

209,763,000 

2.98,600,000 

The  Financial  Time.s  reaches  a 


would  be  largely  meaningless,  since  ,  (her  detailed  and  illustrated  in-  ®‘®?  “7"  '®'r, 

ihe  Sterling  block  would  have  been  !  formation  in  regard  to  the  lines  at  BaJamo  Cub?  aoei  In  C 
continued  intact.  Now,  instead,  the  |  ,igted  is  to  he  found  in  the  adver-  l„aMtvT’Cam^a7uev  Cubr 
rh'i‘‘lH)ife^TaF?s‘lni"uS  tising  section,  restricted  to  Cana-  ®  Harper.^BaLno.  Alta.,  A. 

ti?o  rnlrnn?  to  moHifv  or’  H.  O'Keeffe.  Cochrane,  Alta.,  and 

hp.r?'ie?s  ^nMudin^  '^'*'®  is  a  special  export  r.  Callard  of  Wawota,  Sask.,  have' 

eliminate  trade  haniers,  including  Government  services,  retired. 

Imperial  preferences.  j  foreign  trade  controls,  methods,  - 

And,  even  before  the  negotiation  financing,  price  quotations,  British  noMivinv  hank 

of  new  reciprocal  agreements.  Empire  tariff  preferences;  and  a  wx/.  ii.xiw.a  ncinn. 

scheduled  for  next  spring,  Britain  Ust  of  overseas  supply  missions  L.  G.  Babcock,  formerly  manager 
has  undertaken  to  eliminate  ail  located  in  Canada  and  the  United  of  The  Dominion  Bank  at  Park- 
discrimination  against  United  states.  dale  branch,  Toronto,  and  succeed- 

States  exports,  by  the  end  of  this  ^  ed  by  P.  Simpson  there,  has  been 

year.  Import  controls  may  be  con-  ;  products  and  there  are  limited  assigned  to  special  duties  at  head  ! 

tinned,  of  course,  but  they  may  not  i  pjitions  which  include  French-  , 

be  used  to  discriminate  against  the  ,  cnanigh  and  French-Portuffuese  W.  H.  Hodgin,  formerly  asslst- 
United  States,  foreign  traders  em-  |  indexes  of  pnoducts  I  nianager  at  St.  Lawrence  Blvd.. 

phasized.  The  British  had  already  '  _ ; _  |  Montreal,  has  been  given  the  post 

undertaken  a  number  ot  "trick  ,  LISTING  I  ®^  manager  at  Jean  Talon  in  the 

deals"  Tvifh  manv  countries,  as  a.  ,  '  '  '  *  .  i  same  city. 

second  line  of  defense,  in  the  event  [  Admitted  to  t^i^ding  0"^^®  4>*'-  James  Clubb  has  been  made  ac- 


DOMINION  BANK 

L.  G.  Babcock,  formerly  manager 


I  W.  H.  Hodgin,  formerly  asslst- 
I  ant  manager  at  St.  Lawrence  Blvd.. 
Montreal,  has  been  given  the  post 
of  manager  at  Jean  Talon  in  the 
same  city. 

James  Clubb  has  been  made  ac- 
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second  line  of  defense,  in  the  event  [  Admitted  to  ‘^•'ading  0"^^®  4>*'-  James  Clubb  has  been  made  ac- 
that  the  United  States  loan  was  re-  !  ^  nni  n  c°44"‘9nt  at  Pender  and  Howe  Sts., 

fused,  it  was  said,  hut  such  ar- I  Maikct  ^  Vancouver. 

ransements  must  now  he  terminal-  i ''®®’"’,®®  siia.es  of  Canadian  In  ^  Corrigan  has  been  given 

I  dustries  Limited.  Ticker  abbrevia-  post  of  accountant  at  Queen  i 

As  regards  reports  that  the  Brit-  |  “B"  common  Sherhourne  Sts  Toronto.  | 

i^u  Tstii  KoeriiY  ononHincr  narf  nf  thp  '  class  o  common  ^  ^  Greaves  has  been  made  ac. 


AW ; 


I . 


As  regards  reports  that  the  Brit-  |  Class  “B"  common  T  ciTelles  has  been  made  ac. 

ish  TMll  begin  spending  part  of  ih®  i  shares  which  have  been  traded  on  countant  at  Cobourg  Ont 

moxdng^’  K?rs.''“i??Srin"t'’‘'and  t^th\  k?d'T"  th”  ®^/T"n  ""f  "h  l^e"n '  the 

Unt  t?  ®  F)„=t  n,rt  hF?™  !  Pricc  Uncertainties.  and  Eglinton  Ave..  Toronto. 


(ion.  For  the  most  part,  however,  [  l’"®®  unceriainues.  ana  r^guniun  ^ve..  xa.auua. 

no  large-scale  expansion  of  ship-  |  "■  '■ —  "  . 

ments  of  the  variety  of  goods  «  -  ^  ^  ^  I 

Bank  of  Canada  Sfatement  I 

traders  said.  i  ’  I 

ord°e??’'had  bee"n  puJed ^S?^wi^h  :  Weekly  statement  of  the  Bank  of  Canada  as  at  July  10,  1946,  shows 

delivery  contingent  on  passage  of  '  ^  decrease  of  $18,703,188  in  total  assets  from  end  of  previous  week,  at  . 
the  loan  agreement  traders  point-  $1,811,943,125.  Investments  show  a  drop  of  $11,991,265;  holdings  i 
ed  out  that  British  business  men  Sterling  and  U.S.  Funds  were  unchanged  while  other  assets  reveal  I 
were  "too  realistic"  to  attempt  contraction  of  $6,751,870  from  end  of  previous  week;  circulation  is  ' 
such  advance  commitments,  nor  ‘  shown  $1,865,542  lower,  deposits  increased  by  $36,623,945,  while  other 

liabilities  .show  a  drop  of  53.191,590.  | 

-  —  — -  ;  In  comparison  with  corresponding  week  of  last  year  total  assets  are 

:  shown  higher  by  $38,257,167.  Total  investments  show  an  expansion  of  | 

^  $209,81  1,457  and  Sterling  and  U.S.  Funds  show  a  reduction  of  $72,  i 

POUn^BLB  '  ^  ' 

M  ^  Circulation  reveals  an  increase  of  $48,530,971  during  the  year  and 

_  m  SV,,  /nflifiTiijia  jSiMAjiaa  deposits  are  $10,035,616  lower,  including  $1,843,111  of  deposits  in  other  : 
ftK CrAtu! MC i^lOuniT  ,  currencies.  Comparative  figures  are  show'n  herewith:  ! 


£ourmBLB 

ffttMartne  Ip£urance 

PROVIDENCE.  R.l. 

CHARTERED  1859 

One  of  the  Phoenix  of  Hartford  Group 
CANADIAN  DEPARTMENT. 
MONTREAL 

GEO.  LYMAN  &  SON 

Limited 

General  Accnls 

McGILL  BLDG.,  485  McGill  Street 
MONTREAL 

ESSEX  &  SUFFOLK 

Equitable  Insurance  Society 
Limited  of  England 

ESTABLISHED  A  D.  1802 

FIRE  INSURANCE 

Every  Policy  backed  by  great  resourcer 
CANADIAN  OFFICE.  MONTREAL 

D.  J  DUNLOP.  Manager. 

GEO.  LYMAN  &  SON 

Limited 

General  Agents 

HcGlLL  BLDG..  485  McGill  Street 
MONTREAL 

Pbona:  MArqoette  5241-42 


i.;j;  Jj  t "  I  UJ-‘  ' 

»'•  »m  m»  w»  »9  «». 


.  Reserve : 

July  17,  1946 

July  10,  1946 

Ch’ge  in  wk. 

Ch'ge  in  yr. 

Sterling  and  I'.S.  Ends. 

1.84.9,111 

1,84.9,111 

- 

172,5.59,418 

Total  . 

1,81.9,111 

1,849,111 

— 

172,.5.59,418 

.  Subsidiary  (^olns  . 

408,089 

.968,1.95 

+  .99,948 

+ 

5,728 

.  .Advances  to: 

.  InvestiiuMils  — 

(al  I).  P.  short  term  . 

1,2,97,798,484 

1,242,690.677 

—  4  951, .799 

-f- 

218,023,994 

(hi  Doniin.  Securities. 

.7IO,487,.79S 

547,527.210 

—  7,6.99,672 

— 

8,21 '2,5.97 

(Cl  Other  Securities  .. 

10  noo.oofl 

10,000,000 

Total  . . 

1,788,226,022 

1,800,217,287 

—  11,991,265 

-f 

209,811,4.77 

Hank  premises  . 

2,.742,77S 

2,542,778 

600  911 

.  .All  Other  Assets  . 

lS,929,i;i.9 

25,675,00:i 

—  6,751,870 

4- 

998,490 

Totals  . . . 

1,811,919,12,7 

1, 8.90, 6  46 Jt  1.9 

—  18,703,188 

-i- 

98,257,167 

LIABILITIES 

3.000,000 

10,().A0,.367 

10,0.>0,3fi7 

.  Notes  hi  eireulation  ... 

1,119,521,091 

I,I21,.^9,6.96 

—  1,865,542 

4- 

48,530,971 

Deposits— 

* 

(al  Dominion 

88.986,557 

41.0.79,8.90 

4-  I7,.9;t2.727 

4- 

.79,477.7.9!l 

thi  ('.bartered  Hanks 

492.699,516 

490,926.472 

4-  2,.167,01l 

-1- 

74,077,671 

(r)  Other  . 

76,8.78,92.9 

89,934,749 

—  13,075,826 

4- 

28.968,991 

Totals  . . 

fi:>7,M8,99fi 

621,915,051 

+  96,623,945 

4- 

162,523,802 

iabiiities  other  cure.  ••• 

1,84,9,111 

1,843,111 

_ 

172,5.79,418 

II  other  llabilitle!i 

17,8.76,.7.78 

71,048,148 

—  .53,191,790 

— 

91,812 

Total  ............ 

1,811,943,125 

1,830,616,313 

—  18,703,188 

+ 

38,257,167 

I 

m  Ki  '** 
.1 


In  sforehouses  across  the  country, 
Canada's  grain  resources  are  being 
marshalled  to  feed  a  hungry  world. 
Throughout  the  grain  handling  busi* 
ness  as  in  ail  other  great  Canadian  in¬ 
dustries  using  Mechanical  Power  Trans- 


'^9  "«<<- 

cd  by  *  •8'"P'»«"t  msnufsetur. 

united  steel 


mission  machinery.  Dodge  equipment, 
and  other  United  Steel  products  are 
playing  an  important  part  in  national 
reconstruction  and  world-wide  rehabi¬ 
litation. 
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MALGA  PORCUPINE 
CAN  MAKE  PROFIT 


MINING  MARKET  RECORD 

Tranucrioni  on  TORONTO  STOCK  EXCHANGE 


Handicap 


($38.60  gold). 


the  valuation  of  gold. 


cient  latitude  to  allow  for  fair 
profits  on  our  mining.” 


p - 

Stocks— 

Sales 

High 

Lowt 

Tuesday  Change 

High 

- .'1 

Low 

Last  sale 

Akaitcho  . 

2,700 

1.55 

1.35 

1.40 

—25 

1.70 

1.35 

Alger  . 

.i,r.oo 

.27 

.23 

.23 

.54 

.19 

Am-Larder  . 

.1,000 

1.30 

1.05 

1.05 

—10 

2.10 

1.05 

Am.  Yellow  . 

2,000 

.22 

.21 

.21 

—  2 

.38  la 

.18 

Anglo  Hur . . 

1.030 

9.05 

8.50 

8..'>0 

—75 

13.00 

8.50 

Ang.  Rouyn  . 

4,000 

1.25 

1.15 

1.15 

—10 

1.95 

1.13 

Aiisley  . 

4,000 

.10 

.08 

.10 

+  2 

.30 

.07 

Aquarius  . 

13,000 

m 

..5.5 

—  8 

.85 

Area  . 

700 

.12 

.12 

.12 

.24>a 

.10 

Arjoti  ...  . 

59,2110 

.a:> 

.23 '/-i 

.2.5 

•23 ‘/-i 

Armistice  . 

39,200 

1.00 

.77 

—23 

1.70 

.08 

Anitrield  . 

11,000 

.21 

.10 

.18 

—  3 

.02 

.10 

Asliley  . 

3,500 

.00 

.08  Vi 

.08 '/a 

.22 

.08% 

Astoria  . . 

120.900 

.28 

.22 

.21 

—15 

.87 

.21 

Anthona  . 

13,200 

.25  Vi 

.21 

.21 

—  4 

.50 

.21 

Atlas  Yk . 

1,000 

.'21 

.20 

.20 

.20 

All  belle  . 

70,000 

.42 

..10 

.39 

—  1 

1.02 

.36 

Aumaque  . . 

110,400 

.t)7 

.51 

..5.5 

—10 

.40 

Aiiiior  . . . 

10,075 

4.15 

1.00 

4.00 

7.25 

3.80 

Ragamac  . 

]3,a7.> 

.21 

.15Vi 

.10 

—  6 

.58 

•  I'Vi 

iiMiikfield 

12,200 

.15  Vi 

.12 

.12 

—  3 

.24 

.12 

Rase  Metals  . 

18,100 

.10 

.09  Vi 

.09 '/i 

.28 

.07% 

Rear  E.\pl . 

51,.500 

.77 

.60 

.02 

—15 

l.<)4 

.00 

Reattie  . 

0a,402 

l.OI 

.0.) 

.,58 

— 1.1 

1.70 

Reaulieu  . 

149,700 

.58 

..50 

—  7 

.45 

Rellelcrre  . 

100 

.10 

.10 

.10 

—  1 

.15>a 

.10 

Berrns  . 

600 

.80 

.80 

.80 

1.45 

.80 

Devcourt  . 

2,700 

.48 

.48 

—  2 

.92 

.48 

Ridgood  . 

22,214 

.21 

.10 

.10 

—  0 

.45 

.to 

Robjo  . 

17,200 

.t7>.5 

.15 

.15 

—  2Vi 

.30 

.14 

Ronetal  . . 

12,014 

.35 

.30 

.30 

—  4 

.50 

.30 

Donville  . . 

1.500 

.13 

.10 

.13 

-1-  2 

.30 

.10 

Royron  . 

3,800 

.14 

.13 

.13 

—  2 

..19 'a 

.13 

Rralorne  . 

3,:i8n 

12.50 

11.50 

11.50 

—  1 

18.75 

11.00 

Rroiilan  . 

15,100 

.45 

.40 

.40 

—  6 

.72 

.40 

lUtrCudison  . . . 

0,200 

1.15 

.95 

1.00 

1.64 

.95 

lUiffalo  Ank . 

5,500 

5.00 

3.90 

3.90 

—15 

11.00 

3.90 

buffalo  Ciiii . 

15,500 

.20 

.15 

.18 

—  1% 

.45 

.15 

Ruff  Red  Lake  . 

20,100 

.30 

.23 

.24 

—  7 

.95 

.15 

Bunker  Hill  . 

2,500 

.05 

.05 

.05  Vi 

-  Vi 

.09% 

.04% 

Calder  Rous . 

14,500 

.25 

.19 

.20 

—  3 

.44 

.19 

Calllnan  . 

20,202 

.27 

.19 

.19 

—  8 

.44 

.19 

on  the  main  sulphide  zone  has  c,),,.  .Mai.-jrt." 

placed  in  sight  a  positive  180,000  ('«riboo  . 

tens  of  better  than  $8  ore  ($35  |  Tr<?ih.  . 

gold)  at  four-foot  sample  width, 
or  1,080,000  tong  better  than  $6  Cpnticmaci.’ 
ore  at  24-foot  width.  chrm.  nos.  ... 

South  of  and  contiguous  to  this  ('hcstervilie  .. 
drilled  zone,  it  is  reported,  there  (-itVaVa in'". 
is  an  area  of  500  feet  by  900  feet  rooh.  Will.  ... 
yet  to  be  drilled  in  order  to  cover  r.oin  l.ake  ... 

all  of  the  1,400  feet  of  vein  exposed  . 

on  surface  of  the  main  sulphide  roni^rnm  !!.' 
zone.  Diamond  drilling  has  not  as  con.  smelt.  . . 

yet  been  done  to  prove  up  an  ore  (;onwp.<it  . 

body.  However,  according  to  the  ' '  i 

report,  an  additional  600,000  tons  ('‘roinnr  _ V. 

of  better  than  $6  grade  can  be  ex-  c.i-owshore  ... 

pected  of  this  section  is  no  better  Dei'Otr  . 

than  the  900  feet  by  900  feet  sec- 

tion  contiguous  to  the  south.  Discovery  ....' 

The  tonnage  that  may  be  estab-  Dlversif ‘.Mines 
lished  in  this  area  together  with  ■  •••• 

the  sighted  tonnage  would  estab-  ....’. 

lish  a  total  reserve  of  over  1,500,-  nuqnesne  _ 

000  tons,  sufficient  for  a  1,000  ton  Duvny  ...... 

mill  for  Over  three  years.  ‘MMart. 

— ~  F,.ast  Suit . 

Resume  Shaft  Sinking  Eidona 
At  E.  Sullivan  Mines 

■  Francofiir  ... 

Official  progress  report  of  East  Frobisher  .... 

Sullivan  Mines  for  the  period  end- 

ed  June  30th  states  that  the  5-  r^cnorn  . 

compartment  shaft  was  collared,  dod’s  l.ake  ... 

temporary  headframe  erected  and  . 

all  mining  equipment,  installed,  F^gle  ” ! 

sinking  resumed  with  objective  of  r.oMhnwk 
500  feet.  On  June  30th,  a  depth  of  r.old.  Arrow  .. 
70  feet  ivid  been  reached. 

Sleep  and  cook  camps  to  accom-  ploidora'  . .' 

modate  120  men  were  completed;  r.oldvue  ....'.! 

contracts  for  temporary  machine  Grab.  Dousft.  .  . 

shop,  miners  change  house,  staff  . 

building  and  warehouse  were  let  H„irrow 
and  work  thereon  well  advanced.  Haillweil  . 

Weak  sections  of  the  road  con-  ■,  . 

necting  the  mine  with  the  Val  H.^rker''^.*!. i 
d'Or-Montreal  highway  were  eli-  Hnrrioana 

minated  and  heavy  haUiing  initial-  Hasaga  . 

ed.  Firebreak  clearing  was  widely  Headway  . 

extended.  Hedley  Mas.  ... 

Clearing  of  the  railway  right-  Heva  . 

of-way  was  effected,  surveys  com-  Hoiiinger  . 

pleted  and  accepted  and  tenders 

for  construction  of  the  branch  line  hosco  . 

called  for.  It  will  have  a  length  of  Hud.  n.iy  . 

approximately  3  miles,  will,  be  laid  5hil.  . ... 

by  the  Company  and  the  Canadian 

.Vational  Railways.  Int.  Nickel  .... 

_ Int  Uraii . 

Leitch  Production  For  .Taekmlre’'  .  .V. 
June  Quarter  At  Peak  .iacola  . 


Leitch  Production  For 


.New  high  records  for  production 


.Tason  . . . . 
.Telllcoe  , . 
J.  M.  Con. 


,  and  tonnage  milled  are  reported  by  .toilet  . 

I.eitch  Gold  Mines,  Limited,  for  . 

)'  the  quarter  ended  June  30,  1946.  kphT  Add  ” 
Output  for  the  period  was  valued  at  jjirk.  Hud.  . 
$244,082  and  tonnage  milled  total-  Kirk.  I.ake  .. 
led  7.725  tons,  compared  with  }'*?•  .J””'"  ' 

I  $226,031,  6,671  tons  for  the  pre-  V..'. 

vious  quarter,  and  with  $168,274  l.  Dufault 
and  4,936  tons  for  the  second  quar.  L.  Fortune  .. 
ter  of  1945.  {'rYuz'"’''®  ■; 

Average  recovery  of  $31.59  a  riainaque 
(on  was  slightly  below  $33.88  a  i.apa  Cad.  ... 

ton  for  the  three  months  ended  lApaska  . 

March  31.  194  6  and  $34.09  a  ton 

for  the  similar  Period  a  year  ago.  I'exlndln 

Bullion  of  $470,113  and  tonnage  of  l.lnginan  .... 

14,396  tons  for  the  six  months  end-  J-**- 

ed  June  30  were  well  above  $332,-  {;°nYard 

(■'53  and  9,911  tons  for  the  first  cynx  YK . 

half  of  1945,  while  grade  was  84  Macassa  .... 
cents  a  ton  lower  at  $32.66  a  ton.  JIlIrJYvi^k^shutt 

.  Madsen  . 

Ore  Picture  Af 

Negus  Is  Bright  ; 

-  Marcus  . 

Toronto:  —  Annual  report  of  . 

Negus  Mines  Ltd.  for  year  1945,  McIntyre- 
emphasizes  the  fact  that  company  McKcu/.le  .... 
continues  as  the  sole  producer  in  McMannac  .... 
Yellowknife  camp.  Milling  opera-  ■ 

tions  were  resumed  in  the  latter  .Moneta 
part  of  July,  1945,  after  a  period  Mosber  ...  ... 

of  mill  shutdown  from  October,  Negus  . . 

1  944.  Recovery  per  ton  for  the  5  Vs  . 

months  of  1945  milling  was  $33.27  Newnorth 

From  the  commencement  of  pro-  Nib  Yello . 

ductlon  to  end  of  1945  yield  has  Nicholson  . 

-f  A®’  ^  t  H  t  1 1 1 

Dividends  paid  to  date  total  Norbeni'e  . 

$499,250.  While  costs  of  the  in-  Norgold  . 

tensive  194  5  mine  development  Noimetal  ..  .. 
program  of  12  months  exceeded  the  ‘NoHb'lnca  .... 
production  revenue  from  the  6V2  -Voribland 
months  of  milling,  ore  reserves  were  North.  Can.  ... 
the  highest  in  recent  years  with 
some  increase  in  probable  grade  o’l.cary 

of  ore  to  be  mined.  *  Omega  . 

With  invaluable  assistance  from  Onmitrans  .... 
geologists  of  Consolidated  Mining  or}"”' . 

&  Smelting  Co.,  a  special  explora-  osisko  ....  ... 

tion  program  disclosed  after  begin-  Pamour  . 

ning  of  1946  ore  deposition  on  the  j’andora  . 

west  side  of  the  West  Bay  Fault.  ;;;;;; 

This  discovery  of  a  new  ore-bear-  Purtanen 

ig  zone  on  the  Negus  property  has  Paymaster  . 

materially  enhanced  its  future  as  a  ' 

profitable  producer.  The  manage- 
ment  indicates  that  the  present  out-  Piccadilly  .1... 
look  is  better  than  in  any  previous  Pick,  crow  .... 

period  of  the  company’s  existence.  pj,""*’'’pcn  . 

Ore  reserves  were  estimated  at  83,-  porc.'  iiccf  ..  .. 
600  tons.  Pow  nmiyn  .... 

Current  assets  are  shown  at  Rouyn  v.T. 

$488,051  and  current  liabilities  at  . 

$79,416.  Of  the  3,000,000  shares  Oronrlctary  .... 

authorized,  1.997,000  shares  are  Pro*.  Air' . 

issued.  Surplus  dropped  during  nmdy  Mica  ... 
the  year  from  $599,096  after  divi-  nupcnston 

dends  and  loss  of  $90,844  to  $437,-  Oucmoni  . 

•"25  at  end  of  1945.  no,>court  . . 

_ _ _  nicbmac  ...... 

Uocbp  '  . 

Silbak  Premier  Mines,  Premier,  nocbcftc  . 

B.C.,  reported  net  smelter  returns  uoiM-n  Verg.".! 

of  $43,116  in  June.  This  compared  - 

with  $52,603  in  May  and  $47,627  '’"A'nu.c . 

in  June,  1945. 
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Mining  Notes 


.%DEIiE  M.4LAUTIC  MIXES  j  $11.50  over  6  feet,  while  the  third 
Toronto:  —  Drill  testing  of  the  !  hole  Rave  $7  over  2  feet  and  $3.15 
various  anomalies  and  formations  |  over  8  feet, 
outlined  by  the  recent  magnetome-  —  —  - 

ter  survey  Tnade  of  the  Ad^le  Mai-  \ILTiBONA  fiOLD  MINKS 
.artic  Mines  property  is  well  under-  'Villbona  Gold  Mines  advises  nine 


Western  Oil  News 


Although  oil  showings  were  re-  good  oil  showings, 
ported,  the  first  well  of  the  South  Officials  explained  that  they  had 
Princess  Syndicate  in  L.S.D.  9  of  not  been  able  to  run  a  swab  yet, 
28-19-12w4  commercial  production  through  the  breaking  down  of  the 
Was  not  Qlttained  and  the  first  test  engine  when  winding  on  the  cable, 
was  abandoned  at  a  depth  of  3.457  1  The  engine  was  sent  to  Calgary  for 
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way.  the  Vincent  Mining  Majartic  diamond  ^^*1'  holes,  aggregate  aliout  100  feet  in  the  lime,  repairs  and  is  promised  back  ou 

field  office  /V”  '  i  coinpleted.  In  gunburst  sand  was  too  tight  reports  the  job  this  week  when  it  is  ex- 

lared  approximately  -.000  feet  ,  Hole  \-41.  a  joint  boring  to  depth  Madison  lime  and  pected  the  tests  will  be  on  their 

south  of  the  centre  of  the  Adele  ;  on  the  Villbona-Bonvllle  boundary  ^ater  in  chert.  way. 

north  boundary  and  west  of  the  ,  at  vertical  depth  400  feet  a  7-foot  gggond  in  the  series  of  tests  _ 

Malartic  river,  drilling  north,  bot- |  quartz  stringer  zone  in  the  B  ore  ,,3^,  ,,pg„  located  in  L.S.D.  4  of  Imperial  Kinsella  No.  17  com- 

tomed  out  at  663  feet.  i  structure  carried  visible  gold  in  two  4-19. iiw4.  in  the  South  Princess  pleted  drilling  in  L.S.D.  7  of  14- 

From  23  feet  to  210  feet,  the  I  narrow  veins  m hich  assayed  $15.-8  f|g]^  .jnd  is  reported  spudded.  46-1  lw4  and  is  now  undergoing 

hole  encountered  alternating  an-;  and  $9.38.  Deeper  drilling  of  same  -pjjg  syndicate  is  composed  of  tests  in  the  Viking  sand  as  a  gas 


desite  and  diorlte  formations.  !  is  in  progre.ss. 


' - -  -  -  -  -  ,  ,,  .  J  seven  independents,  led  liv  Califor-  producer.  Depth  was  2,176  feet. 

From  210  feet  to  bottom,  alter-  Surface  exploration  has  located  „ia  standard,  and  a  successful  com-  - 

nating  phases  of  tutf.  andesite  and  j ’t®"'  veins  and  shearings  in  the  pietion  would  bring  additional  Home  wells,  important  west  side 


greywacke  formations  were  cut.  !  eastern  Part  of  the  property. 

Most  of  the  assays  in  this  hole  were  j - - 

low.  !  P.AY’M.ISTEH  COXSOLIDATED 

The  drill  was  then  moved  to  the  1  The  new  surface  hoist  has 


wells  by  the  smaller  interests.  Turner  Valley  pathfinders  gave 

-  further  indications  that  they  were 

Derrick  is  being  erected  at  the  nearing  the  end  of  their  quest  for 


The  drill  was  then  movea  to  iiir  1  q'j^g  pg^  surface  hoist  has  been  Shell  Fribourg  well,  but  drilling  is  lime  and  production, 

southeast  where  Hole  A-6  was  col-  :  delivered  to  Paymaster  Consolidat-  now  expected  to  get  under  way  for  Home  So.  22  the  deeper  hole,  at 
lared,  approximately  t>i()  feet  to  |  ed  Mines  and  is  being  installed  as  some  time,  as  spudding  will  have  to  la.st  report  was  at  8,323  feet  drill- 

the  east  of  the  A-5  collar.  A-6,  1  rapidly  as  possible.  Foundations  await  arrival  of  the  rig  being  used  Ing  in  the  Fernip  shales  and  with 

drilling  due  south  was  at  ledge  at  1  i,ave  been  laid.  at  the  Elk  Point  well.  the  Brown  sandstone  confirmed  at 


.HI’S  the  east  of  the  A-5  collar.  A-6,  1  rapidly  as  pos 
•S?  drilling  due  south  was  at  ledge  at  1  i,ave  been  laid. 

•jn  60  feet  as  of  June  30,  1946,  the  |  _ 

.‘,10  report  st-atos,  its  objective  being  1  yKLI 

■i.'i  to  cut  two  anomalies  and  a  north  :  Tnmntn- 
•J"  easterly  trending  fault  geophysi-  '  .  rtrili'ine^ 


- ;; - - —  It  Is  expectced  that  there  will  be  8.190  feet. 

GI.-WT  YKLIjOWKXIKE  GOLD  considerable  testing  at  the  latter  Home  No.  23  is  also  making  pro- 
Toronto:  —  In  underground  dia-  before  the  rig  will  be  released.  gress.  It  reported  having  reached 


Adele  Malartic  properly. 


10  cur  two  aii^omaues  anu  a  iioiiii  ,  -poronto:  —  In  underground  dia-  before  the  rig  will  be  released.  gress.  It  reported  having  reached 

eally  indicated  by  the  recent  mag  ggp^jopg  heen  cut,  says  tlie  The  operators  are  going  to  Lower  Blairmore  with  the  Home 

netometer  xurve^  made  of  t  “  ®  latest  weekly  report  of  Giant  Y’ei-  change  over  to  cable  tools  at  the  sand  topped  at  7,610. 

Adele  Malartic  propeily.  |  lowknife  Gold  Mines.  Hole  U-A7o  VVestflank  well  in  Turner  Valley  The  two  important  test  of  the 

.x-r.r>x;<xi'  x-rx  T.^vxi-ii- vxi.xE'  I  drilled  southeasterly  from  A205-  with  about  140  feet  more  to  go  extensive  holdings  in  the  Central 

ANDBEU  1^1  (.ro.sscut,  to  test  the  southward  before  breaking  into  the  area  of  Plains  area  of  Home.  Anglo-Cana. 

MIXES  'extension  of  the  East  Zone,  cut  th-  the  lime  which  received  the  big  dian  and  C.  &  E.  Corporation  are 

Toronto:  — Andrew  Yellowknife  following  sections:  22  ft.  averaging  blast  of  nitro-glycerine.  coring  deeper  and  keeping  careful 

.’tlines.  Ltd.,  with  ore  of  the  best  i  28  02.  gold  per  ton  (uncut)  19.8  Latest  depth  given  was  6,579  tab  on  the  formation, 
discoveries  of  last  year  at  Russell  j  ft  averaging  .51  oz.  and  1.9  ft.  fe®^  working  about  10  feet  below  Elk  Point  No.  1,  in  L.S.D.  7  of 
Lake,  some  80  miles  northwest  of  :  assaying  .21  oz.  Assays  from  U-  the  casing  shoe.  26-56-5w4,  was  coring  in  Devenaii 

the  tow'n  of  Yellowknife  and  in  an  j  A76  have  vet  to  be  received.  — — —  lime  at  .3,18t>  feet,  while  the  Vest 

area  reported  due  for  wide  explora-  Drifting  and  crosscutting  wero  Imperial  Provost  No.  1.  which  Viking  No.  in  I,.S.D.  10  of  11-48- 
tion,  starts  diamond  drilling  by  j  carried  on  in  four  headings  with  bad  initial  production  of  about  15w4.  was  coring  for  the  lower 
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August  1.  reports  Technical  Mine  two  machines  shifts  daily. 

Consultants,  managers.  A  minimum  _ _ 

of  5,000  feet  of  drilling  is  called  .ACBELLE  MIXES 

for  in  the  first  series.  Geological  aukoiIo  Minoe  r  . 

th^t  the  welt  drin  on  the  375! 


Working  crews  have  been  on  .  .  .  .  announced  a  further  location  for 

,he  Andrew  sine.  S”' ijr'.ilSrr.  ■"«  area  .with  Provo.;!  No.  J  a 


60  barrels  is  now  making  around  cretaceous  contact  at  2,S3:i  ft. 
25  barrels  a  day  under  back  pres-  Equivalent  of  the  Viking  sand  was 
sure.  The  second  well  for  the  field,  reported  at  2.381  ft.,  hut  after  core 
located  in  L.S.D.  1  of  33-37-3w4  inspections  it  was  decided  not  to 
Was  rigging  up  and  the  company  take  a  drill  stem  test. 


last  April.  A  total  of  56  rock 
trenches  have  been  blasted  on  the 
group’s  No.  1  showing,  and  thor¬ 
ough  sampling  ig  under  way  and 
an  assay  plant  prepared. 

The  company  financial  pogition  of 
over  $75,000  Is  augmented  by  fur¬ 
ther  financing  commitments. 


April.  A  total  of  56  rock  sampled  have  run  $21.77  ^  'll®- 

sampling  ig  under  way  and  ’  _ _ _  The  rig  from  the  recently  aban- 


the  nt^ti,  ^at^  Falconbridge  Denies 

quarter  of  a  mile  north  of  the  dis-  ^ 

covery  well,  in  L.S.D.  6  of  27-37-  Tanganyika  Interest 

.  The  rig  from  the  recently  aban-  Toronto:  —  Falconbridge  Nickel 

fifi  Limited,  has  denied  that  it 

to  drill  the  third  Provost  well.  interest  in  the  low-grade 

„  ,  .  .  ,  „  nickel  deposit  reported  to  have  been 

Only  two  lots  of  acreage  were  nar-Es-Salaam.  Tan- 
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S,  A,  Po^  ^on.  BOOV,..  'Sr'&'S.-r"  .S.'  vX*' 

Snlf  ri  .,.on  „5„,.  .o,  ,i„.  21;!;. 

abandoned  when  he  drl  ers  lost  |  gj-gays  are  being  obtained  from  the  a""’** ^  •»  U'®ntioned  in  a  Dar-Es-Salaam  dis- 


nied  on  during  the  latest  period  ^anyi^a.  ;ncl  stated  Uiat  it ’is  not 
both  through  Calgarj  fite  a  d  sending  a  representative  to  the  area 
both  on  the  west  flank  of  Tut  tier  j,,  pxamine  the  find. 

Valley.  The  acreage  is  in  20-.!wo.  spokesman  for  Falconbridge. 

v.hicli  operates  a  mine  in  Sudbury 
Accidents  often  o»;ur  in  the  fin-  (tistrict.  said  that  C.  H.  Farniim. 


their  flush  joj®^  level  core  as  well.  I’li-e  dia-  This  happened  at  the  Shell  and  it  patch  as  the  representative  of  the 

breakage  in  probing  f  r  below  te  drills  are  on  order  to  speed  *1®^  happened  again,  this  time  at  company  who  would  examine  the 

H  rk  E  r  /X  m  fir  J  ti  a  cTOnrintnA  inp  .Ailiomi'trx  W  u .  I  .... 


bottom  Of  the  standpipe.  The  exploration. 

standpipe  has  been  stalled  at  91  _ 

feet  and  the  casing  was  advanced  a  Yl,,|  .  wj. 

further  17  feet  without  encounter- 


the  Trans-Alberta’s  Alliance  '"’eil  property,  as  a  consultant  who  has  at 
due  to  make  an  important  test  of  times  acted  for  Falconltridge.  How- 
— ■ — - ever,  he  is  at  present  in  the  I’nited 


»  ,1.“  1  >T  .  .  itu  t  .  YELIX)REX  MIXES  “ — - ever,  he  is  at  present  in  the  I’nited 

further  17  feet  without  encounter- |  consolidated  Smelters  is  report-  son.  chief  geologist  and  manager  states  and  as  far  as  the  company 
ing  ledge.  The  drill  is  being  moved  j  drilling  on  the  boundary  for  Hans  Lundberg  geophysicists.  Knows  is  not  going  to  South  Africa. 

along  the  line  parallel  to  the  west  I  Yellowknife  property  ad-  is  preparing  the  survey  to  ascertain  - - — - - 

boundary  of  claim  Ao9«23  t®  a  vellorex  nn/t  nn  the  likelv  sections  for  finding  sulphide  XOKZOXE-BOrvx  MIXES 


uounaary  or  claim  aodjms  lo  a  joining  the  Yellorex.  and  on  the  likely  sections  for  finding  sulphide 
point  50  feet  south  ®f  same  line  of  strike  as  that  on  which  replacement  ore  bodies  indicate,! 

boundary  of  the  claim  and  Hole  S18  yellorex  has  shown  a  number  of  in  diamond  drill  work. 

will  be  started  50  degrees  drillhole  values.  Latest  assays  re-  - 

on  the  same  section  It  will  be  ported  by  Yellorex.  which  is  doing  X.AKECO  GOLD  MIXES 

set  up  on  claim  A6-292,  near  the  work  on  its  property  at  present.  Nareco  Gold  Mines  reports  hole 
northwest  corner,  to  Investigate  gre  No.  33,  9  in.  assaying  .21  oz.,  No.  1.  600  ft.  north  of  the  Coloinac- 


:ely  sections  for  finding  sulphide  XOKZOXE-ROI  VX  MIXES 
placement  ore  bodies  indicateil  a  spectacular  lead-zinc  showing 
diamond  drill  work.  in  .Montbeinard  tw;)..  formerly 

- - - -  owned  by  1’.  K.  Fliiut*.',  Gordon 

X.AKECO  GttLD  MIXES  C’alder  and  a',-ociaicn  and  now 

Nareco  Gold  Mines  reports  hole  taken  over  dv  a  new  conip.iny 
I.  1.  600  ft.  north  of  the  Coloinac-  known  at  N  i.v.oiie  Rooyn  Mines. 


a  anomalies.  Indi-  gj  (jgpth  of  309  to  309.9  ft..  No.  Nareco  boundary,  has  returned  40  |  ctd.  is  obtaii.ing  some  fine  results 

cated  by  the  magnetometer  survey.  35^  07  oz.  across  1.5  ft.,  at  182  to  ft.  of  core  assaying  $3.67  gold  per  j  nmneitv^  The  new  com- 

rmniriEins  ®^-  3.3  ton.  A  five-foot  section  therein  p,,„y  c  ,  ..pel  .some  IScO 

C.ARPEXTIER  GOLDFIELDS  jj.  averaged  $16.80.  On  the  south-  „  .  f  ore-jearinir  rock  of  the 

These  holes  are  near  the  deep  west  group  a  zoue  1.250  ft.  long  and  IfeoloT  lira  ,c  ,  al  Oc 

Goldfields.  Ltd.,  has  been  formed  drilling  being  done  by  Smelters  carrying  gold  values  is  reported.  -bowe  l  0  9 

to  acquire  a  .group  of  claims  In  which  is  pxnected  to  he  s  icnificant  drab  samples  from  four  nits  re-  I  ‘ 
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pentler  Syndicate  and  were  ac-  di-jiling  results  obtained  by  Negus 
qulred  for  a  consideration  of  1,-  Mines  lately. 


000,000  shares  of  the  3,000,000 
sharp  capitalization  of  the  new 
company. 


COI  R  AGEOI’S  GOLD 


The ‘Toronto' Stock  Exchange  is  |  e"®'’!  t®  l"’od- 

advised  that  Harricana  Gold  Mines,  i  ’‘f®  S®e(i  lead  concentrate  of 
Inc.,  1939,  has  received  payment  of  j  marketable  grade. 


the  July  3rd  underwriting  instal- 


Field  work  in  preparation  fo-  ment  of  $60,000.  i.omprlsing  300,- 


. .  . . .  _ _  _ _ _  ^  V.ALRIT.A  MIXE.S 

A  magnetometer  survey  has  been  ^he  electrical  survey  to  he  made  000  shares  at  20  cents  a  share,  from  |  nronio  •  A  geoph.tsical  sur- 
completed  by  Koulomzlne.  Geoff-  jhp  Courageous  Gold  Mines  pro-  Darien  Mining  Syndicate,  I.iniiled.  |  'ey  completed  thir  year  on  \alrita 
rcy,  Brossard  &  Co.,  which  shows  perty  Is  80  per  cent  completed.  Vin-  Issued  capital  is  3.994.724  shares,  i  .Hiues.  lAimited.  property.  Mc- 


three  anomalies  which  may  prove  .gnt  Mining  Corp.  savs.  Basil  VVll-  I  leaving  5.276  in  treasury, 
to  be  of  economic  signlfiance,  and 
a  diamond  drilling  program  has 

been  recommended.  The  work  sug-  ^  t%  J 

gested  will  total  7.000  ft.  of  drill-  WrU€l0  Wll  PrOOUCTIOn 


I  Gowan  Twp.,  disclosed  an  anoma- 
'  ly  over  5.UU0  feet  long  which  is 
;  now  being  drilled.  The  firet  drill 
i  hole  wa.s  compleied  at  536  ft.  and 
I  disclosed  2.')  ft.  of  well  mineralized 
;  material  which  has  been  sent  for 
I  assay.  Drilling  continues,  offi- 
j  rials  advise. 


cross-sections  as  well  as  a  system- .  1  '  ■■  —  ,  assay.  Drilling  continues,  offi 

iiah  atlc  program  of  sounding  andj  I’XITKI)  ST.ATE.S.  j  rials  advise. 

M  “®Sung  recommended  will  de- I  (Supplied  I, .y  l•arki^s„n,  Jonoas  &  <  0.  Ltd.)  j  ~T,  M(>VT  MiVE^i 

termine  the  geological  conditions  j  July  13  July  6  Daily  Average  Snecimens  of  liiffh  er-ide  nn 

‘ih  present  on  the  Carnentler  Oold- '  Crude  Oil  Crude  Oil  Increase  ^peoinen.s  ot  lugn  giaae  on 

:oK>.  fields  ground  and  will , be  under  Oaily  Average  Prod.  U.S.  4,933.7(10  bbls.  4.919.120  bbls.  ^ 

•7*'  the  sunervlslon  of  the  Cornoration  i  Same  Week  Last  Year  4,936.950  bbls.  ,  mont  .Mines.  Da-i-erat  twp.  Thert 


GILMOXT  MIXES 

Specimens  of  lilgh  grade  ore 


tile  supervision  of  the  Corporation 
Management. 


_ _ I  Deer,  from  Last  Year  3,190  bbls. 

RICEXOR  GOLD  MIXES  '  - - - - 

No.  1  diamond  drill  hole  on  Rice-  !  Total  Production  January  1 — July  13.  1946 
r  Gold  Mines.  T.td  Clerlcv  towm-  1  Same  Period  Last  Year  . 


nor  Gold  Mines.  Ltd.,  Clerlcy  towm-  j  Same  Period  Last  tear  .  . 
ship  property,  has  reached  bedrock  ! 

after  passing  through  about  60  feet  ;  Decrease  froni  I.ast  A  ear 
of  overburden,  it  is  renorted.  This  ' 

is  the  first  hole  in  a  series  designed  |  Grude  Oil  Stocks  July  6,  1946 


;  mont  .Mines.  Dasserat  twp.  There 
i  are  two  large  pieces,  weighing 
j  nliout  50  pounds  of  rusty  quartz, 
j  liberally  sprinkled  with  ctusters 
910. 8, 17, 179  bbls.  I  of  native  gold  and  numerous 
912.01  9.050  bbls.  I  specks  of  fine  gold  scattered 

- - —  j  throughotK  the  rock;  as  well  as 

21,1J\1,671  bbls.  !  smaller  pieces  of  the  same  mater- 

.  - -  I  ial  whicli  show  clusters  of  gold 

221.881,000  l)bls.  I  aliout  tlie  size  of  a  25  cent  piece. 


to  probe  the  anomalies  indicated  in  i  Crude  Oil  Stocks  June  29,  •*’^5  .  222,191.000  bbls.  |  Thece  large  .'hunks  of  ore  were 


the  recent  geophysical  survey  and 
will  be  continued  to  a  depth  of  500 
feet. 


Increase  for  Week 


_  Crude  Oil  Stocks  One  A'ear  Ago  .  220,781,000  lilils. 

xrii.Ac  PRospEcriXG  sAxn.  i  - 

Diamond  drilling  is  renorted  well  Gasoline  Stocks  July  o.  1946  .  9  1 .7 1  2,000  bbls. 

under  way  at  Nulac  Prospecting  Gasoline  Stocks  June  29,  1946  .  92,111,000  lilils. 

Syndicate  property  by  .4.  E.  Tyson,  , 

consulting  engineer.  Nulac  pros-  Decrease  for  Week  .  621,000  libls. 

Iiecting  Syndicate  owns  eight  claims 

in  the  Long  Lac-Beardmore  gold  Gasoline  Stocks  One  Year  Ago  .  86,1 4 1.000  bbls.  ] 

area.  lying  to  the  east  of  Northern  ' 

Empire  and  about  two  miles  south  C.\X.4I).A. 

of  the  C.N.R.  had  considerable  ex-  Daily  Average 

p'oration  prior  to  the  war  when  Crude  Oil 

drilling  revealed  the  Blacksmith  Week  Ending  July  8  1946  19,592  bbls. 

vein  as  the  most  promising.  In  sur-  Week  Ending  July  1,  1946  .  19,597  bbls. 

face  outcrop  it  shows  width  of  - 

over  6  feet.  In  the  pre-war  drilling.  Decrease  for  Week  .  5  bbls. 

Hole  No.  1  gave  sections  of  $9.20  ! 

oter  1  feet  and  $6.15  over  5  feet;  j  Daily  Average  Production  Same  W’eek  Last  Year  ..  22.785  bbls. 

Hole  No.  2  gave  $22  oter  3  feet  and  I  - 


- - — - i  taken  within  a  fool  or  two  of  the 

1 ,690.000  l)l)ls.  j  surface.  Geologiral  conditioiiri  on 

- - -  the  property  are  considered  excel- 

220,781,000  bbls.  !  lent. 


.‘•UQ'no  11  ■  Cl’Yl’Xl  GOLDFIELDS 

out)  lilils.  Toronto  —  Cuyunl  Goldfields. 

"coWdftTMT  Dtd.  interim  report  states  that 
b-^^UO  bbls.  tonnage  treated  in  the  pilot  mill 

nniTuToA  if-  first  five  months  of  1946  aver- 
1.141.000  bbls.  ^  ^ 

6,002  tons  were  milled,  from 
Daily  Average  ■1.793.9  fine  ounces  were 

Crude  Oil  produced.  Immediate  objective 
19,592  bbls  1’'^“!  expansion  is  fo  install 

19,597  bbls.  equipment  capable  of  producing 

_ ! _ 125  to  150  tons  of  ore  daily.  Two 

5  bbls.  •’team  drive  generalors  are  being 

-  -  installed  and  two  diesel-drive  gen- 

22.785  bbls.  erators  are  on  the  way  to  Georg®- 
- ,  town  to  the  British  Guiana  min®. 


THE  FINANCIAL  TIMES.  JULY  26,  1946 


World-Wide  Demand  For  Britain’s 
Industrial  Products 


HY  K.  C.  TAYI.On, 

Siippliril  by  fnitMl  Kingdom  Information  Office,  Ottawa. 


Increase  in  Prai.*ie  I'rovinces 
Is  12  Per  Cent — Oats  And 
Barley  Down 


Agreements  With  Ottawa  Per¬ 
mits  Utter  to  Veterans  Ut 
160  Acres  with  Cash  Grant 


Three  Year  Average  Seen  As 
Material  Benefit  in  Equal- 
iiing  Burden 


partial  production  or  will  be  do¬ 
ing  so  shortly.  On  all,  3,160  fac¬ 
tories  were  taken  oft  their  ori¬ 
ginal  production  under  the  war¬ 
time  scheme  tor  the  concentr.-uion 
of  industrial  effort.  There  is 
therefore  still  a  considerable 
margin  at  Britain's  disposal,  open¬ 
ing  up  further  prospects  of  addi¬ 
tional  production. 


'  THE  demand  for  Britain's  In- 
I  dustrial  products,  as  reflected  in 
the  expert  figures  for  last  few 
i  months,  has  of  late  shown  evidence 
of  renewed  vigour.  The  fact  that 
j  industries  to  an  ever-increasing  ex- 
,  tent  directing  their  energies  to- 
,  wards  exports  has  clearly  brought 
I  into  the  open  those  interested  par- 
j  ties  who  had  been  waiting  on  the 
turn  of  events.  They  see  now  that 
I  there  are  better  chances  of  their 
I  crder.s  being  accepted,  and  they 
'  have  taken  their  place  among  those 
1  who  are  “(lueuelng  up”  for  Bri¬ 
tain's  industrial  output. 

I  \  survey  lately  taken  of  orders 
j  placed  with  United  Kingdom  in¬ 
dustry  shows  that  the  demand  for 
I  industrial  products  comes  from  all 
Over  the  world.  Within  the  last 
I  five  months  no  less  than  three  hun- 
j  dred  thousand  enquiries  have  been 
I  received  from  South  American 
j  countries  by  Britain's  machine  tool 
I  factories.  In  the  case  of  two  Brazil- 
i  ian  towns  alone,  orders  for  the  sup- 
:  ply  of  telephone  installations 
I  amount  to  half  a  million  pounds, 
i  their  execution  having  been  placed 
I  in  the  hands  of  one  of  the  leading 
factories  in  Liverpool,  Before  the 
I  war,  part  of  the  existing  installa- 
I  tions  had  been  supplied  by  (ler- 
I  many.  At  the  present  moment  buy¬ 
ers  from  Sweden  are  in  Britain  for 
!  the  purpose  of  investigating  the 
1  possibilities  of  interesting  supplies 
'  from  Britain,  and  one  of  the  lead- 
I  ing  firms  in  Calcutta  has  opened 
I  a  special  office  in  London  which 
;  has  already  placed  large  orders  for 
I  delivery  of  plant  and  machinery 
to  India. 

Machinery  and  .Alachine 
I  One  favoured  branch  of  British 
industry  is  that  of  machinery  and 
machine  tools.  There  is  an  extra¬ 
ordinarily  big  demand  for  those 
products  so  far  as  the  requirement 
of  European  countries  are  concern¬ 
ed,  for  at  the  present  moment  they 
I  are  obliged  to  make  good  the  losses 
I  suffered  during  the  war  and  in  ad- 
jdition  to  modernize  and  convert 
I  the  entire  industrial  setup  to  meet 
i  new  demands.  Moreover,  those  in- 
I  terested  parties  which  formerly  ob¬ 
tained  machinery  from  Germany 
I  are  now  to  a  very  considerable  ex- 
I  tent  looking  to  Britain.  The  month- 
I  ly  average  for  Britain’s  exports  of 
machinery,  which  before  the  war 
amounted  to  £4,800,000  has  now- 
passed  the  £8,000,000  level.  This 
figure  partly  reflects  the  rise  in 
prices.  The  export  of  electrlo- 
technical  products  is  also  a  hun¬ 
dred  per  cent  greater  than  the 
monthly  average  for  1938.  The 
same  applies  to  vehicles  and  to  a 
considerably  greater  extent  to  chem- 
I  icals. 

i  At  the  present  moment  leading 
I  Government  and  industrial  circles 
I  are  bringing  their  influence  to  bear 
I  on  Britain’s  industry  for  the  pur¬ 
pose  of  broadening  the  basis  of  ex¬ 
port  —  i.  e.  to  keep  the  range  of 
goods  for  export  as  wide  as  pos¬ 
sible.  As  a  consequence  of  this 
policy,  the  case  of  the  cycle  indus¬ 
try  is  worth  mentioning.  It  is  the 
I  ambition  of  this  branch  of  industry 
j  to  produce  this  year  about  two  and' 
I  a  half  million  bicycles,  of  which 
one  third  has  manufacture  for  ex¬ 
port.  It  is  intended  at  the  same 
time  to  build  up  systematically  the 
;  manufacture  of  spare  parts,  there- 
j  by  securing  the  markets  formerly 
I  controlled  by  Germany  and  Japan. 

'  Considerable  orders  have  already 
j  been  received.  The  Dutch  govern- 
i  ment  requires  about  350,000  bi- 
I  cycles  for  its  police  and  other  pur- 
'  poses,  a  hundred  thousand  ma- 
i  chines  have  been  set  aside  for  Nor- 
I  way  and  Denmark,  whilst  twenty 
j  thousand  have  been  ordered  by 
I  France.  \  considerable  number 
;  are  destined  for  use  by  U.N.R.R.A. 

I  A  further  branch  of  industrial 
i  activity  to  which  Britain’s  export 
industry  has  adapted  itself  is  radio. 

I  The  first  models  of  new  sets  were 
I  shown  recently  in  London.  These 
I  have  been  constructed  in  accord¬ 
ance  with  information  collected  in 
several  foreign  countries.  A  short 
I  time  ago  appropriate  questionnaires 
were  sent  out  to  these  countries. 

'  and  about  ninety  per  cent  of  the 
suggestions  thus  collected  have 
i  been  embodied  in  the  new  sets. 

I  A  new-  organization  known  as 
“Scientific  Exports”  has  mean- 
'  while  been  created.  This  is  an 
I  institution  which  owed  its  creation 
to  a  group  of  prominent  manufac¬ 
turers  of  medical  and  scientific 
equipment  and  is  built  up  on  the 
basis  of  a  cooperative  sales  or- 
i  ganlzatlon.  This  organization  will 
I  work  under  the  name  of  “Sciex” 

I  and  it  is  expected  it  will  play  a  con- 
j  siderable  part  in  promoting  and  ex- 
I  ecutlng  the  export  of  scientific  in¬ 
struments  and  medical  apparatus 
of  every  description. 

Further  Increase  Needed 

Official  and  industrial  circles  in 
Britain  are  in  themselves  satisfied 
with  the  results  achieved  to  date 
by  the  new  export  policy,  but  at 
the  same  time  they  emphasise  the 
necessity  of  a  yet  further  increase 
If  exports  and  imports  are  approxi¬ 
mately  to  balance.  On  the  basis 
of  the  latest  results  obtained  it 
was  es-iabllshed  that  for  every 
pound  ster.ing  of  imports  only  eix- 
teen  shillings  for  exports  had  eo 
far  been  netted.  The  aim  there¬ 
fore  is  to  make  good  this  discre¬ 
pancy,  and  for  this  reason  the 
Government  has  recommended  the 
setting  up  of  an  export  organlza 
tion  for  other  industries  as  well 
modelled  on  "Sciex”  the  organiza¬ 
tion  mentioned  above. 

The  increase  in  the  number'  of 
enquiries  for  Britain's  products 
plas,e8  the  future  development  of 
exports  on  the  who  e  in  a  favour¬ 
able  light.  The  simultaneous 
coupling  up  of  industry  promises 
an  increased  flow  of  goods  which 
in  turn  holds  out  the  prospect 
fulfilling  these  demands  to  a  great* 
er  extent,  and,  what  is  more  im¬ 
portant,  in  the  shortest  possible 
time.  About  one  thousand  fac¬ 
tories,  which  in  accordance  with 
the  industrial  concentration 
scheme  in  operation  during  the 
w-ar,  were  withdrawn  by  the  Gov¬ 
ernment  from  general  production, 
have  recently  been  restored  to  the 
pwgeri,  who  baTf  iireft^jr  rtitdrtM 


Sp<-cial  CorresiKuiclence 
Vancouver:  -  -  Now  that  Ot¬ 
tawa  has  signed  a  special  agree- 
nient  with  the  British  Columbia 
government  making  crow-n  lands 
I  available  for  settlement  by  cx-ser- 
I  vlcemen,  it  will  be  possible  for  war 
I  veterans  to  get  160  acres  of  Ian  1 
free  in  this  province  and  a  cas’n 
'  grant  of  $2,320  with  which  to 
!  develop  it. 

I  It  will  he  recalled  that  British 
I  Columbia  set  aside  one  million 
acres-  of  its  Crown  lands  in  1942 
with  the  idea  of  turning  the  lands 
Over  to  veterans  should  the  feder¬ 
al  government  co-operate  in  a  set¬ 
tlement  program.  For  some  time 
Ottawa  showed  little  interest  in 
the  proposal. 

The  free  grant  of  land  plus 
cash  is  an  alternative  to  the  re¬ 
gular  veterans’  land  settlement 
plan  which  provides  for  a  loan 
of  $6,000  with  which  to  purchase 
and  develop  farm  lands.  Out  of 
the  $6,000  the  sum  of  $2,320  is 
usually  written  off. 

Under  the  new  agreement  a  vet¬ 
eran  who  desires  to  do  so  can  start 
off  free  of  debt  and  with  some  cash 
in  hand,  although  he  does  not  get 
title  to  the  land  for  ten  years, 
until  he  has  proved  himself  able 
to  work  it  successfully.  I 

Veterans  land  settlement  au¬ 
thorities  will  supervise  the  ex-ser- 
--iceman's  expenditures. 

The  scheme  is  open  to  veterans 
from  all  parts  of  Canada. 


Ottawa;  --  Prairie  farmers  have 
seeded  25.1  78. otto  acres  to  wheat 
I  this  year  as  compared  with  22.566,- 
■  000  acres  in  1945.  according  to  pre¬ 
liminary  figures  issued  by  the  Do. 
minion  Bureau  of  Statistics.  This 
represents  an  increase  of  12  per 
cent  above  last  year’s  figure  with 
all  three  provinces  contributing 
I  substantially  to  the  higher  acreage. 
I  The  area  seeded  to  oats  in  the 
'  Prairie  Provinces  is  estimated  at 
'  9,6l0,00t)  acres,  a  decrease  of  1  I 
per  cent  below  the  1945  figure, 
while  the  l)arley  acreage  is  down 
nine  per  cent,  with  an  area  of  6.- 
269,000  acres  being  seeded  to  this 
crop.  The  flaxseed  acreage  at 
990.000  acres  has  declined  four  per 
cent  from  last  year’s  level.  A  suh. 
staiitial  gain  in  flaxseed  acreage  in 
.Manitoba  has  been  more  than  off- 
!)y  lower  acreages  in  Saskat-he- 
wan  and  Alberta.  In  part,  the  de¬ 
crease  may  be  attributed  to  un¬ 
favourable  weather  at  seeding  time 
in  certain  areas  in  Saskatchewan 
and  Alberta,  where  a  good  deal  of 
flax  is  normaily  grown.  Both  fall 
and  spring  rye  acreages  are  higher 
than  last  year  with  the  former 
showing  an  increase  of  14  per  cent 
and  the  latter  nine  per  cent. 

Preliminary  acreage  estimates  of 
late-sown  crops  in  Canada  as  de¬ 
rived  from  reports  of  crop  corres- 
I)ondents  show  that  sugar  heet 
acreages  have  increased  by  28  per 
cent  over  last  year  to  a  figure  of 


SEE  MORE  PAYING 


Winnipeg:  —  At  least  four  of 
the  new  Federal  !>udget  propo.sals 
announced  in  the  House  of  Com¬ 
mons  for  2  7  hold  special  interest 
for  farmers.  H.  H.  Hannam,  presi¬ 
dent  of  the  Canadian  Federation  of 
.Agriculture  announced  recently. 

One  of  the  most  Important  is  tlu 
Provision  that  farmers  and  fisher¬ 
men  will  not  he  able  to  average 
their  income  over  a  period  of  three 
.^ears  for  tax  purposes  Officials 
of  the  income  tax  liepartmcnt  stale 
that  this  will  be  a  "moving  ’  aver¬ 
age.  The  benefit  of  this  proceed¬ 
ing  wiil  not  become  apparent  until 
19  48  when  farmers  will  make  their 
first  three-year  average  calcula¬ 
tion.  having  in  the  meantime  made 
tax  returns  and  paid  whatever  in. 
coine  tax  is  payable  in  the  years 
1  9  4  6  and  1  94  7.  If  two  of  the  three 
years  have  been  good  years  with  a 
had  loss  in  the  third,  the  averaging 
in  the  Income  over  the  three  years 
might  show  a  net  loss,  in  which 
case  there  would  he  a  refund  on 
ta.xes  paid  in  the  other  years. 

In  addition  the  wife  who  works 
is  to  be  a. lowed  an  exemption  of 
$251)  on  her  own  income  in  addition 
to  the  $1,500  allowed  on  her  hii.s 
band’s  ;,icome.  This  means  that  a 
farm  wife  who  earns  an  income  on 
any  item  of  farm  production  for 
which  she  herself  is  responsiltle 
may  claim  exemption  up  to  $25o 
with  respect  to  lur  husl>and's  in¬ 
come  tax. 

Other  budget  provisions  that  will 
benefit  Canadians  generally  will 
also  benefit  farmers.  These  include 
the  removal  of  excess  profits  tax 
from  sole  proprietorships  and  part¬ 
nerships.  the  provision  that  wheie 
there  h;is  been  a  delay  of  several 
.•ears  iu  chock. ..g  and  completing 
income  lax  returns,  interest  on 
amounts  found  due  and  payable 
alter  checking  will  not  he  collected 
for  a  longer  period  than  20  months. 

While  farmers  have  not  been 
heavy  income  tax  payers  generally 
in  fact  only  a  small  proportion 
of  all  farmers  Paid  any  income  tax 
at  all  until  the  last  years  of  the 
war  —  the  possibility  of  an  extend, 
od  period  of  heavy  demand  for  agri¬ 
cultural  products  and  high  prices 
has  comiiien.'cd  to  slit  up  I’e-  ing 
arnong  farm  folk  for  .simpler,  and 
fair  1  proceiiure  as.->essing  and  col¬ 
lecting  income  tax. 


CockshuH’  Plow  Sales 

Ahead  For  First  Half 

Sales  of  Cockshutt  Plow  Co. 
Ltd.,  ran  considerably  better  than 
last  year  in  the  first  half  of  19  46 
according  to  i„  Gordon  Cockshutt, 
president  and  chairman  of  the 
board. 

He  reports  that  th<  new  combine 
which  is  to  be  produced  at  the  rate 
of  40  a  dav  is  now  on  the  assembly 
line. 
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75.800  acres.  Dry  beans  are  up  three 
per  cent  while  liuckwheat  is  down 
six  per  cent  from  last  year’s  level. 
The  acreages  seeded  to  corn  and 
dry  peas  are  practically  unchanged, 
while  some  reduction  is  indicated 
for  hay  and  clover,  alfalfa  and 
turnips. 


Production  of  underwear  in  the 
first  five  months  of  1946  totalled 
18,276,000  garments,  an  increase 
of  21.9  per  cent  over  output  in  a 
similar  Period  in  the  pre-war  years, 
w’hile  hosiery  of  all  types  totalled 
45,936.000  pairs  for  an  Increase  of 
3  7.5  per  cent. 


Seek  Markefs  Here 

Bristol  Freighter 

Seeking  to  develop  an  overseas 
niart^et  for  British  low-cost  aircraft 
>-imilar  to  that  developed  by  the 
builders  of  British  merchant  ships, 
the  Bristol  Airplane  Company  of 
Bristol.  England,  is  sending  its  firs' 
post-war  Bristol  Freighter  to 
.'.'Orth  America  in  August.  The 
ship,  designed  for  economy  of  opera¬ 
tion.  is  descrilied  as  the  first 
''trami)  ship  of  the  air”  and  will  be 
viewed  with  interest  by  Canadian 
end  .American  air  line  operators 
and  actual  and  potential  users  of 
air  freight. 

The  first  Canadian  landing, 
after  a  trans-.Atlantic  flight,  will 
be  made  in  Montreal  early  in  Aug¬ 
ust  and  an  exhibition  tour  to  more 
than  twenty  five  Canadian  and 
United  States  cities  will  commence 
'•hortly  after  the  plane’s  arrival. 
The  North  American  tour,  to  be  fol¬ 
lowed  by  trips  to  Central  and  South 
America,  is  being  handled  by 
British  Aeroplane  Engines  Limited, 
of  Montreal,  who  are  North  Ameri¬ 
can  agents  for  the  Bristol  com¬ 
pany.  In  each  centre  air  line  ex¬ 
ecutives,  freight  shippers  and 
hu.slnessmen  intere.sted  in  the  de¬ 
velopment  of  air  freight  will  be 
.given  an  opportunity  to  board  the 
plane  and  designers,  engineers  and 
.•>ir  freight  authorities  will  be  on 
tiand  to  provide  information. 


Charlottetown  May 

Take  Over  Light  Plant 


Special  (’ori'espondeiiee 

Charlottetown:  --  The  City 
Council  has  authorized  the  ap¬ 
pointment  of  a  three  man  com¬ 
mission  anent  the  possibility  of 
the  city  or  city  and  provincial 
government  taking  over  the  local 
electric  light  plant.  The  commit¬ 
tee  is  empowered  to  secure  full  in¬ 
formation  concerning  the  plant, 
lines,  equipment,  financial  setup 
and  other  matters  pertient  to  the 
operation  costs  anti  revenue  of  the 
-Maritime  Electric  Company  Ltd. 
to  the  end  of  takliv"  it  over  to  be 
owned  and  operated  either  by  the 
( ity  or,  jointly  by  the  city  and 
provincial  governments. 

The  re.solutlon  also  urged  that 
the  Board  of  Public  Utilities  make 
a  full  and  immediate  investigation 
into  the  recent  breakdown  and 
consequent  serious  curtailment  of 
electrical  supply  at  the  Maritime 
Electric  plant.  Mayor  MacDonald, 
iu  a  statement  relative  to  the 
lii'cakdown  in  the  electric,  service, 
kdvocated  that  the  city  or  the  city 
and  provincial  government  buy 
the  plant  and  operate  it  as  a 
municipally  owned  enterprise.  The 
statement  was  made  by  a  council 
member  that  the  company's  pro¬ 
fits  from  operation,  last  year,  were 
840,000,  most  of  W'hich  went  to 
the  United  States. 


Oi.awa;  —  Sales  of  War  Assets 
Corporation,  the  Crown  company 
which  disposes  of  surplus  war 
materials,  passed  the  $200, 000,- 
000-mark,  during  month  of  June. 

June  sales  were  reported  at  $26,- 
075,839,  bringing  the  grand  total 
to  $205,012,203. 

Types  of  goods  and  properties 
sold  by  the  corporation  in  its  two 
years  of  operations  have  varied 
from  buttons  to  battleships  and 
from  frogs  to  frigates.  It  has  sold 
live  dogs,  horses  and  pigs,  lands 
ind  bulldiug,  industrial  plants  and 
ho.usands  of  other  dashes  ot  Hiate- 
ia,i^ 
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Stock  Exchange  Record— Montreal  and  Toronto 


UNLtSTEb  SECURITIES 


Abitibi  <new) .  1 1 

Do.,  lit  pref.  (n«w).  IJ 

Do.,  2nd  prcf.  (new). .  38 

Acadia  Atlantic,  prcf _  22 

Do.,praf .  106 

Acme  Cilove .  16 

Do.,  prcf .  lOJ 

Agnecr  burpaM .  37 

Do.,  pref .  109 

Alaoma  Steel  Corp .  J2 

Do.,  pref .  99 

Aluminium  Ltd .  ;  09 

Alco,  pref.  (new) .  27 

Amalgamated  Electric  19 

Anglo  Can.  Tel.,  pref. .. .  S5 

Argue  Corp .  g 

Do.,  prei . rg 

Do.,  war .  I 

Aabestot .  J9 

Aaioc.  Tel.,  com .  10 

.Po-.pref .  70 

Mhdown  Hardware .  16 

Bathuret  Paper,  "A”.. .  22 

Beatty  Broe.,  "A”  com. .  47 

„  Do.,  “B’’  com .  45 

Bell  Telephone .  107 

Bertram  8t  Sona .  .  21 

Bertram  8>  bone,  "B” ...  6 

Biltmore  Hat  (new) .  12' 

"A”  (new) .  23i 

Do.,  "B”  (new) .  8 

Blue  Ribbon .  12| 

_,Do;_,  pref .  55] 

Blue  Top  Brewery .  40 

Brantford  Cord., cem ...  13 

Do.,  pref .  27 

Braeilian .  22' 

Brewere  tk  Dietillere .  .  . .  is' 

B.A.  Bank  Note .  26' 

B.A.  Oil .  28' 

B.C.  Packcre,  "A” .  16' 

Do.,"B” .  II 

B.C.  Power,  "B” .  32 

Do.,  “B" .  31 

Bruck  Silk .  291 

Building  Prod .  34 

Burlington  Steel .  13  ' 

Caldwell  Line* .  14 

Do.,  let  pref .  32' 

Do.,  2nd  pref .  16) 

Calgary  Power .  65 

Can.  Bread .  8 

Do.,  "A”  pref .  107) 

Do.,  "B’*  pref .  79 

tan.  Cement .  20“ 

Do.,  pref .  150 ' 

Can.  Cycle,  pref .  109 

Can.  Forginge,  “A”. ....  27 

Do., '*B'’ .  ;o 

Can.  Iron  Foundrice.  ., .  21) 

Do.,  pref .  16 

Can.  Nor.  Power .  11) 

Can.  Packere,  "A” .  44) 

Do.,  “B” .  20 

Can.  SS.  Linee .  18) 

Do.,  pref .  51 

Can.  Wire  tc  Cable,  "A”  99 

Do.,  '‘B" .  26 

Do.,  pref .  107f 

Can.  Bakeries .  10^ 

Do.,  pref .  105) 

Can.  Brewcrice .  25) 

Do.,  righte .  24 

Can.  Bronze .  511; 

Do.,  pref .  109 

Can  Canners .  30 

Do.,  let  pref .  31) 

Do.,  2nd  pref .  30): 

Can.  Car  8t  Foundry. ., .  16 

„  Do.,  "A"  pref .  21 

Can.  Celenese .  67 

Dq.,  rights .  23 )< 

Do.,  pref.  (new) .  40  ' 

Can.  Convert., “A"  (new)  20 

Do.,  "fe”  n«) .  11)2 

C an .  Cottons,  com .  (new )  4  8 

Do.,  pref.  (new) .  31 

Can.  Dredge  8s  Dock _  27 

Can.  Fairbanks,  pref, .. .  I5S 
Can.  Food  Prod.  (new). .  18)ji 

Do.,  "A”  (new) .  23“, 

Can.  Foreign  Invest....  35 

Can.  Gen.  Elec .  (85 

Can.  Gen.  Securities.  ...  20 

Can.  Ind.  Alcohol,  "A”. .  22)^ 

Do.,  "B” .  20H 

Can.  Locomotive  (new)..  33 

Can.  Oil  Co.  (new) .  16)<: 

Do.,  pref . 184 

Do.,  pref.  (new) .  107)' 

Can.  Pac.  Rly .  19 

Can.  Shipbldg,  “B" .  9 

Can.  Wallpaper,  “A”.  . .  25)4 

Do.,  "B" .  26)4 

Can.  Wineries .  10 

Can.  W.  B.  Boxes,  “A”. .  27 

Carnation  Co.,  1st  pref. .  116K 

Circle  Bor  Knitting .  24 

Cockshutt  Plow .  14)4 

Cona.  Bakeries .  21 

Cons.  Min.  81  Smelt .  $4 

Consumers  Gas .  175K 

Consumers  Glass .  48 

Cos.  lenperial  Mills .  29 

Crown  Cork  Es  Seal .  51)4 

Crows  Nest  Coal .  46 

Davis  Leather,  "A” .  32)i 

.Do.,  "B” .  14)4 

Distillers-Seagrams  (new)  28)4 

Do.,  pref .  119)4 

Dom.  Anglo .  78 

Do.,  pref .  110 

Dominion  Bridge .  41 

Dom.  Coal,  pref .  18*  : 

Dom.  Dairies .  IS 


Dom.  Foundries . 

Dom.  GUss  (new) . 

Do. ,  pref.  (new) . 

Dora.  Magnesium . 

Dom.  Malting . 

Do.,  pref . 

Dom.  Scottish . 

Do.,  pref . 

Dom.  Steel  81  Coal,  “B” . 

Dom.  Stores . 

Com.  Tar . 

Do. ,  pref.  (new) . 

Dom.  Tar,  V.  T . 

Dom.  Textile . 


— — Week  Ending  July  23,  l?4f- 
Prev.  High  Low  Price  ! 
Close  Chaner 


18  18)4  15*«  —  1)4  13134 

17)  18  15^  —  th 

38  37)4  iS  —  3  35 

33  S3M  31)4  ...  135 

JMp  H4h  104)4  —  3  35 

107U  V.  V.'  . 

37)4  37)4  37  —  )4  405 

109  . 

22  21)4  30  —  2  410 

99);  100  +  ',;  10 

104);  10»K  194  —10)4  135 

27  27  24»,  —  )4  510 


16»4  16)  i  +  14 

32)4  SPH  —  1)4 
47  46  —  )4 


12),  — 

-  H 


Sales  Bid  /sk  High  Low 


22)4  14 
ai<4  17 
40)4  38 
33»<  20)4 
107  ;05 


-Week  Ending  July  23,  1946- 


22)4  22)'  20)4  —  1)4 

IS  15 
76?  . . 

28  28)4  i7f4 

16)?  16)4  16)4 
11  10)4  10)4 

32  12  10 

3)'  3)4  3)4 

29)^  :9H  28 

34  .-4  33 

13)  13)4  .. 

14..  14)4  . 


20“  21  18 
ISO  150 
109  109 

27  26  25)4 

fo  45 

21)  23 

16  16 
11)4  11)4  11 

M)<;  44 
20  20  19 

18).;  '  18)4  17)4 

51  51)4  50)4 


116 

104 

!6  SO 

41’ 

30 

$1.20 

120 

112 

$7.00 

26 

20 

103 

100 

$5.00 

730 

130 

'8  00 

27 

26', 

20 

17),' 

.60 

57 

(6% 

2  75 

12 

8 

lOS 

*8 

4.50 

3' 

2 

25 

29), 

80 

lC)i 

;nt. 

73' « 

18 

i2' 

60 

24 

19 

1  00 

:i' 

43] 

Int. 

46 

26 

Int. 

716 

•81)j 

:i' 

8.00 

73; 

Int. 

7’ 

6 

14 

12 

to 

25).. 

22 

8 

7% 

14 

60 

56! 

;  2  50 

40 

Int. 

17 

so 

27% 

26  J' 

1  30 

20*; 

20>i 

Int. 

16% 

13 

Int. 

29  H 

22 

'1.00 

28% 

25] 

fi.eo 

17% 

16 

11% 

5% 

35 

27 

1.60 

5 

3); 

79* 

19),' 

.80 

35 

73% 

1  .00 

Maple  Leaf  Cardens.  .  ii 

Lo.,pref .  12 

Maple  Leal  Milling .  I41 

I  Lo.,prel .  12) 

Lo.,  rights . «0 

»  cssey  Karris  (new).. . .  ie> 

“-o.,pref.  (newt .  29' 

*•  cLoli-hrontcr.ae .  14): 

Lo  ,  pref .  105 

Mitchell  Co.  j.b.  12 


Prev.  High  Low 
Close 


12  11)4  11)4 

14)  14)4  13 


16)4  16)4  16 

29  2914  28)4 

24)4  24)4  23K 
105  102  ICIM 


Sales  Eid  Ask  High  Low 

...  51)4  ..  .'2 

20  ..  ..  12)4  13 

145  ..  ..  17)4  13 

..  “22),  17 

.  ‘ISO  65 


28  28 
13)4  54 
107)4  .. 


_  ^  Kmiilsliid  by  A.  J.  l'.\rn.SO.N,  Jli.  A  tU. 

fjB  LI.MITEU,  Itoyal  liuiik  Uldg.,  Toronto. 

(Subject  to  conflrntatlon  and  change) 

—  ..  .  Bid  Asked  .^= 

'  '  .Acadia  Apts.  Com .  11.75  11.25 

_ l{4g _  Current  •'I**'"*  Kingston  Units  .  62.25  70.00 

High  Low  Div.  Allens  St.  Cutliarines  L'nils  lil.UII 

Kate  .Allens  Toronto  Units  .  38.25 

.'2  .Andiun  Nuttoiial  .  I8.U11  20.00  High 

13)4  12  70  Anglo  Can.  Tel.  "A"  Coni.  .  12.25  13.25  iUI 

17)4  13  Int.  It.  K.  Uouderich  Com .  25.00  *100)4 

II  **•  0-  Sugar  . 05.00  100.00  1PI% 

*??  •  lleauliarnols  L.  H.  A  P.  Com.  5.00  0.50  105)4 

zJi  ri)  n  4;  llrinton  Peter,  Carpel  .  92.00  104)4 

Jli'ltlsh  America  Assce .  00.00  (17.00  104 

106W  lOlU  6  nil'  M«8c.  &  Trust  .  154.00  185.00  l«5)s 

»2^  lOlH  6.M  ,„.„ckvllle  Trust  .  50.00  105), 

23)4  2714  Int  Calgary  Power  5%  Pftf.  ....  100.00  112.00  103!, 

59  43'  ;1.26  Klfe  Assee .  515.00  lOj), 


Canadian  Active  Bond  Prices 


GOVERNMENT  RONDS 


10.00  High  la>w 

13.25  lot  ....  Dom.  of  Can. 

*100)4  Uoni.  of  Can. 

0.00  101%  ...  Iloni.  of  Can. 

0.50  105)4  "14  V4  Dom.  of  Can. 


Lo.,pref.  mew) . 

'.entreal  Cottons  mew' 
Lo.,fref.  (r.ew)...  . 


Mrcntrcal  L.  i. .  6,  1  ower. 
Lo.,  i%  rotes . 


Lo.,  "A”  I  ref. ' . 

Do.,  "B”  pref . 

h. errison  Trass . 

Merphy  1  aints,  com  . . 
L  o.,  prel . . . 

Katieral  Breweries. . . 
Lo.,  pref . 


>2  46 

23)4  27)4 
59  43 

107)2 

37)4  29)4 
18)4  11 H 
102  100 


Gan.  Starch  Com . 

.  11.36 

(aUiia  Airways  . . 

4.3.', 

(lull,  Gul.  Air . 

a  :l5o 

Gun.  Fire  Insuruncc  . 

.  96.66 

Gan.  A  Foreign  Sec.  Goni.  . 

9.66 

Lull,  (it'iierul  Invest . 

16.66 

Gnu.  Indemnity  . 

.  167.06 

;7K  77)4  76 

296  ;00  2  98 

:co 

f)  5)4  . 


1C5 

M  )i  52  50 

52  52 

10)4  21  20 

29' «  .. 

13)4  13)4  13>4 


81  70) 

220  296 

447  480  *260  248 

7  0 

28)4  31)4  24  30 

1C61' 


198)4  107' 
£2)4  78 

55)4  14? 

155  142 

I10'»  .. 

29)4  25) 
65 


14)4  9)4 

44)4  27M 


Forth  Bter  Cil. 

Do.,  pref . 


*  9®  .  Do.,  pref  .  .  120 

M  C  range  Crush .  23)- 

I  en  e  ‘-“-.pref .  ;0 

1  .50  CttftwA  Car .  f  ^ 

*0  Ottawa  Electric .  ( U 

*•  L.  T  .&  Power  17*1 

acA  -  ^o-*rref . 

?  rnl  f*ee^  <rfey  Tutea .  23^. 

2.w0  I  rer.irars  Liirited .  JO 

?n  i  Credit .  ' *8): 

f*  J®  Photo  Engravers .  26 

;*  ®®  Powell  River .  26) 

1.50  Power  Cerp .  14) 

.n  Ffoesed  Metals .  70 

to  Trice  Eros .  62 

,  5®  ^  Do. .pref .  ir2 

1.50  Trovincisl  Trarsport... .  16), 

,,50  Eo..rithts...,  .  1,70 


;0  30 

150 

32K 

28% 

27  27 

25H 

— 

l*h 

1865 

31 

24% 

30 

29  30 

31 

25% 

eo  to 

— 

1  »•* 

iiio 

72H 

58 

<%  6); 

— 

/4 

795 

9H 

6)} 

th  6 

— 

1  „ 

310 

6 

25  35 

32 

— 

3 

1850 

35»4 

30), 

180 

182  .*! 

181 

175 

22  71)4 

— 

H 

160 

26 

21), 

120 

lib 

120 

23)3  23 

— 

1 

330 

26Vii 

IB)". 

70  70 

18 

2 

21 

18 

6), 

— 

iCO 

81a 

6?i 

11%  11 

— 

IH 

82 

f3 

ro 

17%  .. 

17)4  i* 

20 

16% 

117%  rt2% 

*■  *5 

1031 

102 

23%  23% 

32 

— 

lii 

195 

35 

29% 

(0  to 

IH 

230 

81 

70 

1£0 

151 

ISO 

,  ■  Can.  Industries  New  Cemi.  ..  24.0(1 

'•  JOT  Can.  Industries  Prof . 185.(1(1 

40  51.92  1^'L  lugersull  Hand  .  66.00 

30 '«  '.  Call,  liiveslurs  Corp,  .  8.011 

70)4  52. 22(b)  Can.  Invest,  l-'und  .  5.30 

96  $7.00  Can.  Marliinery  Com .  16.25 

(48  9.00  Can.  .Motor  Lamp  .  13. (Ml 

.  ■  Can.  Paving  Pfd .  7a>0 

.e  -''“L  <*“»•  K.  H. 

e4i'  el  m  Cun.  West.  Nat.  Cas.  L,  II. 

.‘2)5  44)4  51  75  *  *’■  . 

'll  15)4  Int.  Can.  AA'rst.  Nat.  (las.  L.  H. 

:0).  28)4  51  50  A  Pfd.  . . .  107.00 

13^,  13)a  ....  Can.  AA'estinghoiise  .  52.00 

•  •  Capital  wire  Cloth  .  23.0(1 

Capital  Wire  Cloth  Com.  ..  9.00 

iVm  Cnwihra  AnI.s.  Pfd .  4..50 

ea  ’  m  <5)niiiierciuf  l-'lnaiire  Com.  11.50 

14.00  (iolonlal  Steamship  . 

6  '  35  A.  AN'.  Chase  Pfd.  Iloiius  ....  32.00 

3012  'oo  Comereial  Life  .  7.50 

75  $7  00  Confederation  Life  20%  Pd.  1. '>0.00 

21);  $1.00  Cookgvllle  Co.  1st  Pfd .  4.5.00 

$7.00  Continental  Life  2(1%  Pd.  ..  33.00 

18)4  •  Cresreiit  Creamery  Pfd .  85.00 

18  ,  Crown  Life  rully  Pd . 310.0(1 

i-n’'  Cuban  Can.  Sugar  .  8.25 

isp-  xn  Ilelrolt  Inter.  Bridge  .  16.00 

ee'rn  Dom.  of  Can.  (reii.  Ins.  ...  200.00 


515.00  105;. 

11.25  lO'D'. 

4.25  6.25  lOIli 

3.50  4.50  106)r 

90.00  lO.'iAs 

3.00  108)* 

16.00  17.00 
157.00  105 

24.00  25.00  10.5 

185.00  lOO). 

66.00  70.00  lUO's 
8.00  8.75  106 

5.30  5.70  105 

16.25  19.,')0  105 

13.(MI  14.25  1  00)4 


...  lioni.  of  Can. 
102%  Dom.  of  Can. 
103  Dom.  of  Can. 
105 Hum.  of  Can. 
I02v.,  Dom.  of  Can. 
IU2*'a  Dom.  of  Can. 
lot's  Doni.  of  Can. 
lOOTi  Dom.  of  Can. 
103%  Dom.  of  Can. 
I00'))i  lloui.  of  Can. 
105%  l)om.  of  Can. 
ml  Dom.  of  Can. 
99%  Dom.  of  Cun. 
09i,;i  Dom.  of  Cun. 
108'%  Don),  of  Can. 

Dom.  of  Cun. 
ioi'/j  Dom.  of  Can. 
Dom.  of  Can. 
Dom.  of  Can. 
90)$  Dom.  of  Can. 
...  Dom.  of  Can. 


Dae 

Maturity 

Bid 

J  bl6 

De. 

1.5,  1946 

loo'i 

.M  N 

My. 

1,  1947 

loo's, 

M  S 

Ma. 

1,  1948 

1(161/4 

J  ui.-> 

111. 

16,  60-61 

106', a 

M  N16 

No. 

16,  48-61 

169S, 

A  0 

Jc. 

1,  49-63 

169 'a 

A  015 

Oc. 

Ivig 

169 

F  A 

Fe. 

1.  48>:)2 

166 

M  S 

Ma. 

Ig  52-34 

to.',’. 

J  D 

Ju. 

1. 

164', 

M  N 

No. 

1,  53-56 

106 

4<^ 

M  N 

No. 

I,  46-.'>6 

100^4 

M  N 

No. 

1,  47-67 

1 69 'i, 

a 

.M  N 

My. 

1,  1967 

1 64 ' 8 

4 

M  N 

No. 

1,  48-.’>8 

166% 

a 

J  D 

.In. 

1,  53-:>8 

lUI'/u 

:t 

J  J 

Jh. 

1.  56-59 

164 '/a 

3 

J  D 

Ju. 

1,  67-66 

I6»'/a 

4’,-j 

M  N 

No. 

1.  49-.'>6 

168 

J  D 

Jii. 

1,  56-66 

160 

3 

M  S15 

Perpetual 

169 '4 

F  A 

Fe. 

1,  1962 

164  i-a 

3 

.M  N 

A|)r. 

1,  1969 

164 '-a 

1**^; 

M  N 

Nov. 

1,  19.VI 

I6«'’,v 

3 

.M  S 

Sup. 

1,  01-66 

164'.. 

RAILWAY  AND  NAVIGATION  BONDS 

Canada  Steamshlpa  .  8%  H"* 


52.00  56.00  13^ 
23.0(1  137% 

9.00  133% 

4. .50  P-IS^ 

11.50  14.00  104% 
94.00 

32.00 

7.50  8.75 


Can.  S«t.  Ul’y.  (Dom  Uuar.l  9  JJIS  C  Jan.  $4-59  104 
1944  guutatlona. 

PROVINCIAL  AND  MUNICIPAL  BONDS 


4.5.00  The 

33.00 

85.00  95.00 
310.0(1  350.00 
8.25  10.0(1 
o,**"’'***!  103.50 


The  f4llowlng  quotations  oro 


furnished  by  The  Investment  Dealers'  Assoeialion 
of  Canada 


PROVINCIAL 


29)4  $1  25  luduslrles 


55  Dunlop  Tire  57o  Pfd.  Par  $25  25.00  20.50 


8K  . 

26 

34)?  :4U  32 

14H  14)4  13 


105)4  • 

7SU  25)4 


11)4 

“105)4  95 
28)4  20 
.70  .05 


51)4 

SO 

—  i% 

75  .. 

56' H 

47) 

109 

105 

IS  .. 

..  no 

30 

30 

—  i’ 

1095  .. 

32)i; 

72% 

3tH 

31 

Vo)4 

—  1 

300  .. 

..  32 

25); 

20)4 

30 

_  1'. 

750  .. 

..  32)4 

22 

16 

16% 

15% 

—  % 

295  .. 

70% 

16 

21 

21% 

20% 

—  H 

1610  .. 

..  23% 

20)" 

67 

67 

66 

U40  .. 

.  69 

-'9% 

23% 

73% 

70% 

40 

41  ■ 

+'r 

ibb 

44% 

40 

20 

20 

14  . . 

20 

16 

11% 

14 

+■7% 

36  . 

14 

*)»' 

48 

...  41 

47  48 

31 

31 

15  .. 

21 

29), 

27 

28% 

27 

+"% 

1C60  . . 

30% 

25 

15$ 

....  150 

155 

18% 

19 

16% 

—  7% 

1750  .. 

20% 

12 

23)8 

21% 

21 

—  1% 

75  .. 

24 

19)^ 

'i'en  5®’  . 

I"*;  Quebec  Power . 

6,50  QuinteMilk . 

tt  kk  K***"*  Knitting . 

f?  SS  Do..pref  ..  . . 

11. CO  Riverside  Silk,  “A”. . . 

;  ro.,“E” . 

J1|0  Robertson.  P.L . 

«r  ?S  Robertson,  P.  L.,pref. 
V.'  IS.  Robinson  Cotton . 


62 

67 

56% 

—  5 

2750  .. 

..  73% 

lf2 

ir7% 

1C1% 

_  1 , 

:t8S 

..  102% 

It). 

16% 

-  % 

55  .. 

..  1914 

1.70 

..  1.75 

13 

13)? 

ii 

i76b 

IS),' 

6% 

*7% 

.'4% 

54% 

-  '  8 

75  :  ’ 

55 

20% 

31)4 

ii 

+  % 

186  . 

27 

7% 

10  8 

46)4  47)4  48 

49'/4  46 


1C4)4  .. 

15%  15%  15 


22)4  72)4  19  —  3)4 

20)4  :o%  18  —  2)4 

33  33)4  30  —  3 

16)4  16%  16  —  V? 

184  182  —  3 

107)'  105)4  . 

19  19)4  17%  —1% 


190 

107)4  . 
74%  18); 


76% 

75 

IS 

26% 

10 

9% 

— 

)« 

150 

16H 

27 

78 

10 

..  30 

27 

116% 

115% 

• - 

'i  ’ 

20 

116) 

115)4 

74 

22 

2 

.25 

..  24 

14% 

IS 

— 

'  j' 

’440 

..  19 

i4)4 

21 

21 

— 

% 

SO 

..  22 

17% 

$4 

96 

91% 

— 

2% 

2465 

103 

78 

175% 

179 

177 

2% 

71 

. .  188) ' 

161 

48 

48% 

48 

715 

50 

41% 

29 

59% 

■% 

100 

32 

ro 

*1% 

5i% 

52)'  52 

48 

46 

46 

ib 

50 

46 

?2% 

.’7% 

31% 

— 

% 

fSS 

.•>4 

29)4 

14)4 

14% 

— 

2^ 

875 

16)4 

13% 

28»/J 

29 

26 

— 

5120 

?0% 

73)? 

119)? 

112  119)? 

78 

105 

75 

no 

.  107 

..  no% 

41 

41% 

40 

— 

i" 

e65 

4514 

39% 

t$h 

19% 

18)." 

% 

521 

73 

13 

11 

ib’i 

12%  14 

10 

Snm  Russell  Industries  (ficw).  15%  15% 

r  eVpe'*  t^Ov.pref.  f05 

wQHC*  C0(b)  SagueiTBy  Pcwer»pref. .  1C5VK5H'* 

I.*;.;  %*LEm%crceCcrp .  8  8  7 

f?  '  VJt?  r  .  ?2  Wi  30 

16  int.  Et.  Lawrence  Flour  Mills  35  35)’  . 

Do., pref .  152  165 

'oi '  ij  oS  Do.,  rights .  .v 

:/9)4  II  20  St.LswrencePaper,  pref.  106  183)4 

Shaw.  Water  Si  Power.. .  24  24  23)4 

ii  4l  on  'new) .  I6J4 

01^  **  'eS  Do.,  pref.  (new) .  27)4  • 

.VxS  Sherwin  Willlamt .  36  35  34 

33  S3  M  Do.,  pref .  187 

.8.00  Sicko’Prowerieo  (now).. .  1.3  13)4  12% 

1x1^  f  .  Do.,  V.  T.  (new) .  13)4  12 

*%  }"L  Silknit  (new) .  24  23 

■n  1  Do.,  pref.  (new) .  41 

iSi  Silverwood  Talry .  17);  17)4 

,»  SS  E«>-.pref .  17)4  18 

»d  SS  Do.,V.  D.  pref .  100  100)4 

a>'  *1®,®  Simon  k  Bone .  30  30 

8;,  Int.  Co.,  pref .  106 

Simpson,  “A” .  38%  38)4 

!3%  SI. 00  Co.  pref.'.  ;.  :.  ‘ioo  107  K 


$1.00  Co.,“E” . 

Slop  Co.,  pref . 

Int  Southom  Co . 

SI  -50  Southern  Con  Power. 


107  106  105)4  —  1)4 


Dom.  Woollens .  18)4  18%  18 

Donohue  Bros .  22%  22)4 

Donnacona  4)4%,  pref..  ir3)4  U3“(  103 

Dryden  Paper .  16)4  16)4  15 

hast  Kootenay  Power.. .  2  7% 

h astern  Steel  Prod _  12)4  12)4  13 

Easy  Washing  M achine.  15% 

h  lectrolux  Corp .  20)4  20)4  1* 

Unamcl  Ik  Ktat  Frod.  . .  14  12 

Unglish  Electric,  “A”.  .  .  Zty  33 

Do.."B'’ .  8)4  8%  8 

Equitable  Life .  10% 

Famous  Players .  22  21%  19 

l  anny  Farmer  Shope _  58  57  34 

ederal  Grain .  7  8’  7 

Do., pref .  1C6  (70  ’C7 

ittings  Ltd .  7)«  7),  6 

Lo.,“A" .  12)4  12%  12] 

leury  Bissell .  2)4  .. 

Do.,  pref .  27  25  24] 

ord.  Class  “A” .  24%  25  24 

Do.,  Class  “E” .  32 

oundatiqn  Co.  of  Cop.  .31 

atineau  power .  18  18)4  18] 

Do.,  pref  5% .  110  110)4  110 

Do.,  pref.  5)4% .  Ill 

en.  Bakeries .  5]  5)  4] 

en.  Produets .  17  20 

Do.,  pref .  101  100 

en.  bteel  AA  ares .  18  18  17) 

Do.,  pref .  108!  106!  '06 

oody ear  Tire .  ]20  115 

Do.,  pref.  (new) .  S3)'  S3  32] 

crd.  McKay.  "A” .  llj?  12  II) 


5)4 

■■■■  5)4 

5)4  7 

4% 

49 

46 

— 

3” 

100  .. 

..  50).". 

48  * 

17)? 

18)? 

16% 

— 

y 

S98I  . . 

,.  23  ■ 

12]? 

26 

27)4 

25 

— 

1 

130  .. 

28% 

21 

28 

28 

— 

1 

14()  .. 

32% 

23 

25! 

75% 

'25 

780  .. 

76% 

74 

28 

28% 

27 

— 

i  ’ 

710  .. 

..  78)4 

73) 

106 

108 

107 

-f 

1 

590  . . 

. .  170 

90 

184 

‘ii 

....  182 

184, 

18>? 

i8% 

is 

— 

770  .. 

19% 

\3H 

22% 

22% 

— 

H 

..  74 

22% 

1C3H 

U3U 

103 

+ 

H 

..  103). 

1C2);" 

16% 

16% 

IS 

1150  .. 

19% 

13 

2 

7% 

50  .. 

,  .  X 

15)  10% 

15%  14)4 
22%  17 


52)" 

53 

— 

% 

127 

35 

26 

i.66 

8% 

8% 

■«K 

H 

126 

ib% 

13% 

8% 

10% 

2% 

ii? 

13 

is 

22 

21% 

19)4 

— 

476b 

22%. 

is 

Int 

58 

57 

£4)4 

— 

3% 

360 

(6 

49H 

ISO 

7 

8! 

7H 

+ 

% 

:S3Q 

9% 

5% 

1C6 

:70 

’C7 

•f 

3 

*50 

120 

(9 

Int 

7!. 

71. 

6)4 

— 

54 

85 

7)4 

6% 

12% 

12)4 

12% 

+ 

% 

£65 

12% 

12% 

2% 

lib 

3 

3 

1% 

27 

is 

24)? 

— 

2” 

ibb 

31 

54!? 

24% 

25 

14 

— 

2S0S 

32% 

24 

i.M 

32 

23 

*32 

32 

$l  .00 

31 

'% 

29 

32 

33)4 

28% 

$1 .40 

18 

18% 

18)? 

+ 

’355 

20 

14% 

.£8 

no 

110% 

no 

+ 

% 

255 

111 

106 

$5.00 

Do.  "B" .  14 

Crafton,  "A” .  21 

G.L.  Paper,  Sc .  27 

Do.,  prof .  14 

rtat  Wett  Uaddlcry. . . .  13 

Do.,  pref .  32 

Ureetiing  Wire .  6 

iird,  Charles .  12 

Do.,  pref .  145 

Cypeum .  16; 

ahn  Brass .  « 

Do.,  pref .  11 

1  am.  Bridge .  9 

Hamilton  Cottons .  IP 

Harding  Csrpcts .  12 

Hinde  8s  Eauch  Paper.  (3 

Holt  Renfrew  Co .  40 

Do.,  prcf .  (fS 

Howard  Smith .  3  6 

Do.,  pref.  (ntw) .  13 

I'-unttCapdiei,"A”(newi  12 

Do.,  "B"  (new) .  15 

Imperial  Oil .  14 

Imperial  Tobacco .  15] 

Do.,  pref .  8 

iperial  Varnish .  16] 

Do.,  pref. .  33 

nd. /eceptsree,  .  il 

Do.,  pref .  1C5 

inglis,  John .  14] 

Int.  Bronze  Powders. ...  77 


5)  5) 

17  20 
101  100 

18  18 

108!  106! 
120  115 

52)  53 

11)"  12 
34 

21)'  21] 
27  27 


13K  13K 

145 

16%  16)< 


40 

;f5 

3  6)4  36 

1 3)4  53 

12  11% 


06'  —  2)1 
—  S 

32)4  +10 


ixi'  '12  Do.. pref .  102'4 

TVS?  U  -  Do.. rights .  1.05 

17%  ,»'®®  Standard  Paving .  8)<3 

■jf  i|-«  .’fg 

11%  53. 00  D«..‘'B” .  n 

StedmanBroa .  Id 

48  J2  .C0  Steel  of  Canada .  ro)  f 

??  ?®  Do.,  pref .  rjtr 

51 -50  Sterling  Coal .  « 

13%  7"L  TamblimLtd .  76? 

33)4  -i'-  Do.,  pref .  54 

JS.OO  Tip  Top Tfttlort . 

$5.25  Theatre,  rrop .  4 

Tookea  Pros,  (new) .  *7 

39%  $1  20  Toronto  Blevatcrt .  41 

13  Int.  Do.,  pref .  52),.' 

Tradero’ Fin.,  "A” .  34 

.32  $1.75  Do.,‘'B” .  34 

29)4  $1.40  Bo.,  pref .  10  3% 

■  Tuckette  Tobacco,  pref.  180 

..  Twin  City .  18)4 

-  Do.,  pref .  80 

21)4  .80  Union  Caa  Co .  11)4 

$5.00  United  Corp.,  "A" .  38 

4%  .  .  Do.,  “B" .  36)4 

48  $2.00  United  £tcel .  10 

12)4  ..  ViauLtd .  22 

31  ,  Int-  Do.,  prcf .  106 

33  '  I  •  00  Wabaaao  Cottoiu .  97 

.4  $100  Walker  (Hiram)  G.  a,  W.  142 

73'  ■  Do.,  pref . .  78 

90  $5.00  Western  Grocer .  718 

'.PO  ro..rref .  228)4  ' 

■^®  Kcotenay,  pref . 

22%  ..  Wetted .  76 

IC2);'  ....  Weston's .  79)4 

13  ..  Do.,  pref.  (new) .  185 

ix.x  V  WiltilLtd .  75% 

10%  Int.  Winnipeg  Electric,  “A”..  14)" 

14)4  int.  Ec.,rref .  ICO  1 

17  Int.  Wood,  Alex.  Is  J.,  pref. . .  l.AO 

is  .'  ■«  Woods  Jffp.  Co.,  com. . .  55 

7?,..  *®®  Do.,  pref .  110 

8%  ...  Wcol  Combine .  28)4 


Do.,  f  9!  pref. 

■  ro..sr  rref.  . 
BANKS 

Caitaditnne  Nat. 

Coiprrrrce . 

Deminion . 

Imperial . 

Mprtrea) . 


uo  as.uo  Tcrortf . 

IIO  $5.50  LCAFS  and  TRUSTS 

5  .  ■  ■  Car.  Frrmarcnt . 

•  ••  Central  Can.  lean . 

.  .  $5.00  Chartered  Trust . 

te  '^2  F'®"'  . 

!!-9®  TuronfcErie . 

*%  $2.50  Eo.,  20  p.c.  paid .  .  . . 

•3%  $2.50  Fat. 'i'nist . 

11%  Ont.  Qoan . 

ISVa  ...  Toronto  flen.  Trust . 

31  ■  .  Toronto  Martgtee . 

15  Ipt.  1C45  Tuotations. 

so  31.00  _ 


.106 

.  38%  38%  36 

.  33)<  35  32 

106  107  105 

.  20%  70%  19V; 

.  16  14%  . 

11%  lit;  10% 
.  102%  103  102 

.1.05 


10%  -  >4 
102  ); 


109 

106 

3250  . 

16 

IS 

.  .  625 

esb 

<05 

20  .. 

106 

103% 

I<8S  . . 

10 

7“4 

fCO  .. 

29% 

'0 

25  .. 

41 

37% 

roo  . . 

165 

4!4 

4 

3b5 

113 

$.1 

1346  .  . 

76'.? 

71  ?4 

.  .  15 

ioK 

16)4 

...  26% 

27% 

27 

230  . . 

38% 

29 

....  $67 

182 

18 

580  . 

16 

i3% 

40  . 

15 

13$? 

40  .  . 

25% 

5 

41 

45 

41 

*86  . 

18% 

13 

1076  . 

18% 

17% 

5  .  . 

lOf.} 

ISO 

3.1 

32 

105 

106 

325  .. 

40 

27% 

1070  . . 

, , 

.16“, 

74 

70  .. 

, , 

no 

101'.' 

298  .. 

25 

18% 

13  .5  . . 

, , 

16 

14% 

3510  .. 

16', 

10 

SO  .. 

•  a 

105 

100 

151  ISO  $6;oo  Eastern  Trust  . 

0  J5  Kxcelsior  Life  42%  Pd.  . 

28)4  $1.00  Empire  Life  2'<%  Pd . 

36)4  39)4  ft.  20  rcdernl  Found.  New  Com. 

11%  13  30  (Iranite  C.lub  . 

11%  1"1-  (ioderich  Elevator  . 

nvix  findfrey  Ilral.  Com . 

lom  Its-  "*  c2  tireat  Lakes  Power  Pfd.  . 

75  I  •I'-fal  'Vest  Life  . . 

15%'  II  Guarantee  Co.  of  N.  A.  .. 

*1%  6%  (iiiardlan  Realty  Pfd.  ... 

55  39%  $2; SO  l*“il  Rrass  Com . 

22  17%  $1.00  Gurney  Foundry  Coni.  ... 

8  .  Int.  Gurney  Foundry  Pfd . 

21  18  Int.  Guardian  Realty  Com. 

51.60  Halifax  Insurance  . 

1?^  'ci?  52.00  Highland  Dairy  Pref . 

®%  ,k  kk  Homewoml  Sanitarium  . 

49%  46  isS  •up"'"'  . 

,,  3®  Insurance  Exchange  Com. 

20  }  $1  M  '’^'i;r.- 

09  106  $6  00  Invest.  Rond  A  Share  Pfd. 

16  15  Int.  Power  6%  Pfd . 

J5  I.ambton  Golf  . 

06  IC3)4  $5.50  I^apralrir  Go,  Inr.  Pref.  ,. 
10  7)4  . .  Ixiblaw  Inc.  Com . 


8.2.'>  lO.mi  Province — 

Ifi.Ofl  18.50  inj.io  8O.UU1  Albei'la  . 

2IMMHI  24(1.00  imj  (jy  88.UU  Alberla  . 

1,3.25  14.00  ,  •  urlllsh  Culumbia  . 

25.00  20.50  yy  HI  0y  ,  Uritisb  Columbia  . 

1.5.5.00  100.00  Urltlsh  Columbia  . 

'lav-  .--11  l»M'"  "3'''  Manitoba  . 

122.00  111.00  •  .\Iuilltoba  . 

B-  Q  tn  102.00  100.00  New  Brunswick  . 

«..>o  0.50  13,,., I,  iiM.oUt  .New  aruuswlck  . 

.15!!!!  Ilb.oo  102J0  Nova  Scotia  . 

109.50  107.00  Ontario  . 

r  no  I'l'J  ""  '"3®0  Ontario  . 

vT  40  00  W50  ntoo'  '•■'•ail® 

‘i- 1.0  lio'i  mm  Ontario  Hydro-Elec.  Power 

/o'io  milll  Prince  Clward  Island 

3.50  115.00  107.00  Quebec  . . 

.r.  .7,5  103.50  100.00  . 

90  no  91  no  101,75  83.50  Saskatchewan  . 


I. 5.5.00 

100.00 

10.25  17..5() 
2.80  3.'2.5 

8.50  9.50 

10.00 

25.00 

II. 3.75  115.75 
415.00 
340.00 


JVaVv 

1 

June 

lOtit 

3%  Vi 

1 

June 

I'J/j 

a'-/t 

1 

Sept. 

1953 

4% 

1 

Get. 

19;);i 

3?i 

15 

Dec. 

1900 

4% 

2 

Jan. 

l'J5U 

4% 

1 

Get 

19.11 

8% 

1 

Mar. 

1964 

J  •  , 

lo 

Apt  Ii 

1961 

3',u 

2 

Nov. 

1956 

*% 

1 

June 

19.16 

3% 

15 

Scpl. 

1955 

454 

1 

June 

1971 

27.00  i:«i.«o 

10.80 

3..1()  115.00 

.i5  .7,5  103-30 

20.00  21.00  101. /;> 

00.00  114x>0 

104.00 
3'2.5.00 

17.00  103.00 

30.00  117.00 

19.00  114.00 

05.00  110.50 

37.5.00  425.00  115.IHI 


4%  '  Aug. 

4%,%  I  Jau. 


Bid  Asked 

101.00  104.00 

101.50  104X0 

114.50  107.50 

114.00  119.00 

101.75  104.25 

103.50  I00..5O 

111.00  110.00 
101.00  101.00 
118.00  123.00 

102..50  105.;50 


118.00  1‘23.00 

110.00  121.00 
129.(M)  133.00 

I02.IMI  101.50 


89.00  Saskatchewan 


103.00  99.00  Charlottetown 

117.00  110.00  Halliax  . 

114.00  108.50  Hull  . . 


110.50  98.00  Levit  ... 

116,86  lin.OO  .Monctou 

101.00  97.00  Montreal 

110.50  105.00  Uttuwu  . 


$100  I.oew’s  Buffalo  TlieatrerPfd.  9.00  11.00  l®i>/'® 


8)4 

R 

6% 

—  1% 

540  .. 

72% 

23 

22% 

% 

95 

n*? 

n»." 

—  % 

410  .. 

s 

7?" 

—  1 

fOO  .. 

Id 

19 

750  .. 

*0% 

*1 

87)4 

—  ii? 

395  ., 

92H 

*2% 

91 

—  % 

135  .. 

a 

9% 

-  % 

447  .. 

76? 

26 

—  % 

25  .  . 

54 

....  53 

..  1.60  .0.3 

..  1014  6% 

24  18% 


*7.00  i,ondon  k  Wc.st.  Trust  ... 
,  -  Maritime  Tel.  A  Tel.  Com. 

V.  'S,  Maritime  Tel.  *  Tel.  Pfd. 

■jx  Manufacturers  Life  . 

$1.25  Maritime  I.lfe  . 

^60  Midland  Loan  A  .Savings 
$7.00  Midland  Property  Pref.  .. 

_  Milton  Birck  . 

Minn.  A  Ont.  Paper  Com. 

Int.  Mississauga  Golf  . 

$3.00  Monarch  .Mtge.  Units  . 

«®  .Mnnarrh  I.ife  20%  Pd.  .. 

»,  J®  Atontreal  Trust  . 

tt 'Sn  Morrow  Screw  C.ora . 

$5  00  Morrow  Screw  Pfd . 

5Q  Mount  Royal  Hotel  Com.  . 
Mount  View'  Apt.  Pref.  ... 

54.50  National  Drug  Com . 

.76  National  Life  . 

.80  Nellson  Win.  Com . 

...  Nellson  Wm.  Pfd . 

$5.00  New  Rriinswick  Tel . 

New  Method  l.aundry  Pfd.  . 


97.00  103.00  ®‘'®® 

80.00 

in.7.5  I"!'®® 

18.00  l<;}-9® 

295.00  186.00 

24.00  28.00  39'®® 

15.00  135.00 

9.00  11.00  X- 


97.50  80X0  St.  Bonifaca . 

130.00  116.00  s  Saint  . . 

I0ii.no  103.00  I'hree  Rlvert  . 

143.00  119.00 1  Vancouver  . 

166.00  101.00  Westmouni  . 

99.(HI  SS'iO  Windsor  . 

135.00  121.01),  Winnipeg  ..., . 

X — Payable  Canada  and  New  Aork. 


4% 

1  Aug. 

I9.'>h 

in. 00 

nn.oo 

_  3% 

I  Feb. 

1962 

lOM.'iO 

I(L5..50 

.  4% 

15  Aug. 

1953 

101.00 

lol.on 

6% 

1  Aug. 

I9.)k 

114.50 

117.50 

UNICIPAL 

3% 

1  July 

1952 

lU‘J.00 

105.00 

....  6% 

1  July 

1952 

1 1 1  .uu 

in.uu 

1  May 

1952 

111.00 

115.50 

.  5V, 

1  .March 

19.54 

110.50 

11.5.00 

....  5V, 

i  July 

19.54 

112.50 

117.00 

INov. 

1954 

00.00 

101.50 

•  ••a  4'/^ 

1  July 

1949 

iiMi.no 

IIHJ.OO 

1  Oct. 

1956 

10.5.00 

107.50 

S,  SVi,  4% 

81  Dec 

1977 

07.00 

100.00 

4% 

15  April 

1971 

120.00 

12.5.00 

1  Nov. 

19.5(1 

i(»;$.iH) 

107.50 

....  6% 

1  June 

I9(i9 

130.00 

i;i5.oo 

4% 

1  May 

19.54 

10.5.00 

108.0(» 

_  31^*%  15  Dec. 

197.5 

08.00 

102.00 

1  April 

l'J61 

121.00 

120.00 

{"*■  Niagara  Ixiwer  Arch  Bridge  .5n.(t1l 


20.00  24.00 
2.5.00  35.00 

3.75 
73.00 
90.00 
16.00 

inn.nn 

12.00 

8.75 

9.00 

75.00  80.00 

I. 5.00 
102.00 

II. '2.5  15.75 
100.00 


■  ml  New  York.  z-Payable  Canada,  New  York  ami  London. 

CORPORATION  BONDS 


90%  7% 

99%,  79'4 


1?^  'Ia  Amer.  Elev.  1st  Pfd. 

52  Northern-  Telephone  . 

Nova  .Scotia  Trust  . 

79'4  $3  66  Scotia  L.  A  P.  Com. 

r4U  $3  00  Office  Specialty  Com.  .. 

.  .  R“-  Sup.  Pref . 

72%  ,80  Dnf.  Rn.  Sup.  Com . 


Utility— 

Algoinu  Cent.  Rly.  .5'a  1959  .>6 

Avalon  Tel.  4',.J,  1958  .  702)4 

Assee.  Tel.  A  Tel.  a'^’s  1960  lO.i'/j 

Rell  Telephone  5,  19.57  .  108 

Rell  Telephone  5,  1060  118 

II.  C,  Power  b'-i,  1960  . .  103 

11.  C.  Power  4,  1965  102 

80.00  Calgary  Power  5,  1960  104'i 

('al^ury  Power  5,  P.MU  .  liM.a 

Gatineau  Power  3%,  “A”  .  • .  104 

15  75  Do.,  “R”  .  7®7% 

Int.  Hydro  Elect.  6,  1944  100 

Int.  Hydro  Elect.  6.  1941  99 

Mont.  Island  Pwr.  ~<Vi>  1957..  103'/>j 
Montreal  Tram.  4%,  1955  100 

Montreal  Tram.  5,  “A”,  19.55.  lOO’y 
Montreal  Tram,  5  “R”,  1955.  100)4 
Montreal  Tram,  .5,  1951  ...  101% 


2l.no  22.56  I  Power  Corp.,  4%,  19.59 


,56  59  Brown  Co.,  5.  19,59  91'  1"l 

iflai;  R.C.  Pulp  A  Paper  6,  19.50  ..  101 

105'^  108  Gao-  !’•  *  73’’'’  '  '"'■7 

H)8  ...  Gan.  Vickers  6,  1917  .  101 

lifi  Can.  Cement  4'^,  1951  lOO'.j  102 

102  104  (ions.  Paper  .5'j,  1051  100'...  tn2',.j 

10'2  104  Dom.  Coal  4%,  19.52  .  .  101  103 

,yi|.  Donnucuna  Paper  4'-.),  19,58  100  103 

103%  I)ryden  Pa()er  4,  IttOl  .  101'.. 

11)1  "  Foreign  P.P.  Secs.,  0,  1919  .  82 

inii;  ■ ' '  Great  Lakes  Paper  5,  19.55  t02 

iaa  102  Ini  <■*<>•  Bakers,  5'],,  1918  100 

*99  102  Gypsum  L.  A  A.  5)4.  1948...  99'. j  . 

lOS'A  .  Lake  St.  John  P.AP.  .5.  1961.  102  lot 

100  ...  I3ike  St.John  P.*P.  5).}.  1961  102  lot 

100)4  ...  VcColl  Front.  011  .3,  1971  99';.  101'., 

100)4  102)4  Maple  Leaf.  S"},  1963  .  102'.a  . 

101%  103)4  Molrs  Ltd.,  6.  19.53  .  HMI 

105'  ...  Mont.  D.  D.  6,  1913  .  100 


55  *  52%  $2.50  Dill.  Tobacco  Plant.  Units,. .  27.00 


11%  10% 

— 

1 

222b 

30%  :o!4 

— 

•? 

176 

ib)'  'b*? 

- 

7225 

91 

143  115 

6’  ’ 

"i.5 

2247 

70).  20 

■t 

05 

744 

730 

i% 

'  '55 

26!  • 

IS 

30  77% 

— 

'i? 

590 

75'? 

ibs 

14%  14 

— 

% 

7091 

100  $9% 

140 

£6 

+ 

i' 

198 

ii  16),' 

— 

% 

'710 

43% 

i% 

'  an 

28 

155 

70)?  .  . 

1  > 

75 

73%  7? 

30  79)? 

*— 

% 

-137 

— 

% 

r4o 

70U  -0)? 

— 

% 

JC8$ 

76)4  76 

)? 

*43 

."9%  .*8)4 

K 

.’6.5 

75)?  74% 

7345 

10S'<  . 

700  183  176 

18  26  16] 

*80 

MV  01 


20  .30  Pacific  Coast  Term.  . . 

....  Paramount  Oshnwn  Pfd. 

3*  *100  Paramount  Kitchener  Units 

„  ,,  Prov.  Rank  of  Can.  . . . 

53  ;  2.60(b)  Provincial  Paper  7%  PGI.  . 

■  ■  •  Prudential  Trust  . 

iau  Bcllance  Grain  Com . 

76  *  $7  M  Gn'f  . 

16%  Royal  rriist  . 

int  SI.  John  Drydock  Pfd . 

0)4  .  Ruddy  E.  L.  Pfd . 

70)i  $1.50  Sawyer  .Massey  Com . 

74  Int.  .Sherbrooke  Trust  . 

8'4  Int.  .Selherlliig  Rubber  Com.  . . 


19.00 

98.00  104.00 
60.00 


156U  108 
2.3%  20 

720  160 

730 


79%  25  Int. 

.36%  27  .80 

108%  107  $4.50 

27  74  $1.00 

20)4  1,3 

105  97%  $5.00 

J30y  1.30  $7.00 


{*■3®  Sovereign  Life  25%  Pd. 
fl'SS  Standard  Fuel  Com.  .. 

Jj'®®  Sim  Life  Assce . 

$3.00  Third  Can.  Gen.  Invest. 
$7.00  Toronto  (airpet  Coni.  ... 
$7.00  Toronto  Carpet  Pfil.  .. 
Int.  Toronto  General  Ins.  .. 
•  80  Trusts  A  Giiarantre 
•$  *®  United  Farmers  Co-Op. 
*1.00  United  Steel  “A”  Pfd. 


_  i.i..5n 

1.5.00 

.  ..  I(l8..5fl 

n  0.2.5 

_  10.00 

. . . .  10..50 

•JO.flO 

100.00 

.  .  .  .  Kin.oo 

....  1(K!..50 

_  140.00 

....  1.00 

2.30 

...  1.37.00 

. .  10.00 

I6..-0 

om.  2.2.5 

3.00 

. . .  34..50 

. . . .  6.00 

_ 08O.OO 

000.00 

. . . .  .1.80 

4.00 

. . .  79.00 

. . . .  98.00 

102.00 

. . .  6.00 

7.2.5 

...  101.00 

10.5.00 

MIL  L.  H.  A  P.  3%,  1963 
MH.  L.  H.  A  P.  3)4.  1973 
Nfid.  *  P.,  4)4.  1956  .. 

Nfid.  *  P.  5,  1956  . 

Ottawa  Power  4.  19.57 - 

Ottawa  V.H.  4,  1964 
Ottawa  V.P.  5,  19.59  .... 
(luebec  Power  3's,  1962 
Shawlnlgnn,  3)4.  1976  . . 

Sliawinigan,  3,  1961  . 

.Slinwinigaii,  3,  1971  . 


162)4  I0t)4  N.  s.  Sll.  A  Coal  3'4,  1963 


100  102  Price  Bros 

.  101  •  •  Rolhind  Pi 

.  161  ..  .Simpson's 

162'4  •  Unit.  A  mil 

.  168  Western  (I 

162 

166'4  162'4  Real  Estat< 


Price  Bros.  3'/4.  1066 
Rolhind  Paper  4's,  1965  ,  . 
.Simpson's  Ltd.  3'4.  1966  ... 
Unit.  Amiisements  4,  1985 
Western  Grains  5.  1969  . 


16.3  165 

162'4  .  . 
162).  lOI'j 


16.3  165 

166)4  162'/4 


Alex,  nidg,  6,  1917  ... 
.\eadia  .Apt.  4.  19.53  . . .  . 
Dominion  S<|imre  4,  1953 


S.  .V  ,  'li  «»/' ■  io-n  inoi'  tail'  Dominion  Si|imre  4.  19., J  . 

®  Cudfrey  Really  4,  1952  ... 

k?, "inJ.  ■ "  Id', '*  mi  Lord  Nelson  Hotel,  4,  1947 
Winnipeg  Elect.  3,i,  19,1  I6J  101  Mlmtreal  Apis.  Ist  4.  1954 


Ahlllbl  5,  1965  .  99 

Algoma  Steel  6,  1948  ........  101 

Drandram  Henderson  4,  1961  101 


Oglivy  Realty  5' 5,  1951 

Oueen's  Hotel  5,  1953  . 

Ill  113  Rly.  Exch.  Bldg.  2'4-.l.  19,59. 

99)'4  161)4  Sherbrooke  St.  3)4.  1952  .  .. 
101i)4  I03')4  St.  Calh.  Stanley  .3-3'-^,  I,  ’57. 

161  .  Windsor.  4)4.  19.53  . 


Vice-Roy  Manuf.  Pref. 
Victoria  Trusts  A  Sav. 


3.75  .5.60  '  West.  Assee.  Cotjj. 

26.50  27.75  West.  Assce.  Pref. 


27.06  32.00  West.  Grain  Com . 

112.50  West,  (iraln  Pfd . . 

11.66  12.25  W'est,  .StiM'k  A'urd  Pfd.  ... 

116.00  West.  Slock  Yard  Com.  . 

fiSilMI  W'lKxt  .Alex.  A  James  Com. 

44.00  Tork  Trading  . 


211.66 
26.INI 
1  .,36 

6.56  8.56 


?0% 

27)4  ny  79 


72)/  16'/' 
74  18% 
ro  741" 
JOX  78)f 


.  *177 

135  125% 


. ....  166  168  188 
138 


136  $7.00  Ec.,i:rcf.  71. 

54  $2.00  Con.  Div.  Sec .  .  .  .  75 

16’  Do.,cref .  19 

74%  $1 .00  Consol.  Paper  Corp .  19 

18%  ,,  ®®  Coniol.  Press  Ltd .  31 

JJ'!]®  Cons.  Sand  BGr.,  pref.  .  100 

34  $1.00  Cons.  Textile  Mills .  10 

..  $1.50  Corr.  Paper  Box, prcf. . .  1C4) 

78  *'1.25  Do.,  com . I9 

Crain  Ltd .  8 

16'/'  .70  Cub  Aircraft . .  .  1  SO 

18%  .  -80  David  fc  Frere,  "A"  . .  it) 

74'-"  $1.00  Do.,"B” .  5) 

78)f  *1.00  Cc  Havilland  Aircraft  . . .  17 

71'./  .  •**  Do.,  pref .  ISO 

?3'/  $1.70  Eisher  Steel .  4U 

7®  .80  Do.,  pref .  S0)( 

32K  l.CO  Eom.  Engineering .  55 

_  Dom.  Cilcloth .  .,  43 

193  $8. CO  Dcm.  Square . .  .  78 

..  *?  C0  Donnacona  Paper .  16)4 

•  ■  S®**  Kootenay,  pref.  .  37 

..  $2.40  Esmond  Mills .  72)4 

. .  "4.00  Fairchild  Aircraft .  4'/4 

—  •3®  El*et  Aircraft . 1...  6' 

..  $9,00  For.  Power,  Sec . 65 


19%  16%  —  2 


i.so  214 

:t%  2b 
5%  .. 


16)4  16%  IS  — 

37  ..  .. 

72H  72)4  . 

4%  4%  3)4  — 


8). 

7'» 

40 

I  .  SO 

50 

70 

18 

.75 

27), 

15)4 

Int. 

26 

.80 

100 

Int. 

10 

105 

7  66 

22 

Int 

nii 

3.00 

L65 

30 

$1  00 

6 

’4 

18 

16)a 

165 

ISO 

Int. 

5 

21 

ji  so 

<4% 

45 

Int. 

REALTY  BONDS 


5% 

13 

9 

J43 

18' 

i4 

10 

21 

19% 

12^ 

8)? 

'<1 

19 

16^ 

11 

:5 

20; 

40 

175 

3r 

rt). 

Recoil  of  the  Curb  Markete 


U.OO  For.  Power 'Sec.  pref’. .  13%  12 

f®-®®  £“■••«*  Coy’s .  t4  <4%  56%  —7)4 

*5.00  Fretman  Ltd .  23  32 

Freiman’s  Ltd.,  pref. ...  lOl 

Godfrey  Realty .  37)4  36  . .  .  ' 

Hillcrctt  Collcricz .  35 


28  18% 
20%  IS 


99%  103)4  118 

37)4  24 


Acadia  .Apts.  4's  '59 


.Aiicroft  Place  4's  ’.50 
.Alexandra  Apts.  3‘s 


Balfour  Iluilding  3's  '45 


}1  50  Clarendon  Apt.  7's  ’.50  ,. 
Int  Clarendon  Prop.  7's  '17 


Dom.  Square  4'c  ’.59  . 

Kills  Park  Apis.  4'1,’s  '60  .. 
General  Brock  Hotel  3’s  '54 
GiHlfrey  Realty  4  s  ’.52  W.S. 


Bid  Asked 

97.. 56  101.66 

56.66 

99.66 

75.. 56 

86.66 
IMi.66 
7t.25 


.56.75 

56.75 

54.66 
I62..56 

71.66 

75.116  80.66 
96.06 


liisiirHiice  Exeliange  .5's  '51  38.66 


141"  13% 

15%  15 


it:  -I?-;  . 
ICS 

14%  15);  14 


Do.,  pref .  37%  39 

Intercolonial  Coal . .  40 

Do,,  pref .  130 

Int.  Coal  81  Coke .  28 

Inter.  Metal  Ind.,  “A”.  72  33 

Do.,  “A"  pref .  1C4)4  .. 

Inter.  Milling,  4%  pref  . .  US  114 
Inter.  Nickel .  37)4,  iO 


(40 

24%  27 

:sy  78“ 
106  102) 


■  AO.  Acme  Glove  (new) .  10y> 

.30  I  Aluminium  Ltd.,  prcf. .  120 

1.00  Andian  Hat’l . .  18), 

...  Atlas  Steels .  tS 

*nt.  tathuxst,  ”H" .  6 

Heath  Co.  “A” .  70)] 

..  Leldint-Corticclli .  165 

nt.  Lo-iprcl .  170 

..  xelgiuip  Glovr .  13% 

■  iO  Lo.,pref .  19 

C(b)  Bright  t  Co..  T.  G .  19 

(%  B.C  Fertstfrod .  4 

•  £0  Z..C. Lackers . .  55 

I  SO  t.C.  Iqipt  laper .  65 

Int.  I  o.  pre .  170 

S  CO  -rownCe . .  5? 

I  nt.  i.  o. ,  pref . II 

.89  Lutterf.y  Hesirry, .  9) 

1.50  Call  ary  lower,  pref  .  106 

.  .  Can.  u  E op),  huger .  73). 

8. CO  Canada  E  altinp .  62 

•  01)4  I  Can  Nor.  1  ewer  pref  .  Ill 
Int  Can  Etarc  .  13 


- — — W  eek  E nding  .  uly  23,  1941 - 

Frev.  High  Lot  Price  bslca 
CloM  C  hange 


170  165 

5?  5% 


balcf  Eid  Jek  High  Low 

..  10%  II  12 

.  120 

.  18%  22%  22 

20  ..  ..  76%  57 


165 

175 

15%  13% 
70)4  18% 
19)4  12)4 
5)4  3)4 

i*%  40 
78  57 

185  170 

8  4% 

104%  77 
-UK-  8)' 


Humberstone  Shoe . 

Hydro-Electric  Eec . , . . 


Int.  Paints.  .  . 
Da. ,  prcf. . . 


Uo.,  pref . 

:.  Pulp  fk  Paper . 

Do.,  pref . 

Int.  PeU . 

Inter.  Power . 

Inter.  Utilities  (new). . . . 
Jamaica  Pub.  hcrvice . . 

Do.,  pref . 

Kelvinator . 

Labatt’a . 

Lake  of  \Vooda . 

Do.,  pref . 

Lang  81  Sons . 

Laura  Sccord . 

Lcgorc,  prcf . 

Lindsay,  C.  W . 

Do.,  pref . 

Loblaw  “A" . 

,  Dp.."E” . 

Loews  Thtatres,  rref.. , . 

Macabe  Crain,  "A" . 

rp.,“B" . 

MacKinnon  Steel . 

Do.,  pref . 


152 

48%  48!"  45 
129 


17% 

18 

16% 

“4 

237  .. 

27 

17«4 

57 

58 

f6% 

— 

% 

80  . . 

CO 

47H 

15». 

15) 

15)? 

— 

Vi 

liS 

18) 

IS)) 

15 

1$ 

7( 

16! 

12' 

140 

..  149 

..  Ml 

28 

' 

..  76 

;’5 

28 

27)4 

■ii 

— 

>85  . 

..  78“' 

74% 

75) 

36 

-f 

>4 

7 

..  .-7' 

.-6% 

161 

.  166 

163 

60 

$4 

74% 

+  ' 

ii 

roo 

25 

17 

27 

22)4 

22 

t29 

73)? 

19 

75 

...  75 

78'  '  76 

14 .  CO  ..  an.  V  inecars ......... 

$l.f0  Can.  Fairbanks,  roir. .  . 
$7. CO  Can.  Gen.  Investment.. 
$2.00  Can  Induetries,  ”L”... 
.*$ .00  Co.  (new  . . 


34  3$  73)4 

:3y  73%  23 


Lo.,  . 

an  IngcrsoII . 

190 

■?«% 

% 

V 

65 

Can.  Int.  Irvest.  Iruat.. 

5' 

5% 

— 

% 

115 

Lo.,  pre . 

Can.  Light . 

08 

106 

16)" 

Canadian  N.  arconi . 

:)', 

3)i 

2% 

ta 

7600 

Can.  i  f  P.  Ir.vcit.  .  . . 

2% 

— 

% 

1 

750 

1  r.  rref . 

14 

13 

— ■ 

75 

Len.  bilk  Froc  .  ...... 

70%: 

.0 

— 

1 

25 

V.  an  \  tckcr£ . 

41) 

41* 

31.’ 

— 

9y 

I 

'90 

Co.,  pref . . 

170 

170 

110 

.  V  .  Luirl.r . 

;  1 

^  1 

’2% 

_ 

1 

1235 

Can  Wettirphovie . 

(.  aMidyV  Lt<’ . 

ri 

-M 

,  6 

17% 

16 

12% 

SW 

neo 

108 

78%  23 

62)?  58)' 
113  lO'J 


ti  is)4 

753  163 

I9f)4  1?6^’ 

70  63 


4)|  1% 

18)4  13% 

31  30 

43%  12 

174  97 

2.80  '.80 
62  52  $ 


$5.00  Lakeht.  Joh'nP.'fc  P.’;; 

$1.00  l««mberts  Alf . j... 

>1.00  UanglBy  Ltd . ,  pref . 

..  Lowney’s  Ltd . 

.SO  MacLaren  P.  ^  P . 

v4.00  Maritime  Tel  OiTel... 

$7.00  Lo.gpref . 

,76  Mflchcri .  .... 

S.QO  Do.*  pref . 

.  .  •  Mercury  Miii* . 

Minn.  (B  Ont.  Paper  . 
Apt.  Montreal  Itland  Fower. . 

■  Mtt  poyal  Hotel . 

Mt.  Royal  Rice  Mills. . . . 

Nova  Scotia  Light . 

Lo.,pref . 

Int.  Nuclear  Enterprises..  . 

6.00  Paton  Mfg . 

.80  Do.,  pref . 

2.00  Paul  Service  Stores 
<7.00  Power  Corp.,  pref  . 

Int.  Do.,  3nd  pref. . . 

7 .00  Cue.  Pulp  Si  Paper,  pref 
.60  Quebec  Telephone 

..  Reliance  Grain . 

.60  Do.,  prcf . 

Int  Sangamo . 

....  Sarnia  Bridge  (new) .  . 
y7 . 00  So.  Can.  Power,  pref 

''2.00  Southmount . 

.  .  Standard  Clay 

Int.  Stand.  Radio . 

Stop  Si  Snop . 

04  Stowell  Screw,  . 

Do..*‘B*’ . 

Superteet  Petroleum 

Thayers,  com  . 

Do.,  pref  .  . 

Int.  Thrift  Stores 

Do.,  pref . 


IS 

is 

15 

74 

23 

25 

74 
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81 
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85 
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14 
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41 
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35 

35 

35 

36 
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14 

14 
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15 
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S3 
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10 
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15% 

16 
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16)? 

63 

82 
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85% 

56 

n 

11 
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13 
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85 

80 

10 

80 
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mi 
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15)? 

12Vii 

43 

43 
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1330 

45% 

34 

72 

^2 

SO 
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22 

71% 
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20% 

9% 

8 

—  ’2)? 
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••a 

n 

8 

16% 

17 
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18% 

mi 

22 

22 

15 

22 
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70)? 
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431S 

27)? 

17 

25 

25 
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115  no  —  7 
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K9U  no 
60  57 

36  33 

8  8 
18 
in 

40 

UH  \2H  \\H 
123)^  125  123H 

25  .27  .25 


6.^  6*4 
3Js  3)4 


12%  12 

11%  12).'  11  10 


1  o.,  rref . 

1  till'  1  cQ'  1  rod  . 

I  o.,  rre" . 

eltic  I  rlttini;. . . . 


18%  15% 
150 


11.50  Dc 
S  5 .  CO  Com 


eltic  I  rlttigu 
Claude  t  roA. . 


Dc.,  rref _ 

>m.  Aleahel. . 


52  $2.00(bl  Unit.  Amusements,  "A”  3 

15%  ...  Do.."B" .  2 

$7.00  United  Distillers  .  3 

....  United  Fuel.  "A” .  5 

75  Do.,"B"  . 

United  Sec . 

4P  Western  Grain . 

60  Arr.  Windsor  Hotiri .  I: 

4%  .20  Int. — Interim  dividend. 


16%  IS'i  —  3' 


36%  31)4  —  1% 
53  —  1 


2)4  2 
I»%  1|4> 
1.  ’Wb 


—  1 
6%  —  I 


Ou»t«Gaaa-'  (III  plug  Hnnus.  (A)  a%  of  arrears. 


16)? 

11% 

Int. 

13)? 

10% 

SO 

117 

94)? 

$6.00 

119 

$6.00 

14% 

6 

85 

14  00 

*130  Vi 

$7.00 

16% 

16 

112!? 

$6  00 

60 

$3.00 

43 

33 

R 

Int 

29 

18 

111% 

$1  50 

50 

$2.00 

13 

11 

.50 

131% 

$6.00 

.27 

.22 

15 

9% 

7 

.40 

5 

2)? 

29% 

26% 

'i.so 

IS 

48% 

46 

'1. 00 

S'? 

4 

.10 

2.) 

'i  bb 

45 

$6  50 

31 

$1 .00 

30 

$1 .00 

36% 

21). 

58 

46 

$3 'bo 

n 

6 

16lj 

3 

1% 

13 

11% 

Int. 

^"1'  Lord  Elgin  Hotel  .  9.9.611 

Lord  Nelson  4's  '47  .  92.66 

t,  40  Montreal  Apt.  4’s  ’.'>4  _  98.06  161.66 

Metropolitan  Bldg.  4'.i’8  ser.  92.06 
$6.00  tlntario  Rlilg.  li'-i’s  '19  .  ..  79.66 

Int.  1‘rince  Edward  Hotel  4’3  ’47  .’,6.60 

Richmond  RIdg.  7’s  '47  ...  94.66  46.66 

Int.  .St.  (jith.  Stan.  Hlty.  4’s  ’47  'J2.66  106.66 

Int.  Trinity  Illdg.  4’s  ’.'>2  W.S.  ..  18.66 

•  I  I'niteil  Hotel  Notes  .  .  9.66 

$3.00  W'ellington  Illdg.  6', 4's  ser.  76.06 
*i  bo  Goiirt  Apts.  9’s  ’.',6.  61.06 

'3  00  M.XRLOV  ROrVX  MIXKS 

68  _ 

Int. 

Sinking  of  the  three-compart- 
so  shaft  to  a  depth  of  .'>50  ft., 

fiioo  sit  Marlon  Rouyn  Gold  Mines  is 
70  expected  to  commence  soon.  The 
^®  concrete  collar  has  been  poured 
.60  for  the  opening  which  was  then 
®o  32  ft.  down  and  headframe  is 
presently  under  construction. 
Int.  Electric  power  line  lias  been  ex- 
$6  M  tended  through  to  the  property 


proposed  to  start  the  sinking 
using  this  type  of  power.  Barring 
unforeseen  difficulties,  -it  is  anti¬ 
cipated  that  the  shaft  will  be  com¬ 
pleted  by  mid-December  oa  which 
time  all'  surface  plants  will  ha\c 


L.AKE  SHORE  GOLD 
The  mill  of  Lake  Shore  .Mlnct 


tons  of  dry  ore,  recovering  |1.- 
207.461  including  premium. 

For  fiscal  year,  ended  June  3" 
comparative  returns  are  as  fol 
lows:  tons  milled,  1946,  321,048; 
recovery  per  ton,  $15.05';  bullion, 
$4,983,115.  For  previous  year, 
261,583  tons;  $16.80  recovery; 


- . 
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LOSSES  GENERAL  Heard  in  the 
IN  SOFT  MARKET  ^  board  room 


FOR  PAST  WEEK  ,  On  senerally  declining  volume 

I  s-tock  prices  continued  their  down- 
■  ;  .  '  I  ward  drift  during  the  pai^t  week. 

Outnumber  Gains  by  Wide;  ;Hajor  factor  in  lower  industrial 
Margin  With  Wide  Declines  i  trading  levels  still  seems  to  he  the 

i  lal>or  picture,  where  little  if  any 
In  Many  Is  ues  f  betterment  is  noted.  At 

I  the  same  time  disappointment  on 
GAINS  WEDE  FEW  the  aheence  to  date  of  any  re- 

_  medial  government  action  has 

Stock  markets  were  definitely  tended  to  depress  mining  share 
weak  during  the  past  week  with  prices.  Traders  generally  appear 
net  losses  heing  shown  over  a  disinclined  to  any  large  commit- 

I'foad  list  of  issues  for  the  .S-day  ments.  although  offerings  are 
period  ended  Tuesday  last.  Cams  readily  absorbed  at  current  ‘bar- 
were  few  and  far  between  and  gain'  levels, 
vx  ere  shown,  to  a  great  extent  y  y  ¥ 

on  issues  that  are  more  or  less  Turnover  and  prices  on  the 
ir.freqxiently  traded  in.  Not  only  j  Montreal  Stock  Exchange  showed 
"ore  losses  many  numerically  hut  |  further  declines,  with  individual 
were  consideralde  in  extent  on  i  outpointing  gains  by  more 

quite  a  number  of  issues.  i  than  three  to  one.  The  sell-off 

Weak  si)ots  on  Canadian  mar-  speeded  up  sharply  in  final  .ses- 
kets  were  .41uminium.  which  drop.  \  gjpp  ju  sympathy  with  the  wide 
ped  10 '2  points;  St.  Lawrence  j  York  break.  Utilities  lost 

Paper  pref.,  down  8;  Hiram  44  alk-  ju  o  r  e  than  a  point:  industrials 


DOUBT  RELIEF 
SHORT  SUPPLY 
OF  NEWSPRINT 


New  Exchange  Member 


er.  off  fi;  and  Price  Pros..  Good- 


more  than  a  point:  industrials 
.sold  off  four  and  a  half;  papers 


vear  Tire  and  Canada  koigings  I  points  down;  golds  lo.'-t 

oh"  ^'2  'fnd'  ••n"""lost  2l.Thi'S  I 


losses  of  8  42  were  shown  by  Fanny 
Farmer  and  Inter.  P.  &  P..  Great 
I.akcs  Paper  dropped  8  *4  and 
losses  of  8  points  were  shown  by 
Abitibi  2nd  pref..  Can.  Locomotive, 


were  shaded. 

¥  * 

In  Toronto  final  session  brought 
sharp  increase  in  volume  with  new 
194  6  lows  shown  for  golds,  ba.se 


‘Canadian  Oil.  n'em.  .Scottish  pref..  i  metals  and  vvestern  oils  Main 
McColl  P'rontenac  pref.  and  Ogilvie  '  factoi  in  the  decline  was  the  44  all 
Flour  Simpsons  “A"  moved  off  I  Street  sell-off,  combined  with  pe.s- 
2's  while  “B”  stock  lost  1’2  and  |  simism  on  the  current  labor  diffi- 
••  V’  dropped  a  point;  Famous  j  cultles.  Final  averages;  Indus- 
Players  declined  2  •’’4  and  Canada  trial.®,  down  seven  points;  gold 

Cenient  2%.  while  losses  of  2  V2  stocks.  eiglK;  base  metals,  six; 

were  registered  by  Smelters.  Steel  |  and  western  oil®,  two  and  a  half. 
Wares  pref..  and  Powell  River.  :  4?  4?  46 

Seagrams  moved  off  2%:  Cana- 1  Trading  in  New  York  was  dull 
dian  Food  lost  2‘i  and  “.4"  de-  j  and  irregularly  lower  up  to  Tues- 
clined  1  "s  :  Howard  Smith  lost  2',  day's  session,  when  pessimism  on 
as  did  Steel  of  Canada.  Losses  of  ,  44  ashington  price  control  outcome 
2  points  were  shown  by  Acadia-  1  precipitated  widespread  liquidation 
.\ilantic  pref..  Can.  Foreign.  Circle  i  sending  prices  to  lowest  levels 
Bar.  F.namel  &  Heating,  Fleury  ;  seen  in  five  months.  Loss  -  gain 

Bi.ssell  pref..  .4Iolsons.  Mont.  ;  ratio  was  about  three  to  one.  In- 

Tramways.  Orange  Crush  pref.,  ,  dustrials  lost  five  points:  rails 
SI.  I.awrence  “-4"  and  Sherwin-  were  down  two  at  a  new  1946  low; 
44’illiams.  Maple  Leaf  Mill,  mov-  and  utilities  sold  off  about  a  point, 
ed  off  1  "g ;  Brazilian.  Canadian  *  ♦  »  ’ 

Bronze.  Can.  Breweries,  Dom.  On  meagre  volume  London  trad- 
Foundries,  Harding  Carpets,  and  jng  was  sluggish  in  tempo,  with 
Standard  Paving  all  lost  1%:  i  losses  fairly  general  throughout 
.Vbitibi  com.  and  1st  pref..  Bath-  the  list.  Final  averages  showed 
urst  “A”.  Can.  Forgings  “A",  industrials,  w'hich  had  declined 
Bruck  Silk.  Can.  Packers  “A",  I  steadily,  nearly  two  points  lower: 
Dom.  .41alting  pref..  Dryden,  Elec-  :  jails  held  firm  part  of  the  w-ay, 
irolux.  Imperial  4'arnish,  Inter,  (losing  fractionally  easier. 

Itronze.  Ottawa  Electric.  Pen-  j  - - 

mans.  Page-Hersey.  Sicks’  Brew'  Curb  Lisfing 

v.t.,  and  S.  Can.  Power  all  moved  .  1  .1 

off  lib;  Nat  l  Steel  Car  and  Power  Consolidated  TcxtllCS. 

Corp.  both  declined  1  % ;  Mont.  _ 

Locomotive.  Moore  Corp.  and  No-  .  listed  on  Montreal  Curb  Mar- 


U.S.  Commerce  Department 
Sees  Shortage  Persisting  De* 
spite  Plans  for  Diversion 

CONSUMPTION  RISES 

44'ashlngto'n' — No  Improvement  is 
expected  in  the  tight  newsprint  sup¬ 
ply  situation  in  the  near  future,  nor 
any  immediate  let-up  in  the  short¬ 
age  of  paper  and  paperboard  ac¬ 
cording  to  the  United  States  Com¬ 
merce  Department. 

Between  185,009  and  190,000 
tons  of  domestic  newsprint-making 
capacity  is  scheduled  to  be  divert¬ 
ed  to  output  of  other  classes  of  ERIC  CRADOCK  of  G.  C.  4Vil- 
paper  by  the  end  of  this  year,  the  Hams  &  Co.,  Toronto,  has  been 
department  statement  said.  elected  a  member  of  both  the  Mont- 

Paper  and  paperboard  supplies  real  Stock  Exchange  and  the  Mont- 
iu  the  second  quarter  of  1946  were  Curb.  The  new  member  has 

estimated  at  some  4,000,000  short  been  connected  with  the  stock 
tons  at  an  annual  rate.  Third-  brokerage  business  for  the  past  18 
quarter  requirements  were  expected  He  is  a  director  of  seyeial 

to  match  the  second  quarter’s,  with  companies,  and  is  a  member  of  the 
production  somewhat  lower  in  that  j  Toronto  Stock  Exchange, 
quarter.  ;  I  ^  ~ 

Low  imports  of  wood  pulp  from  ;  ShsWinigan  Co.  PlflCCS 
Sweden  in  May  and  June  were  given  I 

as  the  chief  reason  for  the  antici-  Contractor  Building 

pated  reduction  in  third-quarter  ,  .  ,  ,  , 

output.  Some  paper  mills  were  said  Announcement  is  made  by  James 
to  be  faced  with  the  necessity  of  on.  president,  The  Shawlnigan 
curtailing  production  because  of  in-  ^ater  &  Power  Company  that 
adequate  supplies  of  overseas  pulp.  Shaw  inigan  Buildings  Limited  has 
.  awarded  the  contract  for  construc- 


New  Capacity  Projected 


tion  of  the  new  Shawlnigan  office 


Loss  in  domestic  newsprint  cap-  i  building  in  Montreal  to  J.  L.  E. 
acity  resulting  from  diversion  to  |  p,igg  &  Ltd.,  of  that  city.  De- 
other  production  will  be  compen-  1  niolition  of  the  buildings  formerly 


sated  for  eventually,  the  depart¬ 
ment  said,  by  150,000  tons  of  news¬ 
print  capacity  to  be  installed  in 
the  south  by  the  end  of  next  year 
or  early  1948,  and  by  increased 


standing  on  the  site  has  been  com¬ 
pleted  and  excavation  work  for  the 
new  building  will  start  within  the 
next  few  days. 

The  Trew  building,  which  will  be 


production  capacity  in  Canada  and  ,  t^^^lve  storeys  in  height,  has  been 


Newfoundland. 

The  department  estimated  that 


designed 'by  Archibald  and  Ilsley 
and  A.  Leslie  Perry,  associated  ar- 


consumptlon  of  newsprint  in  the  chitects.  Supervision  of  constnic- 


United  States  in  the  first  five 


tion  will  be  carried  out  by  The 


months  of  this  year  totalled  1,736,-  shawinigan  Engineering  Co.  Limit- 
000  tons,  an  increase  of  25  per  cent. 


over  the  corresponding  period  of 
1945. 

It  was  made  possible,  the  depart¬ 
ment  said,  by  larger  imports  from 
Canada,  and  Newfoundland,  in¬ 
creased  domestic  production  and 


Peak  Production  Last 

Year  By  Anglo-’Uranian 


Sturt  Pouring  Cement 
Big  Courtaulds  Plant 

Cornwall: — Cement  pour¬ 
ing  operations  were  started 
this  week  on  the  first  build¬ 
ing  of  the  big  new  staple 
fibre  plant  for  Courtaulds 
(Canada)  Limited.  Forms 
previously  had  been  erect¬ 
ed  for  the  foundation  of  the 
building  which  will  be  the 
western  end  of  the  new  plant. 

COAST  MILLS  TO 
BOOST  PULP  PRICE 

Follow  Lead  Of  Eastern  Prod¬ 
ucers  on  Asking  10  Per  Cent 
More  for  Sulphite  Pulp 

British  Columbia  Pulp  &  Paper 
Co..  Ltd.,  following  action  by 
eastern  pulp  mills,  will  according 
to  Pacific  coast  advices  bring  into 
effect  during  the  month  as  con¬ 
tract  terms  permit,  a  10  per  cent 
increase  in  bleached  sulphite  pulp 
prices  sold  in  the  United  States 
or  to  destinations  which  pay  in 
IkS.  funds,  when  such  pulp  is 
used  for  paper  making.  The  in¬ 
crease  will  not  apply  to  the  larger 
proportion  of  the  B.C.  Pulp  out¬ 
put,  however,  for  this  is  currently 
being  sold  for  use  by  the  nylon  and 
plastics  industries.  These  prices 
for  domestic  use  are  subject  to 
Wartime  Prices  and  Trade  Board 
restrictions. 

Powell  River  Company,  Limited, 
confirms  that  fact  that  its  surplus 
unbleached  sulphite  pulp,  used 
chiefly  for  paper  specialties,  will 
bo  sold  in  the  U.S.  or  markets 
which  pay  in  U.S.  funds,  subject 
to  a  10  per  cent  increase  in  price. 

Pacific  Mills,  Limited,  94  per 
cent  owned  by  Crown-Zellerbach. 
is  not  greatly  affected  by  the  ex¬ 
port  pulp  price  situation,  officials 
explaining  that  most  of  the  pro¬ 
duction  l.s  used  by  the  company's 
own  specialties’  plants  in  Van¬ 
couver  in  the  manufacture  of  fini¬ 
shed  products.  However,  although 
not  a  large  pulp  shipper,  any  of  the 
product  exported  fill  he  subject  to 
the  10  per  cent  increase  in  price 
as  announced  by  other  shippers. 


CAN.  BREWERIES 
DIVIDEND  UPPED 
FOR  THIRD  TIME 


DIVIDENDS  DECLARED 

And  Ofher  Official 
Nofices 


Increase  in  Quarterly  Rate  To  BANK  OF  MONTREAL 
37*4  Cents  Adds  to  Unusual  established  1  si  7 

Dividend  Record  ^  dividend  n..  mj 

_  XTOTlCE  is  hereby  given  that  a  DIVI- 

DEND  of  TWENTY  CENTS  r« 
COVERAGE  IS  GOOD  I  share  upon  the  paid  up  Capital  Stock  of  this 


Notice  is  hereby  given  that  a  DIVI¬ 
DEND  of  TWENTY  CENTS  per 
COVERAGE  IS  GOOD  share  upon  the  mid  up  Capital  stock  of  this 

Institution  has  been  declared  for  the  current 
4  ^  HI  payable  on  and  after  TUESDAY, 

Announcement  bj  diiectois  of  the  THIRD  day  of  SEPTEMBER  next,  to 
Canadian  Breweries  Ltd.  of  dccia-  Shareholders  of  record  at  close  of  N.'sfness 
ration  of  a  dividend  on  company’s  ^Ht  July,  1946. 


I  stock  of  3  7  la  cents  a  share,  pay- |  By  Order  of  the  Board, 

I  able  October  1st,  malutains  a  some-  ^  B.  C.  GARDNER, 

j  what  unusual  record  of  dividend  I  General  M.inagcr. 

■  distributions  which  had  its  incep-  |  Montreal.  16ih  July.  1946. 
j  tion  in  October  of  last  year  with  ini-  I 

I  tial  disbursement  of  20  cents  a  _ _ __ 

Since  declaration  of  the  initial 
I  dividend,  rate  of  distribution  has  ThpRoV-ll  RjUlk  f1 
I  share  on  common  stock  of  company.  •  llvIiUjdl  DdlinU 
beeir  increased  with  each  quarterly  DIVIDEND  No. 

I  payment  except  one.  In  January  of  v  tQTICE  is  hereby  1 
I  this  year  a  disbursement  of  25  i\|  dividend  of  two  per 

i  cents  was  made  and  payment  on  ggnts  per  share)  upon  th« 

;  same  basis  was  made  in  April.  In  ital  stock  of  this  bank 
July,  however,  quarterly  distribu-  clared  for  the  current  qui 
;  tion  was  increased  to  3114  cents  a  be  payable  at  the  bank  an 
I  share  and  now,  with  October  decla-  j  on  and  after  Tuesday,  th 
ration,  quarterly  rate  has  beeir  put  .September  next,  to  sh; 
on  basis  of  3712  cents  a  share.  ,  record  at  the  close  of  bv 
I  Last  year,  Canadian  Breweries,  I  Jlst  day  of  July,  1946. 
xvith  approval  of  shareholders  j  gy  order  of  the  Board, 
eliminated  its  preferred  stock,  of  ^  laxiFxi 

which  245,497  shares  had  been  out-  JAMts 

standing  carrying  an  annual  divi-  , 

dend  rate  of  $3  40  a  share,  through  I  Montreal,  Que.,  July  9,  1' 
an  exchange  of  3  shares  of  com-  |  k.  >  j  j  < 

mon  stock  tor  each  share  of  prefer-  1  ' 

red  held.  Since  then  a  total  of  —  ’  ■  — ■  ■ 

?1.1S%  a  share  has  been  paid  or  |  LOBLAW  GROCI 
declared  on  the  common  stock,  i  L IMITI 

I  which  represents,  on  the  3  shares  of  |  ' 

j  common  exchanged  for  each  share  *  T~ 


TtieRoyal  Bank  of  Canada 

DIVIDEND  No.  236 

Notice  is  hereby  given  that  a 
dividend  of  two  per  cent  (twenty 
cents  per  share)  upon  the  paid-up  cap¬ 
ital  stock  of  this  bank  has  been  de¬ 
clared  for  the  current  quarter  and  will 
be  payable  at  the  bank  and  its  branches 
on  and  after  Tuesday,  the  third  day  of 
•September  next,  to  shareholders  of 
record  at  the  close  of  business  on  the 
31st  day  of  July,  1946. 

By  order  of  the  Board. 

JAMES  MUIR 

(General  Manager. 

Montreal,  Que.,  July  9,  1946. 


LOBLAW  GROCETERIAS 
CO.  LIMITED 

NOTICE  is  hereby  given  tliHt  a  <tiiar(er- 


...  .  ,  ,  ■  V,,  1  .  4..4<iiuuii.  —  The  annual  report 

withdrawals  from  publishers  ^f  the  Anglo-Iranian  Oil  Company 
stocks.  .  ,  to  be  presented  to  the  stockholders 

Most  Canadian  mills  have  been  on  July  30  shows  the  production 
working  at  close  to  practical  capa-  of  crude  oil  during  194  5  at  a  new 
city  in  the  last  few  months.  .Main-  record  of  16,839,000  tons, 
tenance  of  the  present  rate  of  out-  Gross  and  net  profits  were  slight- 
put  would  increase  Canadian  pro-  ly  higher  than  for  the  previous 
ductlon  during  the  second  half  of  year,  the  latter  being  reported  as 
1946  by  60,000  tons  over  the  first  j  £8,209,591.  A  final  dividend  of  15 
half  of  total  production,  the  de-  j  per  cent,  on  the  common  stock  is 
partment  said.  j  being  recommended  to  the  directors, 

Newfoundland’s  newsprint  pro-  1  making  the  total  for  the  year  20 
duction,  it  added.  Is  at  about  pre-  j  per  cent. 

war  level.®  and  a  large  percentage  Sir  4\Hlliam  Fraser,  the  com- 
of  it  is  being  exported  to  the  United  |  pany’s  chairman,  says  in  a  state- 
■States.  I  ment  to  the  annual  meeting  that 

- - - j  the  Abadan  refinery  now  is  pro- 

Wide  9-Monfk  Gain  cessing  more  oil  than  any  other  in 

wiae  57  ivionrn  uam  having  almost  doubled 

For  Brewing  Corp  n  1  it®  capacity  during  the  war. 

_  Regarding  the  recent  strikes  of 

Brewing  Corporation  of  Amer-  '  company’s  native  workers,  the 
ii  a  earned  fro  operations  the  first  1  statement  recounts  the  series  of 
nine  months  of  its  current  fiscal  '  welfare  measures  and  cost  of  liv- 
year.  period  from  Otcober  1.  1945,  i  subsidies  that  have  been  oper- 
through  June  80,  1946.  a  net  pro-  !  ‘he  company  for  the  bene¬ 
fit  of  $1,524,763.  This  was  equal  1  workers.  _ 

to  $10.52  her  share  stock  and  ' 

compares  with  a  net  profit  of  .  Another  PricC  RisC  i 

$684,645.  or  $4.72  per  share  for  ;  ^ 

the  corresponding  period  of  the  :  neWSprinr  OOOnr 

previous  fiscal  year.  I  Canadian  kraft  and  newsprint 


randa  all  lost  I'li  while  (i>psum,  during  past  week  were  com- 

and  Nickel  both  dropped  1  /s  ■  ;  preferred  shares  of  Con- 

Losses  of  a  full  point  were  shown  geij^jated  Textile  .Mills,  Limited. 


by  Build.  Products.  Canada  Hon  ;  listing  covers  all  of  the  50,000 
))ref..  Can.  Packers  B  .  (,an.  authorized  common  shares  of  no 

Canners.  common  am  1st  pref..  20.000  shares  of  5% 

(  at  nation  pi  ef  Dom.  I  I  St  .  •  eumulative  sinking  fund  redeem- 

Glass.  Don,  ^  K  Jon  i  •'‘"le  preferred  stock  of  $20  par 

( i>m  and  v.t..  Labatts,  MacKinnon  ,  *  .  , 

Steel.  .Montreal  Power.  National  i  J 


Breweries  pref..  Morrison  Brass, 
Orange  Crush  pref..  St.  Lawrence 


30,000  shares.  The  preferred  stock 
pays  a  dividend  of  $1  a  year,  while 


corp”  Tip ‘top  Tailors.  Silknlt.  "o  dividend  is  paid  on  the  com- 
Union  Gas.  and  Stanley  Brock  nion  stock. 


‘•B”  Brantford  Cord,  eased  '  '•’he  company  through  Ks  wholly 

.Tiid  Vsbesto.s,  Biltmore  Hal  " .  j  owned  subsidiaries.  Consolidated 
Donohue  Bros.,  Ford  “A".  Hamil-  j  Textiles,  Limited,  and  Duplex  Tex- 
ton  Bridge,  Inter.  Pete.  National  j  tiles.  Limited,  manufactures  ray- 
Breweries.  H.  Simon  and  Unit.  ;  on,  nylon,  and  mixed  fabrics.  Both 
Corp.  “A’’  -“4  each.  Consol.  Baker-  1  of  the  subsidiaries  operate  textile 


ies.  Fittings  Ltd..  Russell  Indus., 
and  Unjt.  Steel  all  shaded  %. 
On  Curb  Market,  Can.  Vickers 


mills  in  rented  premises,  in  St. 
Hyci;ithe.  Quebec. 

The  officers  and  directors  of  the 


dropped  8 '2  and  jiref.  lost  1;  |  company  are:  Joseph  M.  Bornstein, 
Fraser  moved  off  7 12  and  N.  S.  1  president;  Garner  H.  Borne'’.ein, 
I.ight  came  out  off  7;  Cassidys  vice-president;  Harry  Bornstein, 
dropped  5  U  and  i,.  St.  John  lost  treasurer,  Morris  Bornstein.  Secre- 
:  Canada  Malting  and  Cassidys  tary;  Gerald  Hawthorn,  director, 
l,ref.  both  moved  off  4:  Thrift  ,  q  j-  4  M;Cain.  director  and  Jo- 
.storcs  lost  8’i  and  Claude  Neon  seph  Shapiro,  K.C..  direc.,or.  I 

pref.  and  Quebec  Pulp  pref.  3  _ _ 

points  each:  Melchers  dropped  2’.,  '  ' 

and  Consol’d  Paper.  Dom.  Kn-  JnSrr  KCCOmlllCndCO 
gineering  and  -M.  *  O.  Paper  2  1  g  D.* 

point®  each,  Belgium  Glove  lost  .  FOf  CfOW  5hore  Pat. 

1  ’2  as  did  Hydro  Klee.  Sec.,  and  '  - 

Unit.  Distillers  while  Donnacona  ;  Toronto:  —  First  annual  report 

moved  off  1  L  .  Losses  of  a  point  of  Crowshore  Patricia  Gold  Mines, 

were  shown  by  B.  C.  Pulp,  Inter.  ;  I.td..  for  the  year  ended  April  30, 
Paints.  Paul’s  Service  Stores,  and  jl94u,  shows  that  exploration  ex- 
Unit.  E'uel  "A"  and  “B".  Can.  ,  peiise.s  from  May  17,  1044,  to  April 
General  Invest,  eased  •%  and  i  30.  1946,  totalled  $45,462  and  ad- 
Brown  Co.  and  Can.  P.  it  P.  In-  j  ministration  and  general  expenses 
vest,  both  shaded  %,  j  $6,129.  The  company  has  $125.- 

St.  Lawrence  Flour  pref.  came  085  in  cash  and  bonds  with  liabili- 
I'ut  up  10  points;  Federal  Grain  1  ties  of  $105.  H.  I.  Kurtz,  presi- 
pref.  moved  up  3  and  Can.  Con-  dent,  says  that  an  additional  $50,- 

verters  “B”  2^4  :  Consumer.®  Gas  !  000  has  been  paid  into  the  treasury 

gained  2  I2 .  General  Products  2  14  !  since  the  year  ended, 
and  Moore  Corp.  “A ’’  pref.  2;  '  Due  to  shortage  of  labor  work 
West.  Grocers  pref.  added  1  •’’4  ;  ;  was  confined  to  “C”  zone  where 
Canada  Iron  com..  Can.  Wire  “B  "  ;  grab  samples  gave  some  very  high 
and  Inter.  Bronze  pref.  all  moved  !  values  and  channel  samples  across 
up  1  I2 :  while  Zellers  gained  1 '1 .  ,10  feet  gave  values  averaging 
Gains  of  a  full  point  were  shown  '  $10.50  for  145  feet.  Five  zones  to 
by  Beatty  Bros.  “B”.  Can.  Cela-  date  have  proved  to  he  gold-liear- 
nese  pref..  Dom.  Textile.  Inter,  iiig  out  of  10  located.  ] 


Wide  9-Monfh  Gain 


$684,645.  or  $4.72  per  share  for  ,  ^ 

the  corresponding  period  of  the  :  nCWSprinF  dOOnf 

previous  fiscal  year.  I  Canadian  kraft  and  newsprint 

Current  nine  months’  profit  of  i  Producers  are  hopeful  that  almost 
$2,658,763  before  provision  for  !  a»y  time  now  a  revised  OPA  will 
Federal  income  and  excess  pro-  give  them  better  prices  for  the  large 
fits  taxes  of  $1,134,000,  included  P^vt  of  their  output  destined  for 
a  non-recurring  profit  of  $332—  the  U.S.  market, 

89  6.  AVashington  decision  oir  price 

- controls  legislation  now  under  re- 

Union  Steamships  To  expected  in  a  day  or  so.  and 

U  _  _  _  I  increases  already  regarded  as  a 

nave  Radar  Oh  Boats  |  certainty  at  the  time  of  OPA  cessa- 

-  '  tion,  $7.50  a  ton  for  kraft  paper, 

A’aiicouver  —  Radar  equipment  and  $4  for  newsprint,  are  looked  for 
is  on  hand  for  the  16  vessels  of  in  the  near  future. 

Union  Steamships  Ltd.,  and  its  - - - 

subsidiary,  Frank  Wa-terhouse  &  NEW  PL.4NT  FOR  GALT 
Co.  of  Canada  Ltd.,  and  is  being  Toronto:  —  The  Black  Heat 
installed  as  rapidly  as  possible.  Electric  Corporation  of  Canada, 
The  radar  is  “Type  268,”  the  Ltd.,  has  leased  factory  space  in 
latest  developed  before  cessation  Galt  lor  the  manufacture  of  glass 
of  hostilities  and  will  prove  of  insulated  heaters.  The  company 

great  aid  to  navigation  on  the  i^'  stated  to  have  an  order  for  50,- 

B.C.  coast,  providing  a  constant  iiOii  heaters  for  Hollai.d  with  other 
record  on  the  position  of  the  ship  export  orders  in  prospect, 
with  relation  to  the  coastline  and 
other  .ships,  regardless  of  rain, 

Winds  snow  or  fog.  IN  THIS  ISSUE 

Captain  John  Muir,  marine  su¬ 
perintendent,  states  that,  inter- 

preted  properly,  the  Instrument  is  ^  u  j 

infallible.  Chaniber  of  Commerce  Head 


IN  THIS  ISSUE 


Metals  “A”.  Iiitor.  .Milling  pref.. 
and  Woods  .Manuf’g. 

MacLeod,  Cockshuft  And 
Tombill  In  Joint’  Effort 

Toronto:  liUere.st.®  close  to 

MacI,eod  Cockshiiti  and  Tombill 
mines  have  acquired  the  Hutchin¬ 
son  Lak  -  propertj  in  the  Little 
fging  Lac  area  and  a  new  coinpaiit 
to  lie  known  .is  Maylac  Gold  Mines, 
lias  been  foiined  to  take  over  the 
claims. 

Sufficient  funds  liave  been  o'.)- 


H,  C.  Wi'mot.  E.M.,  recommends 
;  sinking  a  shaft  to  1,000  feet,  then 
cross-cutting  with  the  expectation 
of  intersecting  four  veins.  A  con¬ 
tract  lias  Ijeeii  given.  All  equip¬ 
ment  is  now  on  the  property  and 
sinking  Ijy  power  should  start  this 
month. 

Of  3,00o,000  authorized  sliares, 
2.100.000  "sliares  have  been  issued 
;  with  a  lialaiice  slieet  valuation  of 
j  .$3,S3,i:!4. 

MORE  IlKl/L  SHAKK.S 

Tile  Montreal  Stock  Exchange 


infaiiiiiie  Chamber  of  Commerce  Head 

_  Calls  for  United  Effort  — 

A  B  J  n  J  .  Dividend  Declarations 

Auto  Body  Production  I  Federal  income  in  June  Again 

Fleet  Plant  Plenned 

Ilsley  Offer  Unsatisfactory — 
•Torouio:  —  Announcement  is  News  of  the  Bond  Market 
made  by  Vincent  Mining  Corpora-  .Tune  Exports  Off  48  P.C.  from 


tained  privately,  it  is  stated,  10  ,  lias  been  advised  by  The  Boll  Tele¬ 
carry  on  an  exploration  program  '  phone  Company  of  Canada  that  a 


tion  today  that  automobile  bodies  ,  Last  Year — Canadian  Busi- 
Will  be  manufactured  at  the  Fleet  |  ness  Index 
Ail  craft  Plant  in  Fort  Erie.  Ont..  1  Niagara  Wire  Reports  Healthy 
if  shareholders  of  Fleet  Aircraft  Gains 
approve  the  mining  corporation’s  The  Editorial  Page, 
offer  to  purchase  stocks  of  com-  a  Page  of  Hints  for  Inquiring 
pany  a  price  of  $9  a  share.  Fleet  j  Investors 
Aircraft  directors  have  approved  |  Broad  Benefits  from  U.  K. 
the  offer.  Loan  Are  Looked  For 

An  official  of  the  corporation  ad-  World-wide  Demand  fol¬ 
ded  that  negotiations  are  under  Britain’s  Industrial  Prod- 

way  at  the  present  time  for  “some-  ucts 


Britain’s  Industrial  Prod¬ 
ucts 


i.nd  a  start  has  been  made  at  pump-  further  915  shares  of  capital  stock  thing  bigger”  to  be  announced  very  News  of  Mines  and  Western 
ing  out  the  shaft  wlin  h  has  a  depth  have  been  registered  under  the  em-  shortly.  |  oils  .  . 

of  2.j0  feei.  A  limited  program  ployees’  stock  plan.  The  total  num-  H  was  reported  that  a  contract  ^Statistical  Review  of  the  Secu- 
of  surface  drilling  will  lie  per-  '  Ijer  of  shares  issued  up  to  and  in-  for  400  plywood  station  wagon  [  pjjy  Markets 

formed.  eluding  .luly  23,  1946,  is  871,168.  bodies  already  has  been  received! 


for  400  plywood  station  wagon 
bodies  already  has  been  received 
from  a  Detroit  firm  and  that  othei 


rity  Markets 

Investors  and  Miiiinii  Index 
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endeavor.®  to  be  announced  later. 

C.P.R.  Weekly  Gross 

Down  17.5  Per  Cent 

Canadian  Pacific  Railway  Gom- 


of  $1,094,000  of  17.5  per  cent. 


$18,599,000  or  10.7  per  cent. 
l 
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Aork  Knitting 

NEW  LABOR 


(Continued  from  Page  1) 

2.  A  formula  to  provide  f  o  r 
greater  union  responsibility  in 
handling  bargaining  disputes,  at 
present  the  situation  is  regarded 
as  one  sided  Inasmuch  as  employers 
are  responsible  for  maintaining 
contracts,  while  legal  action 
against  organized  labor  unions  is 
difficult  if  not  impossible. 

3.  Provision  of  secret  ballots  for 
strike  votes,  supervised  if  neces¬ 
sary  by  officials  of  the  govern 
ment. 

4.  Regulations  for  the  proper 
accounting  of  union  funds. 

5.  Some  form  of  union  security 
such  as  the  check-off  plan,  written 
into  the  law. 

Provincial  authorities  are  not 
satisfied  with  the  peacet'me  work¬ 
ings  of  PC  1103,  the  federal  gov¬ 
ernment’s  wartime  law  on  bargain¬ 
ing  and  disputes. 

Spokesmen  for  organized  labor 
contend  that  their  books  are  no'w. 
audited  and  they  resent  the  in¬ 
ference  that  they  are  not.  How¬ 
ever,  the  whole  question  will  be 
threshed  out  between  now  and  the 
next  legislative  session. 

Helpless  .^gainst  Illegal  Strikes 

The  government  as  well  as  re¬ 
presentatives  of  industry  are  said 
to  feel  that  they  are  powerless  to 
outlaw  “illegal’’  strikes.  The  wood¬ 
workers’  strike,  for  instance,  was 
regarded  as  illegal  inasmuch  a.s 
the  woodworkers  did  not  go 
through  all  the  steps  of  concilia¬ 
tion  required  by  law  before  going 
on  strike.  But  there  was  apparent¬ 
ly  nothing  that  anyone  could  do 
about  it.  4 

For  years  before  the  war  Brit¬ 
ish  Columbia  was  recognized  as 
being  in  the  lead  in  legislation 
giving  labor  adequate  bargaining 
privileges.  The  government  is  anx¬ 
ious  to  restore  this  position  so  that 
harmony  may  be  preserved  lietween 
men  and  management  by  prevent¬ 
ing  costly  walkouts  while  at  the 
same  time  respecHng  the  rights  of 
both  capital  and  labor. 

Some  members  of  the  govern¬ 
ment  a'c  said  to  be  in  favor  of 
outlawing  jurisdictional  disputes 
altogether,  making  it  illegal  to 
have  work  stoppage  simply  because 
of  some  disagreement  between 
unions  rather  than  between  em¬ 
ployer  and  emi'loyee.  Such  dis¬ 
putes  have  been  a  .serious  cause  of 
industrial  strife  in  British  Colum¬ 
bia  in  recent  years. 

I,«b(>r  Court  Pros  .Viid  (,'oiis 

One  of  the  arguments  in  favor 
of  a  la’ooi  cour'  is  that  under  the 
piu.seut  .i,--tuP  of  tiiree-man  con¬ 
ciliation  Ijoards.  with  labor  ap¬ 
pointing  one  representative,  em¬ 
ployers  another,  there  is  almost 
invariaoly  dis.'isro.-'ment,  'viih  the 
chairman  having  to  cast  the  decid¬ 
ing  vote.  The  result  is  usually  un¬ 
satisfactory  to  one  side  or  another. 

Objectioiif,  to  the  labor  court  are 
based  on  the  fact  that  the  federal 
government  has  authority  to  ap¬ 
point  judges  and  the  new  labor 
law  would  presumably  be  provin- 
ci.il.  There  is  also  the  possibility 
that  a  permanent  judge  might 
customarily  side  with  one  side  or 
another. 

Meanwhile  the  hard  rock  miners’ 
strike  continues,  and  •.•eiurn  of 
dollar  parity  has  made  it  more  dif¬ 
ficult  than  ever  for  the  gold  mines 
to  meet  the  demands  of  the 
strikers.  Chief  Justice  Sloan  re¬ 
signed  as  commissioner  to  deal 
with  the  dispute  because  employers 
were  unable  to  agree  to  appoin* 
a  small  commit, ee  to  represent  all 
the  mines  involved.  A.  succesor 
will  he  named  shortly,  and  Chief 
Justice  Sloan  may  act  as  advisor. 

\F\V  FD.MOXTOX  PL.WT 

Kclmonton :  —  Edmonton  ha.® 
been  selected  as  the  location  for  a 
new  sjiark  plug  manufacturing 
Plant.  David  Allen  of  New  York 
'  City,  Vice-President  of  the  Ra- 
'  I-oy  Spark  Plug  Company  Limited 
announces.  The  cost  of  the  plant 
I  will  be  helween  $200,000  and 
I  8500.000. 

I 


of  foi  mei  pr^fei  1  ed,  distl  ihutions  (Ijvldfud  of  2.4  cent®  per  shnre  on  the 
equal  to  $3.5514  a  share  on  the  |  Clas®  “A”  share.®,  and  a  quarterly  dlvi- 
fornier.  !  dend  of  Z.!  cents  per  Share  on  the  ('.lass 

It  Will  he  seen  that  former  pro-  i  Ompany  have  hern 

I  forred  snareholders  have  henefitted  I  declared  for  the  qiiarlt  r  ending  Augnsl 
tcriea  snai eiioiacrs  have  oeneiittea  payable  on  the  2nd  day  of  Sep- 

in  the  W3^y  of  dividond  distributions  j  tonibpr,  iDtfi,  t<>  shnrriioldcrs  of  record  nt 
from  the  exchange  in  the  first  year  the  close  of  l.nsiness  on  the  7ih  day  of 
since  it  was  effected.  Additionally,  Angnst,  19l(t.  The  transfer  hooks  will 
latest  quarterly  distribution  on  •T,  ‘•'''I''*'’  , 

I  „  on  ,,  .  .  L  ,  (.anndlan  Funds. 

common  of  3714  cents  a  share  in-  „  .  ,  „  , 

1  .  ,  ,,  .J  J  ,  .  »  By  order  of  the  Ftoard. 

i  dicates  an  annual  dividend  basis  of  ..  ..  wpp,  ij 

I  $1.50  a  share  on  issue,  or  equiva-  ’  "  vjeVreiury 

i  lent  of  $4.50  a  share  on  the  former  Toronto.  Jnly  ifiih.  loifi. 
prijferred  stock. 

Divldomls  Well  Covered  DOMINION  BRIDGE  COM- 

For  first  half  of  current  fiscal  PANV  I  IMITFIT 

year.  6  mouths  ended  April  30th.  rMini, 

1946,  Canadian  Breweries  Ltd.  re¬ 
ported  net  earnings  after  all  IDEXD  NOTICE 

charges  Cincluding  refundable  por-  - 

tion  of  excess  profits  tax)  equal  to  A  Dividend  of  THIRTY  CENTS 


Dividends  Well  Covered  DOMINION  BRIDGE  COM- 

For  first  half  of  current  fiscal  PANV  I  IMITFIY 

year.  6  mouths  ended  April  30th.  rMixi, 

1946,  Canadian  Breweries  Ltd.  re¬ 
ported  net  earnings  after  all  IDEXD  NOTICE 

charges  Cincluding  refundable  por-  - 

tion  of  excess  profits  tax)  equal  to  A  Dividend  of  THIRTY  CENTS 
$1.03  a  share  on  2  million  shares  (30c)  per  Share  on  the  Outstand- 
of  capital  stock  outstanding.  Even  j  •>'K  N®  Pa.r  Value  Shares  of  this 
allowing  for  no  expansion  in  earn-  |  Company  has  been  declared  for  the 
ings  during  second  half  of  the  year  'Quarter  ending  31st  July.  1946. 
— and  operating  results  have  shown  I  payable  24th  August, 
consistent  improvement  for  each  Shareholders  of  record  at  ‘he  fdo.se 
j  quarter  in  recent  year.® — final  net  1®*^  business  on  the  31st  July,  1946. 

I  of  over  $2  a  share  on  stock  for  fis-  By  Order  of  the  Board, 
cal  year  ending  October  31st  next,  F.  "W.  EVENS, 

is  indicated,  suggesting  ample  Secretary, 

cpverage  for  an  annual  dividend  Montreal,  Que., 
rate  of  $1.50  a  share.  23rd  July,  1946. 

In  common  with  other  brewing  — 1  ii» 

organizations,  business  of  Canadian  1 

Breweries  Ltd.  under  prevailing  j  wpCTAting  LOSS  OHOWn 
conditions,  is  limited  only  by  pro-  j  OmogS  Gold  MinOS 

I  diictive  capacity  of  plant.®  and  avail-  |  _____ 

i  able  supplies  of  malt,  bottles,  etc.  Toronto  —  Omega  Gold  Mines, 
i  Company  is  adding  to  its  plant  fa-  Ltd.  had  an  operating  loss  of 
jcilities  and  malting  capacity  in  $65,187  and  a  mi  lose  of  $77,677 
I  Canada  is  being  enlarged;  hence  year  ended  March  31,  1945,  re- 
i  early  prospect  points  to  continued  president  James  Y.  Murdoch, 

j  expansion  in  sales  and  in  earnings,  new  ore  was  found  during  year 
'  ^  ■  and  ore  reserves  were  con.siderably 

Holiinoer  Droos  Its  reduced.  a  complete  geological 

I  Gillies  Lake  Option  |  that  lava  flows  and  conditions  ei- 

I  -  :  milar  to  producing  mines  in  the 

Toronto;  —  Officials  of  the  Gil-  :  area  may  be  found, 
lies  Lake-Porcupino  Gold  Mines,  !  Total  assets  are  shown  at  $5.- 
Ltd.,  advise  that  the  99-year-lease  ;  100,000  of  which  $4,900,000  re- 
formerly  held  on  the  property  by  i  presents  mining  claims  and  pro- 
Holllnger  Consolidated  Gold  Minos,  pertles.  Net  current  liabilities 
I  Ltd.,  has  been  terminated  because  j  stand  a-t  $56,812,  including  a  bank 
of  the  inability  of  the  latter  com-  I  overdraft  of  $52,732. 
pany  to  fulfil  the  working  condi-  Metal  production  reached  $435,- 
tions  due  to  the  shortage  of  Ikbor.  457_  i,ut  expenses  were  $500,643. 

Under  the  terms  of  the  lease,  -pjjg  value  of  103,983  tons  of  ore 
Hollinger  was  reQUired  to  spend  treated  was  $504,422  or  $4.85  per 
a  minimum  of  $50,000  in  explora-  reserves  are  estimat- 

!  tion  during  the  first  two  years  of  195,867  tons  with  an  avei- 

'  the  lease  and  a  minimum  of  $o,000  „„„  n 

half  yearly  thereafter.  After  oper- 

ating  and  capital  costs,  profits  were  ,  ,  ,  ,  ^  l 

to  be  divided  75  per  cent  to  Hoi-  ;  Jack  Lake  PurcnaSCS 
linger  and  25  per  cent  to  Gillies.  A^UIbSax^I 

As  a  result  of  the  termination  of  Additional  Claims 

the  lease,  the  Gillies  Lake-Porcu-  .  .  ,  ,  , 

pine  Gold  Mines,  Ltd.,  now  comes  Notification  is  given  liy  Jack 
into  full  possession  of  its  proper-  Lake  Mines  Limited  that  tli^e  com- 
Mes  consisting  of  760  acres  im-  purchased  two  additional 

mediately  adjoining  the  properties  adjoining  its  property  in  the 

of  Holliflger  and  also  McIntyre  I^’rances  Ont'>”io  mining  divi- 

Porcuplne  Mines.  It  is  understood  the  sum  of  $2,000.  cash, 

that  Gillies  Lake  is  already  con-  46,000  treasury  shares  to  be 

sidering  plans  for  reopening  the  delivered  as  follows:  4,600  shares 

property  under  its  own  manage-  immediately;  11,400  shares  August 

ment  and  control  as  soon  as  labor  1946;  20.000  shares  Septem- 

conditions  are  more  satisfactory,  her  I5th.  1946  and  10,000  shares 

In  addition  to  the  760  acres  October  15th,  1946. 


Owned  by  Gillies  Lake  adjoining 
Hollinger  and  McIntyre  Mines,  the 
company  recently  purchased  14 


DELI.ST  GOODYE.\U  PREF. 

The  5  %  preferred  stock  of  Good- 


claims  in  Natal  and  MacMurchy  year  Tire  &  Rubber  Co.  of  Can. 
Townships,  where  a  diamond  drill  !  ada.  Ltd.,  which  is  being  redeem- 
is  now  operating  under  the  direc-  led  on  July  31.  1946  at  $52.50,  and 
tion  of  C.  S.  Longley,  chief  geolo.  I  accrued  dividends  will  be  taken 
gist  of  the  Paymaster  Consolidated  i  trom  the  list  of  Montreal  Stock 


Mines,  Ltd. 

UNLISTED  MINES 

Supplied  by  G.  K.  LESI.IE  &  CO. 

Bid  ASA  I  Bid  A 

Alx'iiuki®  I)  S  I  l.akc  lixp.  !» 

Alb.  Hivi'r  ;IU  111  ,  l.uSiillr  12 

Alllb.  U.  &  M.  1(1  I  l.asidoii 
I  .\iiiiil.  Kirk.  Ill  12  I  l.akc  Koxviiii  l> 

1  Aiirluiido  .T  8  I  l.assic  It. I,.  2."> 

]  .Viiniiiiiaiiuc  .'«  7  |  l.avalic  7 

I  Harb.  I,,  new  .4  7  \  Ixn-ric 

j  llcn/ac  2(1  ;  51  id  PorsliiiiK 

!  Itourlaiiiuq.  8  Id  ^  Major  ii 


Exchange  at  close  of  business  July 
20  and  issue  will  sell  for  cash  on 
July  29  and  30. 


Company  Meetings 


^  I  Omega  Gold  Mines  Ltd.,  annual 
■•g  1  meeting  in  Toronto  on  Wednesday, 
2,-,!  July  31st  at  noon. 


I  llr<x’k  Gold  l.T  18  j  Martin  bird  !l  I 


j  ItroMii 
(lad.  (foltl. 
Oarriuona 
(layuiii  {i.'i 

Chihniac  .'P  j 

(‘lirclo  Y.  H) 

(loiiiet 

(lout.  (lop.  21 

(loluiiihlDi'p  14 

(Ions.  (Viih.  27 

(lourdnoni  .  . 
I)c  Santis  7 

Dpslorudo  ID 

Dorliaska 
Donraiid  .'i 

Dnpaninct  2‘i 

Dniironl  (i 

DmiiiIco 

i  Klcftra  ID 

I  Kastviuw 
(ii'cat  UtMid  1 

I  (loldpao  2<S 

'  (^irciMilcD  l.'i 

iMiTcomi  7 

(fovrriior  D 

Hamers  t 

Ifoyir  IT 

Hti(;h  PHin  7 

In.soo  2.1 

Kfliniat*  .'tD 

Kenbay  H 


2D  I  Norhi'an  .18  '  Wostorii  Cirorors  Ltd.,  Special 

ID  ;  oimiski  _  1.1  is  I  meetings  of  preferred  and  common 

17  olmlika  V  *  IK  'A  \  ^'shareholders  in  Winnipeg  on 

III  1  Opciii.  Cop.  18  ^2  r  Thursday  8th  August  at  10  a.m. 

()nt.  Xirkcl  »  fi ;  and  II  a.m.  (Central  Standard 

'■[  j  JJi’Bh  5;  Time)  respectively. 


‘i  I  Mi'Cnaig  8  ID 

20  ;  Natl.  .Mai.  20  2:1 

."i  7  ;  Newport  8  II 

l.'i  1.00  ,  New  .Vn.ncr.  111..  1| 
‘j  I'i  I  New  Mai.  »'  fi 

lU  ’20  Norbean  .',8  fi:t 

III  ;  Olinlski  I.',  18 

21  2:1  ;  Obalski  ’I.',  ;i8  U, 

14  17  I  Obiiska  I..  18  22 


.  21  I  Ont.  Nickel  4  fi 

'  II  Orpit  8 

10  14  1  Pam  I'.inadiun  7 

4  I’ascallis  ;>fi  2!) 

•I  7  1  l•a,vo'■e  12  II 

'■4  3'-,.  I  IVrsh.  Man.  ;i.'i 

l>  >8  1  l*innaclc  4  7 

III  1‘rcsilor  :i'j  11.4 

10  i;i  I  Privateer  .'>0  fiO 

20  ,  Itainville  17  20 

1'4  :i  Hand  Mul.  0  11 

'28  :i2  Uenfor;  fi  8 

1. 'i  17  I  ItiK'aed  U.I..  17  10 

7  0  Santlmto  :I0  41 

0  111  Scott  Chib.  8  to 
1  ■'  I  Starli.iiht  7  10 

17  10  Vaiizp  Diif.  Ill 

7  0  ;  Wendell  20 

2. 'i  .10  j  WiiiRait  12  1 1 

.10  ;12  1  Young  Dave  20  24 

11  14 1 


;j  ^  !  The  Niagara  Wire  Weaving  Co., 
ID !  Ltd.  annual  meeting  in  Niagara 
:o  2:1  j  Falls.  Ont.,  on  Wednesday,  July 
8  11  1.11st  at  2  p.m. 


AI.GOMA  CEN.  RI.Y.  5’. 

CAN.  &  FOUEIGN  INV.  COM. 

CAN.  INVE.ST.  FUND 
GUARDIAN  REAI.TY  PREK.  &  pOM. 
THIRO  CAN.  CEN.  INVEST. 

WEST.  GRAIN  PREF.  &  COM., 

Orders  Executed  on  all  Exchanges 

A.  J.  Pattison.  Jr.  &  Co. 

Royal  Bank  Bldg.,  Toronto 
EL.  SlOl 


